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I  At  The  Lookout  | 

LOAN  CAMPAIGN 
VITAL  STEP  IN 
INFLATION  FIGHT 


Diverting  of  Buying  Power  to 
War  Bonds  Important  to 
,  Price  Controls 

BIG  PROBLEMS  AHEAD 

Military  Authorities  Stress 
Difficulties  Still  to  be  Over¬ 
come  Before  Victory  Can 
Be  Assured 


Fears  Of  Early  Reduction  OHAWATAX  AID 

In  “Power”  Rates  Recede  ALUMINIUM 
- , -  VITAL  FOR  WAR 


Company  Has  The  Right 
Of  Appeal  From 
The  Board 

NO  WAR  PURCHASE 

Market  Action  of  Stock 
Indicates  Confidence 
In  Outlook 


with  the  slock  of  Montreal  Light 
Heat  &  Power  Consolidated  showing 
some  measure  of  recovery  from  the  specialized  study  of  weather  for  I  7”  money  which  has 

......  .  lake  shinnincr  '^®n  uscd  hi  the  tremeiidous  wartime 

panic  lows  of  last  week  closing  PP  S-  I  expansion  of  Alumhium  Co,  of  Can¬ 
al  21  on  Wednesday  from  a  last  '  ada  production  facilities  is  foreign 

week's  low  of  19%  —  other  issues  |\AIJ|  CHTADDC  WTl?nP  money,  not  Caandian  government 

in  the  utility  list  on  the  stock  mar-  |l||in  >  I  MIC|<N  IVIt  I  money,  and  special  tax  arrangements 

ket,  which  had  been  under  sympa-  iiu*  Canadian  government, 

fhetic  liquidation  with  "Power,”  fV  A  IT  D  f  F  IIFFAC  bringing  this  money  into  the  coun- 
firmed  up  considerably.  Thus.  II 1 1  M  K  I  H  raHHIjX  try,  were  made  to  facilitate  the  a r- 

Shawinigan,  which  .sold  down  to  me  \r  a#  *J  m  iiuuieu  rangements  and  help  bring  about  the 

14%  from  a  pre-expropriation  an-  PAD  AflflAPMAft  expansion.  Prank  H.  Brown, 

nouncemert  price  of  17%.  recovered  Mill#  11 1  V  1 1 1  M  M  l|\  fiiiancialadvisertoMunitlon.sMln- 

lo  16  at  the  close  on  Wednesday  and  *  V  It  1/ 1  T  1 1/ W11 1/ U  5.,t.er  Howe,  testified  before  the 

Quebec  Power,  down  to  14  from  _  Hou.''c  of  Commons  war  expenditure.s 

17) ’4,  was  quoted  on  Wednesday  at  mnor  subcommittee.  The  committee  ha.s 

14% -14%.  Sales  Improvement  100%  Bet-  ,„adp  public  the  statement  of  Mr 

stock  taking  following  the  initial  ter  Than  All-Canada  Aver-  Brovra. 
shock  of  the  "plncer  movement”  age  This  Year  The  company  woiUd  be  entitled  to 

agamst  the  Power  Company  by  the  -  $117,000,000  for  special  depre- 

Qucbcc  government  finds  sentiment  .■iaHnn  dIhq  s 

tending  towards  the  belief  that  the  NUMBER  OF  UNITS  CUT  S  ](cu!af  sp<S^allSre^Iatio®  aK 

"  - - -  was  .$79,831,000  up  to  June  30. 

ter  of  defence  against  the  attack  Karnings  of  Dominion  Stores,  Ltd,  It  was  stated. 

may  be  stronger  than  might  have  current,  year  ending  Dec.  31,  ‘-i-},-  deals  were  made  bv  these 

appeared  at  first  blush.  At  the  .od-j  -re  likeiv  to  show-  emlv  mod.  niade  bj  these 

worst  it  is  Erenerallv  felt  anv  scri-  **  j  ^ no  (foreign)  countries  with  tiie  Alum- 

worst,  11  is  ge.ierduy  leit,  any  sen  ppafg  decrease  from  the  $1.08  a  tniim  Co-  there  eniilrt  he  no  nvndne 

ous  rate  reduction  can  be  expected  cn..  lod-j  could  be  no  pioduc- 


Huge  Traffic  Through 
Soo  Locks 

Toronto  —  C.  O.  Andrus  of 
the  United  States  Weather  Bu¬ 
reau  stated  here  that  last  sum¬ 
mer  the  tonnage  which  passed 
through  the  locks  at  Sault  Ste. 
Marie  was  nearly  double  that 
which  has  passed  through  the 
Suez  and  Panama  canals  in 
their  entii-o  existence.  He  was 
addressing  the  Royal  Meteor¬ 
ological  Society,  Canadian 
Branch,  on  the  importance  of 
specialized  study  of  weather  for 
lake  shipping. 


House  Adviser  Explains  Can¬ 
ada’s  Cooperation  Made  Pro¬ 
duction  Possible 

FOREIGN  MONEY  USED 

Refusal  to  Work  With  Allies 
Would  Have  Halted  Devel¬ 
opment  and  Resulted  in 
Loss  of  Taxes 


at  21  on  Wednesday  from  a  last 
OPt.NINt*  of  the  Fifth  \iclory  .^v-eek's  low  of  19%  —  other  issues 
Loan  campaign  has  marked  an-  in  the  utility  list  on  the  stock  mar- 
other  imporlant  .step  in  (Canada’s  kct.  which  had  been  under  sympa- 
Xiartiinc  fight  against  inflationary  liquidation  with  "Power.” 

,  .  ,  •  firmed  up  considerably.  Thus, 

■weakening  of  its  economic  snawinigan,  which  .sold  down  to 
strength.  In  the  current  drive,  it  14%  from  a  pre-expropriation  an- 
bas  been  possible  to  profit  from  nouncemert  price  of  17%.  recovered 


Ihe  experiences  and  mistakes  in 


earlier  campaigns,  and  to  that  ex-  ^51, _  „-ag  quoted  on  Wednesday  at 
tent  the  present  loan  undertaking  14%-14%. 


is  easier.  On  the  other  hand,  there 
is  the  problem  that  previous  loans. 


to  16  at  the  close  on  Wednesday  and 
Quebec  Power,  down  to  14  from 


Stock  taking  following  the  initial 
shock  of  the  "plncer  movement” 
against  the  Po-wer  Company  by  the 


DOM.  STORES  NET 
DOUBLE  NEEDS 
FOR  DIVIDENDS 


Sales  Improvement  100%  Bet¬ 
ter  Than  All-Canada  Aver¬ 
age  This  Year 


and  present  tax  rates,  have  dr-  government  fiends  sentiment  f 

plefed  the  rash  rc.sourccs  of  insti-  tending  towards  the  belief  that  the  NUMBER  OF  UNITS  CUT  ^irActuaf  s p<StaI  iS'recla 

tutional  and  corporation  invest-  position  of  the  company  in  the  mat-  t,  - - -  lowed  was  .$79,831,000  up  to  , 

ors,  and  higher-inconie-bracket  defence  against  the  attack  Karnings  of  Dominion  Stores,  Ltd,  It  was  stated. 

individuals,  and  thus  there  must  apTcared  Vt°” f i J^st  blush.®  At  the  {943  ""arrhkeLTo  !hw"®on?v'^m<S-  made  b 

be  increasing  reliance  upon  the  worst,  it  is  generally  felt,  any  seri-  neprease^  from  the  $108  a  countries  with  tin 

.small  subscriber,  xvhosc  income  ous  rate  reduclion  can  be  expected  common  share  reported  for^  1942,  ™  Shout Tacimles^  Mr 
by  and  large  has  been  augmented  ®  de^Tpite  higher  tax  rates,  and  reUin-  ^aid.  "All  we  haJe  done  w 


tiOn  without  facilities,”  Mr.  Brown 
said.  “All  we  have  done  when  we 


ny  anci  largc  nas  necn  augmen.  argument  while  probability  of  "All  we  have  done  when  we 

rt.irins  the  vKnf.  In  ollinr  „nr,ls.  expropriation  procredins  bofcr,  the  p„„,;  f 

nhile  ,1  ,x  irne  Ihal  nat.onal  .n-  » '“““S'^oii.ie.,  «>  I- 

rohtelta,  been  advance,!  10  a  netv  "lire  rntrStlL'accun,-  SS/fm"!,  It  *a.,  not  tnrr  Lr.nge- 

noal%  and  bank  denox.ts  bate  pp  „  ,„n  ee„„,r  ™,‘J,’Xrent  rnt'iM  L  in.;'..  r"”’ 

reached  nmi.snallv  high  levels,  charges  emanating  from  the  provin-  -  d.on*=  n  ohdiT.a»  flimnaiiv  ®Aia  is  that  we  would  not  queer 

...  ...  ..  _ _ dv...  .......ex-r,.  "I  w  060.5  a  Snare  annuaiiy.  ^ 


this  increased  biiyinc  or  spending  oial  opposition  and  from  the  govern- 
.  ,  .  ■  _ j _ ment.  A  member  of  the  Clodbout 


Earnings  for  firet  half  Of  this  year  Jtuatfon.” 


imwer  hns  been  confined  cn^  ^.a^^el.^  Minister  of  -^tement  issued  by 


to  the  lowcr.inconie  groups,  xvher 


v-amatt.,  vviiiwa  xeaiiict.  .yii44i=,tv4  vt  improvement  of  about  50%  over  last  fu:  "  ^  ..t  ' 

and  Forests,  announced  m  deduction  of  refund-  ^ 


. . /  , -  adin  «V4.VU..V^  ..  year  —  before  deduction  of  refund-  ^  -t-.,.  tu 

eninloymcnt  has  been  widened  Quebec  that  the  province  soon  would  able  part  of  E  P.T.  This  showine  is  Mr.  Brown  did  not  agree  gfilh  the 

and  family  incomes  in  many  have  its own  Hydro  "set-up  for  the  particularly  striking  in  that  gain  in 
cases  increased.  distn.bution  of  clectricUy  and  that 


cases  increased.  comply  with  thr”ughout*Ca'nada"^  a”w^ole  ^ 

The  special  importance  of  sue-  hydro  legislation”  will  have  to  deal  S  an®improvemem^f  Canadian  govinment 

cess  in  the  current  campaign  is  with  the  provincial  government.  period  as  compared  with  last  company,"  said  the  statement, 

that  unless  widened  snendin.g  "-1*1  Montreal  district,  especially,”  ^  "It  was  argued  that  if  we 'do  not 

_ .1,0  imi,  the  minister  said,  "reduced  rates  will  '  saw  i  n  laHci  collect  from  them  (the  company) 

power  IS  diverted  into  the  loan.  established  that  will  permit  small  ^  ,,  something  which  we  arc  cntltli^  to 


that  unless  widened  snendin.g  Montreal  district,  especially,  it  was  argued  that  if  we  do  not 

_ .1,0  imi,  the  minister  said,  "reduced  rates  will  '  saw  i  n  laHci  collect  from  them  (the  company) 

power  IS  diverted  into  the  loan.  established  that  will  permit  small  ^  ,,  something  which  we  arc  cntltli^  to 

It  xvill  remain  in  a  cash  rcsersoir  dealers  to  face  competition  on  the  Dornmion  Stores  aserage  w^kly  under  certain  legislation,  or  refund 
which  will  exert  increasing  pres-  same  footing  with  dealers  in  other  sales  jot  the  half  year  made  twice  something  to  them,  that  is  the  same 


total  buying  po'wer. 

Increase  in  Number 
Of  Bond  Buyers  Favorable 


results  from  their  lands  ” 

Godbout's  Tax  Stand 
Premier  Godbout,  explaining  fur 


The  relatively  greatei'  improve¬ 
ment  in  average  earnings  per  store 
has  been  due  to  continuance  of  com¬ 
pany’s  policy,  of  recent  years,  of 


money  which  boughi,  the  aluminum 
®  was  not  our  money,  it  was  foreign 
j  money.  If  those  purchases  had  not 
been  made  by  the  foreign  govern- 


f  TtnnH  Ttiivorc  Favorable  I'remier  uoa.Doux,  explaining  rur-  panys  policy  of  recent  years,  of  k,.  *4L.  »  • 

f  Bond  Buvers  Fatorabic  connection  with  dosing  unprofitable  stroes,  and  con- 

That  some  success  already  has  electricity  rates  of  Montreal  Power  centrating  activities  on  larger  and  dCTst^dmg  that 

.  .  .  onvi  *1,.,  ♦iirMt4bi  PvnroTv-iatinn  nf _ _ _ _ _ _  Plant  laclllties  would  have  been 


been  achieved  in  the  main  object,  4^^  threatcii.ed  cj^ropriation  of  most-modem-type  stores,  where  unit  created  there  \'ould  have^'l^n 
,  .  •  1  •  1  the  electricity  assets  of  the  company  operating  costs  can  be  reduced  to  “a\e  been  no 

of  tapping  the  lowcr-inconic  buy-  minimum  levels.  faeUities  and  there  would  have 

ers,  is  evidenced  by  the  reports  ta.xation  as  it  affects  relative  rates  of  irAi.r-VAar  Tr..n,i  I'n  to  tax,  and.  therefore, 

of  substantial  increase  in  number  privately  owned  and  publicly  owned  Dnm  n  nn  Jh®®®  ^wihttes  haw  actually  teen 

of  subscribers  to  the  loan  durin"  utilities.  "If.”  he  said,  "private  Since  1S38  earnings  of  Dominion  fmanced  entirely  by  money  from 

of  subscribers  to  the  loan,  durin  ^j^.n^^ship  of  electricity  undcitakings  Stores  have  been  steadily  improving,  other  countries, 

the  first  fexv  days,  as  compared  ^5,3^5  that  citizens  of  this  province  evidently  in  large  part  due  to  re-  ‘  ‘Entirely  British  and  entirely 
with  previous  loan  drivc.s.  '  have  to  pay  to  the  federal  govern-  vamped  merchandising  and  operating  United  States  money  has  gone  Into 

There  should  be  no  overlooking  ment  millions  of  dollars  a  year  in  policies  put  into  effect  by  the  present  creating  these  ingot  facilities  and 

•  e  4_  __  •_  j.t.  ^  TYi'^nia  croTYi/vn-t  Aft.nr  enrtwme®  foAiHf.ioc  ** 


the  fact  that  the  nrcsent  camnaifiii  the  form  of  ta.xes  of  which  the  management.  After  showing  losses  these  pow^r  facilities.” 

the  fact  that  the  present  campaign  <>ther  provinces  are  e.xempt  m  1938  and  1939.  during  period  of  ‘“The  deals  -were  made  by  these 

IS  a  critical  fight  in  i.anaaa  s  account  of  slate-ownership,  it  is  change-over,  earnings  rose  to  36  countries  with  the  Aluminum  Co.; 


batilc  again.st  inflation.  As  pointed  the  clear  duty  of  the  government  to 
out  in  a  speech  in  Montreal  by  resort  to  expropriation  in  order  to 
President  Parkinson  of  the  Equi-  PUt  an  end  to  this  inequality. 

"In  ascribing  to  the  federal  in- 
table  Life  Insurance  Socie.y  l},g  difference  in  rates,  the 

(which  is  carried  in  full  else-  company  proves  that  we  were  fully 
where  in  this  issue),  failure  in  jiMtified  in  declaring  that  the  rate 
the  loan  campaign  would  mean  revision  by_the  board  would  uot  he 


(Continued  on  page  17) 


Continued  on  page  12. 


Are  Politics  Breeding  Confusion 
On  Christianity  And  Socialism? 

Preachers  Who  Favor  The  Doctrine  of  Karl  Marx 
Evidently  Overlook  That  There  was  No  Place 
for  The  Church  in  His  Scheme  of  Thinjfs  — 
Ottawa  Sees  Samples  of  Bureaucracy  at  Its  Worst 

By  TEMPUS 


Ottawa.  —  From  the  pulpit  these  days  we  expect  guidance,  and 
sanity,  as  well  as  spiritual  comfort.  Yet  some  few  of  our  preachers  seem 
to  have  abandoned  Christ  for  Karl  Marx.  And  in  that  jettisoning  of 
the  theology  they  studied  to  achieve  holy  orders,  rests  one  of  the  subtlest 
attacks  on  human  society  one  can  find  in  Canada  today. 

Here  is  no  place  io  preach.  It  is  sufficient  that  most  people  in 
Canada  belong,  at  least  nominally,  to  some  Church.  Even  those  who 
keep  remote  from  regular  worship  have  at  lea&t  a  definite  respect  for 
clergymen.  Yet  the  public  watch  with  .something  akin  to  horror,  and  work¬ 
ing  people  see,  with  a  feeling  not  far  removed  from  disgust,  the  trend  of 
these  clergi’man  toward  socialism. 

Now  let  it  be  understood  that  this  writer  is  not  attacking  Karl  Marx. 
In  his  place,  he  is  an  excellent  person.  He  served  his  day.  His  tenets 
are  widely  appreciated  in  certain  spheres.  But  Plato  has  no  more  place 
In  a  hall  park  than  Karl  Marx  has  in  a  Christian  pulpit.  The  two  just 
don’t  mix. 

Somebody,  it  seem.'?,  has  been 
I  selling  some  of  our  clergv  a  bill  of 

YnilMI  Prnhahiv  Find  somebody  has  been  telling 

I  UU  II  flUlldUIJ  null  them  that  socialism  is  ChrLstianity. 

IliiM  4|n  Marx  advocates  i.s 

nini  III  wUnTcrCnCw  what  Clirtst  preaches.  Swallowing 
Rv  'T'FMPii<5  innocently,  sincerely,  and  eam- 

estly,  some  of  our  clergy  have  gone 

-  so  far  as  to  become  out  and  out 

Ottawa  —  If  there  is  one  supicr-  C.C.P.-ers.  Now  the  C.C.F.  is  tlib 

curse  about  Ottawa,  a  city  cursed  avowed  advocate  of  .socialLsm,  and 

many  ways  with  many  things,  it  Is  its  more  extreme  wing  is  definitely 

the  growing  inaccessibility  of  a  communistic.  If  you  doubt  that  the 

growing  number  of  responsible  of-  preachers  have  teen  bitten  by  the 

ficlals.  socialist  bug.  you  have  only  to  re- 

The  theme  song  in  all  the  gov-  call  that  Rev.  Thomas  C.  Douglas 

emment  buildings  is:  "He’s  In  con-  and  Rev.  Alexander  M.  Nicholson, 

fercnce.”  That  takes  care  of  every-  two  prominent  M.P.’s  arc  clcrgy- 

thing  from  washroom  visits  to  men.  You  may  remember  too  that 

hangovers.  A  man  does  not  want  the  late  J.  S.  Woodsworth  was  eii- 

to  be  disturbed  at  some  bridge  post  titled  to  place  ’'Reverend”  in  front 

mortem,  so  he  is  “in  conference.”  of  his  name.  But  these  are  just  a 

He  Is  talking  about  the  show  he  few  of  the  more  conspicuous  ex- 

saw  last  night  with  his  a.ssLstant,  amples  of  socialism  and  Christian- 

and  he  is  "in  conference.”  He  is  ity  getting  mixed  up. 

reading  the  morning  paper,  and  is  ^  4. 

"in  conference.”  Tlierc’s  one  newspaper  editor 

When  he  is  not  in  conference  he  who  has  sized  this  thing  up  pretty 

has  "just  stepped  out  of  the  office  well.  Lewis  Milligan,  writing  in  the 

for  a  minute.”  One  would  think  Tweed  (Ontario)  News  puts  his 

these  fellows  had  stepped  cut  about  fhiger  —  or  his  pen  —  on  the  pre- 

50  miles,  they  take  so  long  to  get  cise  spot  when  he  says; 

"The  churches  have  lost  the 
The  ^ult  of  all  ^h^  B^e  of  power  of  spiritual  healing  because 
un-musical  chau-s  is  that  the  na-  many  of  the  ministers  have  rc- 

tion’s  work  is  held  up.  versed  the  Gospel  of  their  Master 

not  get  people  together.  People  are  seeking  first  a  material 

Incommunicado,  they  are  aaw^mg,  kingdom.  They  have  been  trying 
they  are  loafing  they  are  blabbing.^  jj^g  gospel  into  a  system 

But  they  are  either  in  eonference.  economics  and  have  abandoned 

or  they  have  just  stepped  out  of  u^g  doctrine  of  immortality  and 

the  office.  ’  Sweet  essence  of  horse  heaven  In  the  hereaften  for  a  so- 

ciallst  Utopia  here  and  now— or  as 
Newspapermen  of  course  arc  kept  ^  ^j^g  gjgg^  ^  socialist 

from  getting,  or  confirming,  Im-  government. 

portant  news,  while  these  braves  ‘  ^  .... 

pace  the  halls,  regale  themselves  concerned  with 

some  place,  or  talk  over  cld  times  m.  , 

behind  the  ramparts  of  vigilant  ^®^^  before  the  C.C.F.  ^llticians 

secretaries  and  lickspittle  clerks.  f  ^  professors  Mn  put  their  plans 
One  newspaper  editor  complain-  ^  heaven  and  earth  into  opera- 

ed  to  the  writer  a  short  lime  ago  ,  -u-  j- 

that  the  curse  of  gathering  news  +k  the  dic- 

in  Ottawa  is  to  get  anybody  in  his  9^  their  ciders.  They  want 

office.  Hours  and  hours  are  wasted 

4  •  »  I-  Anu  there  is  no  room  for  that  in 

trying  to  get  somebody  who  is  in  strait- iacket,  of  a  readvmade 

conference.”  Editions  are  lost,  and  utoota  ^  ^  ready  maae 

the  public  is  not  informed,  because  •. 

the  public’s  servants  have  "just  .  preach  Christianity  as  ® 

4,,. I  +1,/.  of  socialism  is  to  pul  Christ 

stepped  ou  of  the  office. 

(Continued  on  page  12)  preachers  of  this  ilk  bc- 


Ottawa  —  If  there  is  one  suficr- 
curse  about  Ottawa,  a  city  cursed 
many  ways  with  many  things,  it  Is 
the  growing  inaccessibility  of  a 
growing  number  of  responsible  of¬ 
ficials. 

The  theme  song  in  all  the  gov¬ 
ernment  buildings  is:  "He’s  In  con¬ 
ference.”  That  takes  care  of  every¬ 
thing  from  washroom  visits  to 
hangovers.  A  man  does  not  want 
to  be  disturbed  at  some  bridge  post 
mortem,  so  he  is  “in  conference.” 
He  Is  talking  about  the  show  he 
saw  last  night  with  his  a.ssistant, 
and  he  is  "in  conference.”  He  is 
reading  the  morning  paper,  and  is 
"in  conference.” 

When  he  is  not  in  conference  he 
has  "just  stepped  out  of  the  office 
for  a  minute.”  One  would  think 
these  fellows  had  stepped  cut  about 
50  miles,  they  take  so  long  to  get 
back. 

The  result  of  all  this  game  of 
un-musical  chairs  is  that  the  na¬ 
tion’s  work  is  held  up.  You  can¬ 
not  get  people  together.  People  are 
Incommunicado,  they  are  dawdling, 
they  are  loafing,  they  are  blabbing. 
But  they  are  either  "In  eonference.” 
or  they  have  "just  stepped  out  of 
the  office.”  Sweet  essence  of  horse 
meat! 

Newspapermen  of  course  arc  kept 
from  getting,  or  confirming.  Im¬ 
portant  news,  while  these  braves 
pace  the  halls,  regale  themselves 
some  place,  or  talk  over  cld  times 
behind  the  ramparts  of  vigilant 
secretaries  and  lickspittle  clerks. 

One  newspater  editor  complain¬ 
ed  to  the  writer  a  short  lime  ago 
that  the  curse  of  gathering  news 
in  Ottawa  is  to  get  anybody  in  his 
office.  Hours  and  hours  are  wasted 
trying  to  get  somebody  who  is  ”ln 
conference.”  Editions  are  lost,  and 
the  public  is  not  informed,  because 
the  public’s  servants  have  "just 
stepped  out  of  the  office.  ’ 

(Continued  on  page  12) 


VICTORY  LOAN 
SUBSCRIPTIONS 
RUNNING  AHEAD 


Total  of  $201,967,500  for  First 
3  Days  Exceeds  Average 
Needed 

FOURTH  LOAN  BETTERED 

Increase  Shown  In  Subscrip¬ 
tions  During  Each  of  First 
Three  Days  of  Present 
Campaign 

Total  subscriptions  to  tlic  Fifth 
Victory  Loan  for  the  fii-st  3  days  oi 
tlie  campaign  amounted  to  $201567,- 
500.  Not  only  was  this  figure  sub¬ 
stantially  in  cxce.ss  of  total  subscrip¬ 
tions  for  corrc.iponding  term  of 
Pcurtli  Victory  Loan  comparison, 
whicli  were  reported  at  $175,502,450. 
but  it  also  wa.s  above  the  average 
necessary  for  attainment  of  the  $1.2 
billion  objective.  Daily  average  for 
first  days,  on  basis  of  the  .$2(11,- 
967,500  total,  was  $67,322,500. 

For  first,  3  days  of  Third  Victory 
I/oan  total  sub-scriplions  amounted  to 
$139,184,250,  representing  a  dally 
average  of  only  $46,394,750. 

Subscriptions  during  cacli  of  the 
first  3  days  of  the  present  campaign 
Fliowcd  increases  over  figure  for  cor¬ 
responding  day  of  the  fourtli  loan 
campaign.  Monday's  total  was  $67,- 
729,450  as  compared  with  $63,295,750; 
Tuesday’s  total  was  $58,857,700  as 
against  $54,949,500:  while  Wednes¬ 
day's  figure  of  $73,380,350  compared 
with  $57,257,200.  Results  for  the  third 
day  of  the  campaign,  it  will  be  seen, 
put  average  subscriptions  for  tlic 
3-day  period  well  above  the  daily 
average  required  for  success  of  the 
loan. 

No  figures  relating  to  provincial  re¬ 
sults  were  available  at  time  of  going 
to  press.  In  the  fourth  loan  of  last 
Spring  when  objective  of  $1.1  billions 
was  oversubscribed  by  over  $200  mil¬ 
lions  (total  subscriptions  amounting 
to  $1,309  millions)  every  province  ex¬ 
ceeded  its  quota.  Provincial  quotas 
have  all  teen  stepped-up  *or  current 
campaign. 

A  feature  of  the  early  days  of  the 
campaign  was  the  competition  be¬ 
tween  the  armed  services  for  leader¬ 
ship  in  amount  of  subscriptions. 

Several  large-scale  subscriptions  by 
corporations  and  institutions  were 
announced  during  first  3  days  of  the 
campaign.  Following  is  a  paitial  list 
ol  subscriptions  in  excess  of  SlOO.tXD 
announced  to  date; 

CORroH.\TIONS 

Itobert  Simpson'.s  Co.  Ltd.. 

Toronto  .  $,'’i,fv«i,oiin 

(ienemi  .Motors  of  CanHilH...  t.'J.’rfi.nCin 
.‘siiHWiiiis.m  tViiti'r  &  Power 
Ilcll  Telephone.  Montreal  ..  ."..'Voo.iiiio 
Consolidated  Paper,  Montreal  y.L’e.'i.nnn 
International  Harve.ster  Co. 

of  Canada.  Ilarr.ilton  ....  t’.T.'iO.O'.iii 
British  American  OH  Co.  I.td. 

Toronto  .  l.T.'id.oon 

North  American  Cyanamid 

I.td.  NiaKani  Falls  .  I.T.'A.Oofl 

General  Steel  VVares.  Mont¬ 
real  .  1, non. non 

Ilndson  Boy  <'o..  VVinnio  (;•  l.noii.non 
Bohin  Hood  Flour  Mills  l.lil, 

Montreal  &  Moose  .law. 

Saskatchewan  .  I.nnn.nnn 

Safeway  .Store.s  I.td,  and 
Branches.  VVinnipej:  .  fi-innnn 


defeat  in  the  battle  afiain.st  infla- 
lionary  forces,  and  inflation 


a  wholly  adequate  remedy  and  that 
expropriation  was  necessary.” 

It  should  be  noted  that  neither 


New  Concepts  Of  Protection  And  Trade 
Must  Begin  To  Take  Shape 


"bring.s  collapse  of  fiscal  and  Mr.  Godbout  nor  Mr.  Hamel  attempt  J 


financial  organization,  and  brings, 
quicker  than  anything  T  know. 


any  explanation  of  why  a  provincial' 
hydro  should  have  its  genesis  in  the 
expropriation  of  a  company  which 


romplelc  control  by  the  stale  of  primarily  a  distributing  erganiza- 
the  individual,  and  his  affairs.”  lion  rather  than  a  producer.  Mr. 

That  the  pressure  against  infla-  Hamels  reference  to  in  the  Mont- 

_ ,  ..  .  real  district  especially”  carries  signi- 

tion  ronlrOls  arc  still  active  is  ^jj-gnee  in  this  connection.  And  the 
evideneed  by  activity  of  certain  Premier,  in  his  statement  regarding 
elements  among  transportation  the  tax  situation  ignores  the  fact 


workers  on  the  continent,  to  that  Montreal  Power  purchases  the 
bring  about  higher  wage  rates.  In  from 

the  tinted  .Statc.s,  the  wage  claims  as  Shawinigan  and  Beauhar- 


havc  been  developing  to  a  eritiral  nois.  which  are  subjee; 
point.  In  this  counirv,  similarlv,  t'axation  and  the  selling  price  of 
railroad  workers,  which  are  now  '^eir  power  affected  accordingly. 

,  .  ,  .  .  ,  .  Financial  cu-clcs  generally  arc 

among  the  highest  paid  jn  the  jg^ptjcal  regarding  any  definite  move 


(Continued  on  page  12) 
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Prairie  Farmer  Apprehensive 
Regariiing  Wheat  Movement 


Winnipeg 


hpvvial  t'orrek|iondcnc« 

With  vast  quantities  1  been  poor  in  Ontario,  and  a  lot  of 


of  food  now  awaiting  shipment,  help  from  the  prairies  will  be  re¬ 
farmers  in  the  west  are  a  little  be-  quired. 

vvildcred  on  where  the  money  is  Fortunately  this  year  the  crop 
com  ug  from  to  pay  for  the  past  was  good  on  the  eastern  half  of  the 
summer’s  operati.-ns.  Elevators  all  prairies,  and  the  haul  of  this  grain 
ovw  the  prairies  arc  refusing  to  ac-  to  Ontario  will  not  be  an  unduly 
cepl  wheat  owing  to  the  preference  long  one.  Under  the  new  regulation, 
being  given  to  the  fhipments  of  farmei-s  with  clean  grain  can  now 
coarse  grains.  Packing  houses  ai'e  ship  it  right  through.  The  ca-stern 
crying  for  help,  and  farmers  are  half  of  Saskatchewan  and  all  of 
advised  not  to  rush  their  cattle  to  Manitoba  had  a  fine  yield  thi.s  year, 
market  as  the  cold  weather  ftp-  providing  a  huge  feed  surplus  avail- 
proaches.  In  the  prairie  areas  par-  able  for  eastern  Canada, 
ticularly,  there  is  a  pronounced  The  three  rainless  weeks  which 
reaction  on  the  question  of  raising  the  west  e.xperienccd  just  prior  to 
more  pigs.  the  middle  of  October  saw  nearly 

There  is  general  satisfaction  that  all  pf  the  crop  threshed.  Thus  the 
the  west  has  plenty  of  coarse  grains  harvesters  from  the  east  are  re¬ 
fer  the  eastern  requirements,  but  turning  earlier  than  expected, 
how  they  are  going  to  get  there  is  About  all  that  is  left  of  the  fall  work 
not  apparent  now.  The  congestion  is  some  flax  threshing,  although 
on  the  railways  is  said  to  be  bad,  harvesting  work  i.s  still  proceeding 
and  doubt  is  expressed  that  the  at  a  few  late  points  in  Northern 
needed  100,000,000  bushets  of  coarse  Alberta. 


grains  can  be  hauled  under  present 
traffic  conditions.  Normally  the 


As  in  most  years  of  below  aver¬ 
age  moisture,  the  wheat  was  sub- 


easteni  farmers  should  get  through  I  .stantially  belter  than  the 


on  about  40,(K>0,000  bu.shels  0/  west¬ 
ern  coarse  grains,  but  crops  have 


grain  crop?.  AnolhCT  factor  was 
(Continued  on  page  14) 


THE  PICTURE  of  a  much  freer 
foreign  trade  set-up,  of  multila¬ 
teral  trade  arrangements  and 
concessions  which  has  been  paint¬ 
ed  since  the  days  of  the  Atlantic 
Conference  is  rapidly  clouding 
over.  The  fact  i.s  of  course  that 
the  nearer  we  get  to  —  or  seem 
to  get  to  —  a  culmination  of  the 
present  abnormal  stale  of  affairs 
the  more  prominent  will  become 
the  concern  of  individual  nations 
to  make  their  own  position  secure 
first,  and  to  talk  about  the  whole 
world  afterwards. 

■Where  such  security  can  be 
achieved  within  the  framework 
of  the  admittedly  hazy  plans  of 
the  Charter  everything  is  un¬ 
troubled.  The  difficullies  of 
which  vve  are  made  aware  today 
exist  in  connection  with  the  secur¬ 
ity  that  must  be  achieved  even  if 
it  should  conflict  with  some 
phrase  or  with  some  meaning  of 
the  Charter.  It  is  this  stage  which 
we  have  now  reached  and  which 
will  present  increasing  obstacles 
from  hero  on. 

It  is  not  too  much  to  say  that 
economic  problem;?  have  become 
more  complex,  that  comparative 
trade  potentials  have  changed 
widely  and  that  social  forces  deal¬ 
ing  with  post-war  economics  have 
found  an  ihci'easing  amount  of 
vocal  power  since  Summer  1941. 
Men  have  changed  and  so  have 
their  Ideas  as  the  result  of  a 
transition  from  the  stage  vvherc 
concessions  were  of  great  politicjl 
value,  to  the  stage  where  a  more 
or  jess  certain  victory  brings  the 
realists  to  the  fore.  Nations  to¬ 
day  are  not  concerning  them¬ 
selves  with  a  theoietical  picture 
of  the  world  in  1950  but  M'ilh  their 
own  economic  position  in  1945. 

❖  4* 

Canada  loo,  it  must  be  hoped 
has  such  concerns,  even  though  in 
our  innate  modesty  we  do  not  give 
them  as  much  publicity  as  the 
countries  which  are  more  adept 
at  the  diplomatic  game.  Thar 
there  is  a  lot  of  hard-boiled 


FIRST  OF  A  SERIES 

By  E.  C.  ERTL 

trading  going  on  right  now  is  evi¬ 
dent  In  all  sides,  and  that  the 
cloak  of  charitable  partnership 
jU'St  barely  hides  the  advancing  of 
one’s  position  is  also  becoming 
clear.  It  is  not  too  soon  then 
that  we  take  a  few  of  Ihe  realities 
and  face  them  even  if  we  should 
not  be  able  to  do  anything  about 
them  just  now. 

In  these  times  of  highly  skilled 
Industrial  endeavour,  coupled  as 
this  endeavour  is  with  a  purpose¬ 
ful  and  determined  sponsorship  by 
governments,  it  is  a.xiomatic  that 
the  international  flow  of  goods 
can  not  be  wholly  free.  To  this 
fact  must  be  added  the  considera¬ 
tion  that  most  trading  nations 
will  operate  their  own  subsidized 
transport  systems,  thus  putting  an 
important  cost  item  beyond  the 
reach  of  competition  the  way  we 
know  it.  In  this  situation  is  the 
kernel  for  as  sj’stematic  a  restric¬ 
tion  on  international  trade  as  has 
ever  been  known,  as  the  re.sull  of 
industrialisation  everywhere, 
while  in  the  vital  interest  which 
governing  bodies  will  have  in  the 
fullest  function  of  their  industrial 
system  and  in  the  control  these 
bodies  have  learned  to  exercise  is 
the  kernel  for  as  scientific  a  sys¬ 
tem  of  international  dumping  as 
has  ever  confused  the  traders  of 
this  century. 

4*  ♦  4* 

I’lie  Charter  did  not  attempt  to 
find  an  answer;  it  simply  slated  a 
pious  wish  and  a  fervent  desire 
to  free  the  flow  of  trtide  and  bring 
thus  a  certain  security  and  free¬ 
dom  from  want.  The  job  that  will 
yet  have  to  be  done  is  to  find  the 
bcusis  upon  which  multilateral 
trade  arrangements  can  be  made 
between  a  number  of  nations,  all 
of  whom  have  learned  io  turn  out 
the  same  goods  and  to  make  them 
better  as  they  go  along. 

The  basis  for  such  arrange¬ 
ments  ran  be  along  any  of  a  num¬ 
ber  of  ideas.  It  can  be  a  political 
one,  being  determined  by  the  de¬ 
gree  of  political  or  military 


that  may  draw  certain  powers  to¬ 
gether.  It  can  be  on  geographic 
lines,  such  a  Hemispheric  concept 
or  the  Regional  plans,  including 
such  nations  as  have  a  certain 
mutual  proximity  to  each  other. 
Or  again  it  may  be  one  having  in 
mind  the  purely  mechanistic  con¬ 
siderations  which  arise  when  a 
raw  material  producer  and  a 
manufacturing  country  get  to¬ 
gether.  This  latter  basis  has  al¬ 
ready  become  largely  obsolete,  in 
so  far  as  every  country  has 
striven  mightily  io  make  herself 
self  sufficient  or  to  produce  goods 
to  take  advantage  of  a  sellers’ 
market  —  a  war.  The  basis  upon 
■which  multilateral  trade  arrange¬ 
ments  could  be  made  has  not  been 
established  as  yet  because  the 
political  philosophies  which  now 
conflict  in  the  council  rooms  of 
the  allied  powers  have  not  yet 
permitted  any  agreement  to  take 
place  beyond  that  of  Ihe  general 
desireability  of  a  united  effort 
and  a  united  goal. 

4*  4*  4> 

The  basis  of  multilateral  friend¬ 
ship  and  affinity  is  not  as  trust¬ 
worthy  for  that  sort  of  thing  as  !l 
used  to  be.  Too  many  countries 
have  learned  to  do  things  which 
only  a  few  could  do  before  and 
where  they  are  doing  these  things 
from  Ihe  same  raw  material  and 
social  resources,  as  Canada  and 
the  United  States  for  instance,  it 
is  difficult  to  find  a  completely 
satisfactory  basis  for  the  sort  of 
agreement  that  the  Charter  would 
seem  to  demand.  Lest  there  he 
a  suggestion  that  this  basis  has 
worked  very  well  during  the  years 
before  the  war,  one  must  stres? 
that  things  have  changed  a  good 
deal  since  19.39. 

This  space  is  not  concerned 
with  the  sort  of  arrangement  that 
will  be  arrived  at  between  what 
is  left  of  Rumania  and  what  will 
be  left  of  Hungary,  but  rather  be¬ 
tween  Canada  and  the  rest  of  Ite 
world.  Therefore  ve  must  assume 
(Continued  on  page  12) 


come  the  glib  and  amiable  stooges  Kric' . . 

’of  tfie  Marxists,  and  they  unwit-  11.  .1.  HcTz  ('«!  of’  ciinadji] 

tiiigly  betray  their  own  holy  orders  U'l-  i/c.nminpton.  out .  .'lOo.noii 

when  they  begin  to  peddle  in  their 

pulpits  or  out  of  them,  socialism  iVoo.I.s  Manufacturing  Co.. 

instead  of  Christianity.  Limitr.i  .  iT.s.coo 

A  ^  ^  Knittinir  Mills  I^t(l.  . 

The  trouble  about  talking  of  that  . 

wonderful  tomorrow  is  that  so  riioviNCKs  .\ni»  mi  nh'i p ai.itiks 
many  people  love  it  and  cat  it  up.  rrovinco  of  Now  Brun.owick.  $i..-.nn.n(vi 

It  Is  an  opiate.  It  gives  you  won-  <'jty  of  i»n<ion  .  j.cvm.non 

derful  pipe  dreams  about  a  Never-  ;:;|y  s  “inJ" joiui  TZZ 

Never  Land,  that  somehow  tomor-  (-jty  pt  Halifax  .  s.'o.tvn) 

row  is  going  to  be  the  real  McCoy.  vin.anci.ai,  ixstititions 

Just  listen  to  thus: 

•dMen  readily  listen  to  Utopias  „p{J.^Vuf7^.V™ro.^or'‘"^ 
and  are  easily  induced  to  believe  Canada,  tvatoiioo.  cnt.  ...  .$1. -..non. non 
that,  in  some  wonderful  manner.  Union  &  Krio  Mtpe.  t'oiT.  & 

everybody  will  become  everybody's  ^  Ti-u.'.t  . . 

friend,  especially  when  someone  is  ^  'if;;.';  Vionu-7a^ 
heard  denouncing  the  evils  now  .Aiii.a  Ui'o  N^fionaV.  M'^nlrral 
existing,  which  arc  .said  to  arise  'Vawanosa  Mutual  insur.  co, 

out  of  povssession  of  private  prop-  ^^T.pifH^hd^rp.r"'!'''.''"'^’* 
erty.  Tlicse  evils,  however,  arise  IViminion  cnmmrrri.al  Travol- 
through  quite  another  source— the  id's  A.a.i.  K-  Boli-f  Fumi... 

wickedness  of  human  nature.  Poii-  *'','.”,'1!!.’,’’," 

tlcal  science  does  not  make  men.  '  . 

but  must  take  them  as  they  come  k.mpi.oi  i;ks  tinoi 

from  nature.’’  Sliawjnipan  Water  f-  rower. 

Now  who  do  you  suppose  .said  oricwizations  a  .\ssor 
(Continued  on  page  I4.)  .Tlie  National  Ilaihoi’.!  Bn.ai'd 
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Manitoba  Protests  Pulpwood 
Concessions  Ontario,  Quebec 


Winnipeg 


Sprrial  t'orrexpondeDC* 

Protest.s  to  tlie  re- 1  Under  this  arrangc.iiicnt  the  pulp- 


gional  office  of  the  selective  service  wood  industry  claims  its  position  is 
board  have  been  made  here  becau.se  uncertain  and  insecure  because  it 
of  a  regulation  which  gives  pulp-  has  no  guarantee  of  hosv  many  men 
wood  interests  in  Ontario  and  Que-  may  be  allocated  to  it.  In  Manitoba 
tec  the  right  to  recruit  labor  and  and  north we.stern  Ontario  Ihe  ro- 
denies  it  to  Manitoba  operators.  quirements  of  the  pulp  and  lumber 
The  arrangement  in  Quebec  was  industries  are  2,000  men  for  tlie 
the  result  of  recent  conferences  be-  coming  winter. 


tween  representatives  of  the  indus¬ 
try  and  selective  service  officials  in 


One  of  the  aegumenis  advanced 
in  explanation  of  why  Manitoba  is 


Ottawa  The  pulpwood  interests  ..j. 

were  allowed  to  do  their  own  labor  tjo,,  Ontario  and  Quebec  is  that 
recruiting  providing  it  was  done  farm  help  recruited 

only  within  the  province,  tollowing  here  may  be  cmploved  outside  the 


the  concession  to  Quebec  a  similar 
privilege  was  granted  in  Ontario. 


province  and  may  not  return  to 
farm  work.  Stelective  service  offi- 


n'u  not  peimitted  in  difficulty  is  overcome 

Mandoba  The  present  aiTangemen  by  a  regulation  under  which  farm 
IS  that  he  Dominion  -  Provincial  transferred  for  the  winter 

Farm  Help  Service,  of  Nvliich  D.  M  ^jb^^  industries  must  rteurn  to 


McLean  is  director,  will  recruit  ^be 
what  labor  can  be  spared  from  the 
farms.  Mainly  this  i.s  being  done 
through  the  agricultural  represen- 
tatives  of  the  department  of  agri-  ’ 
culture.  Where  they  v,-'H  work  and 
hy  whom  they  will  b'*  employed,  ia  I 
left  to  the  selective  service  board-  I 


the  farms  when  the  winter’s  tvork  is 
over.  Only  on  this  condition,  they 
sa.v,  are  the  transfers  being  made  at 
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SAVE  and  SACRIFICE  ‘y^Ut  SU-u  i*  (/ic 

TITTH  VICTORY  LOAN 

II  v9«  art  uilhout  Ihe  rtady  tath  to  buy  Victory  Bond},  we  slull 
lie  slid  to  arranse  purchase  lot  you  through  our  time  loan  plan. 

\  iclory  Bortds  ibould  bt  kept  taft;  For  lOc  per  JlOO  per  year,  mini¬ 
mum  charge  ;5c,  we  will  place  your  bonds  in  our  vaults  for  safekeeping. 


BANK 


MONTREAL 


M.  AND  0.  MILLS 
MAY  SHUT  DOWN 


fvulp  and  paper  products  and  the  vol- 


NEWSPRINT  USE 
AGAIN  REPORTED 
OFF  FOR  MONTH 


Consumption  by  U.S.  Publish¬ 
ers  Showed  Second  Successive 
Decline  in  September 

ADVERTISING  GAIN 

Apparent  total  newsprint  consump¬ 
tion  in  the  United  States  during  Sep¬ 
tember,  according  to  Newsprint  As¬ 
sociation  of  Canada  amounted  to 
209,755  tons,  as  compared  with  311,- 
832  tons  a  year  ago.  This  represented 
a  reduction  of  3.9  per  cent  and  com¬ 
pared  with  a  drop  in  consumption 
of  2.7  per  cent  in  August,  prior  to 
which  small  gains  had  been  shown 
for  two  months.  For  the  first  nine 
months  of  the  year  the  decrease  from 
1942  was  1.2  per  cent. 

Apparent  total  stocks  of  all  Unit¬ 
ed  States  consumers  decreased  25,443 
tons  during  September  and  amounted 
to  513,843  tons  at  the  end  of  the 
month.  The  corresponding  stocks  at 
the  end  of  September  1942  and  1941 
were  688,308  and  492,743  tons  respec¬ 
tively. 

Shipments  from  Canada  during  the 
first  nine  months  of  this  year  rep- 
rc-sented  73%  of  total  United  States 
supply  compared  with  71%  in  the 
s,ime  period  a  year  ago.  Shipments 
from  Newfoundland  represented  4 
per  cent  of  the  total  as  against  5 
per  cent  last  year  and  shipments 
irom  United  States  mills  represented 
23  per  cent  compared  with  24  per 
cent  a  year  ago. 

Newspaper  advertising  linage  in  92 
United  States  cities  for  August  in¬ 
creased  19.2  per  cent  over  August 
1942.  The  cumulative  increase  for  the 
first  eight  months  was  12.8  per  cent. 
Magazine  advertising  linage  in  Sep¬ 
tember  increased  36.4  per  cent  over 


Business  Volume 
Reaches  New  High 
Point  In  History 


Index  erf  General  Operations  Again  Shows  Advance 
After  Some  Recession  From  Previous  Peak  Reached 
In  Second  Quarter  of  Year  —  Trend  of  Econ* 
omic  Conditions  Higher  in  September  With  AH  Fac¬ 
tors,  Excepting  Speculative  Trading,  Showing  Mod¬ 
erate  Increases. 


1935-39- 


PSgBSDI 


COMMON  STOCK  PRICES 


-  '  SHARES  TRADED 

MONTREAL  STOCK  EXCHANGE 

- 

'  lik 

hr-- 

WHOLESALE  PRICES 


DOMINION  BOND  PRICES 


BUSINESS  OPERATIONS 


uma  of  products  needed.  Officials  last  year  and  the  cumulative  incre^ 
thn.  the  first  niiis  months  w^as  30.0 


declare  that  the  Kenora  mill  is  essen¬ 
tially  a  war  plant  in  its  entirety. 


per  cent.  Billings  of  the  three  major 


i  Mayor  Graham  Holland  ha.^  form-  networks  were  25.1  per  cent 

.  rd  a  Victory  pulpwood  committee.  llJ^her  in  the  first  seven  months  of 
j  Pulpwood  is  a  vital  war  oo.mmodity.  H'an  in  the  same  period  j 

I  From  it  is  made  parac.hutes,  smoke-  ^  j 


(  ompany  and  Kenora  Authori- 1  ip.;^  power,  blue  print  paper,  hos- 
lie.S  Make  I'lea  for  Farm  Helpip.tal  wedding  and  other  war  mate- 
in  Wood  Cuttin"'  !  "  officials  of  National 


I  rials.  The  officials  of  National 
i  Selective  Service  at  Ottawa  have 
j  promised  to  take  every  step  possible 
to  alleviate  manpower  shortage. 


Kelviliator  Losing 


Economic  conditions  recorded  further  improvement.  From  .lOie  date  of  the  outbreak  until  Nov'ember,  1941,  the 
in  September,  advances  having  been  shown  in  four  of  advance  was  rapid,  and  has  been  continued  at  a  mode- 
the  si.\  major  factors  used  in  this  connection.  A  steady  rate  pace  since  that 'time.  The  general  index  has  been 
performance  was  recorded  in  Dominion  bond  prices.  Minor  above  the  base  period  of  1926  for  several  montlvs. 


^  change  only  has  been  in  evidence  since  April.  The  dep-  The  greater  output  of  war  plants  was  mainly  Instru- 

Breil  Gun  Coillract  csit  liabilities  of  the  chartered  banks  were  somewhat  mental  in  raising  to  the  general  inde.x  of  business  oper- 
London  —  Changing  war  require-  greater  at  the  first  of  the  month,  increases  having  been  atioiis  in  the  month  under  review.  A  new  high  point 
ments  have  forced  cancellation  of  recorded  in  demand  and  notice  deposits.  A  minor  rally  w'as  reached  although  minor  recession  had  been  recorded 
contracts  for  manufacture  of  100-  was  shown  in  common  stock  prices  following  the  reae-  in  June  and  July.  Gains  were  recorded  in  gold  receipts 
round  Bren  gun  magazines  and  will  tion  of  the  preceding  month.  A  marked  advance  was  at  the  Mint,  the  output  of  the  dairy  industry  after  sea- 
involve  closing  of  part  of  the  ord-  recorded  from  August  of  last  year  to  July  of  1943.  The  sonal  adjustment,  the  consumption  of  raw  cotton  by  the 
nance  division  of  the  plant  of  Kel-  reaction  from  the  ma.ximum  reached  in  that  month  has  textile  industry  and  the  output  of  newsprint  after  sea- 
vinator  Company  of  Canada,  Ltd.,  been  of  minor  proportions.  sonal  adjustment.  The  new  business  obtained  by  the 

here  by  the  end  of  the  month,  it  was  The  advance  in  wholesa’?  prices,  apparent  since  the  construction  industry  and  flour  milling  operations  were 


Winnipeg.  The  mayor  and  coun-  ^  manpower'shortage. 

cil  at  Kenora,  and  the  management  _ _  “ 

of  the  Minnesota  and  Ontario  Paper  ■  „  « 

Co.  ar-e  campa'nmg  to  bring  thelC.P.K.  "pckly  Larilillgs 
local  manpower  .shortage  io  the  at- 1  ij.  .  r,  i  o  t  t»  . 

tenticn  of  farmc.'o  and  resident.s  ofj  Higher  By  12.1  P.  Cent 

Northern  Ontario.  Unless  labor  is’  Canadian  Pacific  RaOwav  Corn- 


Northern  Ontario.  Unless  labor  is:  Canadian  Pacific  RaUway  Com-  here  by  the  end  of  the  month,  it  was  The  advance  in  wholesa’a  prices,  apparent  since  the 

found  to  cut  enough  wood  to  keep  ;  pany  reports  gross  earnings  for  the  announced  here  by  O.  K.  Shells,  de-  outbreak  of  hostilities,  was  continued  in  September, 

the  mill  operating,  it  will  be  forced  ,  ^ygeij  ended  October  14  at  $5,850,000  puty  Munitlcns  Minister.  .... 

lo  close,  resulting  in  a  loss  to  the  |  which  compares  with  $5,218,000  in  Mr.  Shells  said  military  author!-  The  factors  indicating  the  trend  output  of  flour  v 

town  of  a  payroll  of  $1,500,000.  the  corresponding  period  last  vear.  ties  have  advised  that  the  Bren  eun  of  economic  conditions  averaged  I  against  1,945,000 


sonal  adjustment.  The  new  business  obtained  by  the 
prices,  apparent  since  the  construction  industry  and  flour  milling  operations  were 
continued  in  September,  at  lower  levels. 


close,  rcsulling  in  a  loss  to  the  !  which  compares  with  $5,218,000 ’  in  Mr.  Shells  said  military  author!-  The  factors  indicating  the  trend  output  of  flour  was  1,888,000  barrels  slightly  higher  in  September  than 

wn  of  a  payroll  of  $1,500,000.  |  the  corresponding  period  last  year,  ties  have  advised  that  the  Bren  gun  of  economic  conditions  averaged  against  1,945,000  in  the  preceding  in  the  preceding  month,  the  index 

It  is  reported  that  1.000  men  are  j  This  represents  an  increase  of  $532,-  no  longer  is  considered  a  hlghly-ef-  higher  in  September  than  in  the  output  of  the  dairy  rising  from  100.8  to  102.8.  The  out- 

.  .  .  .  ..  _  — _  _  _ i _ _ J  ®  -**-*1^  *  innn«trv  chnti.*fi/1  in/^rAacae  aff  Av*  oar .  r»tiL  0*11  Q07  f  rtna  o  oraincf  9-\Q  Kl  9 


needed  to  do  the  cutting  in  1944.  000  or  12.1  per  cent. 


fective  weapon  against  aircraft  and 


Farmers  are  urged  to  cut  pulp  wood:  |  Gross  earnings  to  date  since  the  that  only  a  limited  number  of  100- 
whether  a  cord  or  a  carload,  and  i  beginning  of  the  year  at  $228,021,000  round  magazines  will  be  needed.  shown  in  four  of 

deliver  it  to  the  mill,  where  it  will  have  shown  an  increase  of  $30,749,-  About  150  employees  will  be  re-  tors  considered  ir 

be  bought  for  cash.  000, or  15.6  per  cent,  over  the  aggre-  leased  next  Wednesday  and  another  The  index  of  the 

A  manTesto  has  been  published  |  gate  In  the  corresponding  period  of  150  will  be  released  by  October  31  prices  remained 


the  markets  for  Canada’s  last  year  of  $197,272,000. 


it  was  reported. 


®  industry  showed  increases  after  sea-  put  was  251,827  tons  against  239,612. 

preceaing  month.  Gains  were  sonel  adjustment.  The  inde.x  for  Some  improvement  was  shown  in 
shown  in  four  of  the  six  major  fac-  the  production  of  cheese  rose  from  the  movement  of  planks  and  boards, 
tors  considered  in  this  connection.  13®  to  139  and  that  of  creamery  while  other  factors  indicating  the 
The  index  of  the  Dominion  bond  butter  was  121.7  against  120.  The  trend  of  the  lumber  industry  were 
prices  remained  unchanged,  the  net  result  was  that  the  index  for  uneven.  An  inde.x  showing  the  trend 
level  having  been  remarkably  steady  the  dairy  output  rose  more  than  two  of  operations  in  the  nonferrous 
since  April.  The  yields  on  long-  points  to  128.6.  The  operations  of  metal  manufacturing  Industry  was 
term  Dominion  bonds  has  been  the  cotton  textile  industry  recorded  practically  maintained  at  286.1. 
about  3  p.c.  during  the  period,  some  revival  in  September.  T’ne  The  new  business  obtained  by  the 


level  having  been  remarkably  steady 


about  3  p.c.  during  the  period,  some  revival  m  September.  The  The  new  business  obtained  by  the 
Aside  from  the  volume  of  specula-  raw  cotton  consumed  during  the  construction  industry  showed  reac¬ 
tive  trading,  other  important  factore  month  was  about  15  million  pounds  tion  in  December.  Contracts  award- 
recorded  minor  advances.  Common  against  about  14  million  in  August,  ed  were  $18.6  million  against  $23.9 


stock  prices  showed  minor  recovery  tbe  inde.x  rising  from  136  to  145.9. 


in  September  according  to  prelimin¬ 
ary  statistics,  the  index  advancing 
from  88.9  to  89.2.  The  highest  point 
in  recent  years  was  reached  in  July 
last  when  the  standing  of  the  index  ; 
w'as  91.  War  operations  in  Europe 
and  the  downfall  of  Mussolini  led 
to  reaction  in  stocks  of  companie.s 
largely  engaged  in  war  contracts. 
The  subsequent  reaction,  however, 
was  of  relatively  minor  proportions 
and  some  of  the  ground  has  been 
recovered. 

❖  4* 

Commodity  prices  have  continued  j 
a  creeping  advance.  An  index  of 
industrial  materials  on  a  weekly 


The  newsprint  production  was  |  to  71.3. 


million  in  the  preceding  month.  The 
adjusted  index  dropped  from  83.5 


HIGHER  PAY  FOR 
WOODS  WORKERS 


Increase  Designed  to  Boost 
Output  to  Meet  Larger 
Demands 

Special  Correspondence 

Saint  John  —  It  has  been  an- 


be  reduced  to  a  minimum,  thus  aid¬ 
ing  in  the  production  of  forest  prod¬ 
ucts  which  are  so  essential  to  the 
war  effort.” 

Colonial  Airways 

Plans  New  Routes 

An  application  for  a  now  air  ser¬ 
vice  with  direct  flights  between  New 
York  and  Ottawa,  and  Washington 
and  Ottawa,  filed  by  the  Colonial  Air 
Lines,  Inc.,  of  New  York,  is  now  be- 


War  conditions  are  influencing  t.he  rates  for  woods  operations  in  Nw  “i 

advance  of  commodity  prices.  Brunswick  during  the  1943-44  sea-  ^  announced  here.  Sche- 


Scarcity  and  intensive  demand  teni  son  has  be-''n  estabTshed  bv  the  flights  will  commence  imme- 

l.  r.i»  price,  deepU.  the  elllcieht  iSor  Ic.rt  irtl,e%™.! 


•  .  a  1  rr.U  •  J  a  i-»clUUr  OViXl  il  lOF  I IIQ  prOV-  Iv^rlipo 

government  control.  The  index  of  inro  inorpaqincr  incf  vparV  mnvi 

the  cost  of  living  at  the  first  of  Sep-  mum  rates  ®  ^  ^  ^  proposed  route  betw^n  New 

tember  was  119.4  compared  with  ,,,  .  York  and  Ottawa  will  be  via  Bing- 

119.2  at  the  beginning  of  the  pre-  .  ^ Minister  says  that,  upon  con-  hampton,  Syracuse,  Watertown,  Mas- 
ceding  month.  The  standing  in  Sod-  it  "’as  determined  by  the  sena,  Ottawa.  Fi-om  Washington  the 

tember  of  last  year  was  117.4.  Sonic  ^oard  that  the  maximum  rates  schedule  will  service  Harrisburg,  Pa., 
i^alns  were  shown  in  foods  house  ^tablisheel  last  year,  should  be  in-  and  follow  the  New  York-Ottawa 
furnishings  and  in  the  miscellaneous  ^'^^ased  to  assist  in  meeting  the  route.  Plans  call  for  a  two-hour,  34- 
group  during  September  over  tiie  S’"®®!'  demand  for  forest  products,  minute  flights  between  Washhigton 
preceding  month.  Rents,  fuel  and  previous  minimum  rate  had  and  Ottawa,  and  a  two-hour,  15-min- 

light  and  clothing  remained  un-  montli,  with  a  mini-  ute  flight  between  New  York  and  Ot- 

changed  in  the  latest  comparison.  avepge  rate  of  $52  per  month,  tawa. 

Notice  and  demand  deposits  of  the  ",  maximum  lawful  rate  has  been  - ^ - 

chartered  banks  recorded  advance  month  More  Civilian 

at  the  beginning  of  September  while  ^  -6-day  working  month.  In  ad-  j  i  it  •  i  c 

the  Dominion  and  Provincial  bal-  o“>on,  every  employer  is  required  Goods  In  United  Stales 

ances  were  at  somewhat  lower  *9  P^^  9  oosi-o Moving  bonus,  as  Washineton  —  War  nroduction  has 


at  the  beginning  of  September  while 
the  Dominion  and  Provincial  bal¬ 
ances  were  at  somewhat  lower 


Goods  In  United  Stales 


Washington  —  War  production  has 


inch  from  the  mouthpiece, 
pleose! 


Do  people  you  talk  to  ou  the  telephone  say,  “I 
can’t  hear  you!”?  Our  repainneu  report  that 
iLe  most  frequent  causes  of.complaint  about 
V''  not  being  heard  may  be  traced  to  failure  to 
nse  the  telephone  properly. 

IT’S  REALLY  NO  PROBLEM  to  make  yourself  clearly 
he^rd  —  provided  you  remember  to  speak  directly  into 
the  mouthpiece  vfith  your  lips  half-an-inch  from  it. 

j.'i*  Then  you  can  speak  in  ordinary’  conversa- 
/“AviSr)  tones  and  the  other  party  will  have 

OCVfyLjk  no  trouble  hearing  you. 

By  observing  this  rule,  you  will  also  help  j 

to  conserve  tlie  time  of  telephone  service  men.  The  / 
'delicate  mechanism  inside  the  transmitter  is  adjusted  / 
to  operate  most  efficiently  at  this  half-inch  distance.’i^  ^ 


SUltu 


o«e. 

®  inch 
^  i 

the 


(«i8tead  of 
fro 


%  Ivjr  War  Savings  Slamgs^ 
cM  Catiifkalas  Itagvhrfy, 


Oii/iHfUUHfstyU/oidff 


levels.  The  net  result  was  that  the  ^'rected  by  the  National  War  Labor  about  reached  the  iiealc  where  some 
deposit  liabilities  of  the  banks  rose  .  .  scaling  down  in  favor  of  more  civilian 

from  $3,959  million  to  $3,978  million.  ’?  '9  to  the  pro-  goods  will  be  possible.  It  is  believed 

The  gain  in  the  index  on  the  basis  of  sin  table  board  and  lodging,  in  some  government  quarters, 

of  1935-39  — 100  and  from  169.9  to  Where  the  employee  boards  and  These  authorities  point  out  that 
170.7.  The  increase  in  the  corporate  lodges  himself,  an  addition  to  the  the  armed  forces  can  now  project 
and  individual  deposits  augurs  well  provided,  their  future  needs  with  considerable 

for  the  success  of  the  Fifth  Victory  The  statement  concludes:  "It  is  certainty,  making  it  feasible  to  dis- 
Loan  offered  on  October  18.  expected  that  through  the  estab-  continue  munitions  output  no  longer 

it  it  lisbment  of  a  general  maximum  deemed  necessary.  They  estimate  that 

Due  to  greater  efficiency  in  war  ^dr  all  operators,  time  pre-  President  Roosevelt's  $100  billion  war 

plants,  the  index  of  business  opera-  viously  lost  by  employees  travelling  production  program  for  1944  might 
tions  recorded  a  gain  over  the  pre-  7i’om  one  locality  to  another,  may  be  trimmed  as  much  as  $8  billion, 
ceding  month,  rising  to  a  new  high  ■ 
position  in  history.  The  index  had  _  ^  ^  - 

outbreak  of  hostilities  until  the  It  Signals  Fine  Patriotism 

ond  quarter  of  the  present  year. 

Since  that  time  there  has  been  a  vest  15%  or  more  of  the 

tendency  toward  tapering  off.  Two  V  _  ,,  ,  '  „  , 

consecutive  advances  in  the  last  \ _  monthly  payioll  in  Victory 

montiis  for  which  statistics  are  Bonds  or  War  Savings  Cer- 

available,  have  carried  the  inde.x  tificates. 

into  new  high  territory.  The  in-  The  “V”  Flag  will  be  half 

crease  since  April,  however,  has  j  j  i  „ 

been  of  relatively  moderate  propor-  maroon  and  half  dark  blue, 

tions.  The  greatest  advance  was  I  with  border  of  white  piping 

recorded  during  1941,  the  upward  V  around  it.  On  this  field  will 

trend  continuing  during  the  last  \  be  a  golden  yellow  V  sur- 

^  The  factors  indicating  the  trend  .  rounded  by  a  laurel  wreath 

of  mineral  production  were  uneven  Something  new  has  been  ^‘36  same  colour.  Three 

in  September.  Shortages  of  man-  jj  j  j?  ..  rnTr+v.  stars  will  be  affixed  to  the 

power  and  mining  equipment  have  added  for  the  T  ifth  Victory  ^  corner  of 

had  an  influence  on  the  operations  Loan  campaign  —  a  "V”  the  flag. 

wTre^^bsSSi  ^7lnr^ouVces  Flag,  to  be  awarded  to  Cana-  The  awards  wilj  be  pro- 
against  255,878  in  the  preceding  dian  plants  whose  employ-  vided  in  two  sizes,  4  ft.  6  in. 

month.  The  shipment  of  silver  ees  do  exceptionally  well  by  9  ft.,  and  2  ft.  1  in.  by  4 

showed  a  considerable  increase  over  during  the  campaign.  This  ft.  2  inch.  The  larger  size  is 

X*  operations  of  the  flour  mill-  flag  will  be  awarded  to  those  No.  1  Admiralty  Bunting 

ing  industry  were  at  a  somewhat  establishments  where  90%  which  will  withstand  out- 

lower  position  in  the  last  month  for  or  more  of  the  employees  in-  door  conditions, 

which  statistics  are  available.  The  . 


TRADE  FIGURES 
OF  CANADA  AT 
NEW  HIGH  PEAK 


Total  for  First  8  Months  Over 
430  Millions  in  Excess  of 
Last  Year 

AUGUST  NEAR  RECORD 

Ottawa  —  Canada’s  trade,  which, 
during  1941  and  1942,  reached  new 
liigh  records,  continues  to  grow  by 
leaps  and  bounds,  and  Judging  by 
figures  available  for  current  year,  tho 
peak  has  not  yet  been  reached.  In 
August  alone,  total  exports  and  im¬ 
ports  amounted  to  $444,240,556,  tha 
second  largest  amount  in  the  history 
of  Canadian  commerce,  being  ex¬ 
ceeded  only  in  July  of  current  year 
when  total  was  $457,409,956.  During 
first  eight  montlis  of  the  year  tho 
trade  of  the  Dominion  reached  tho 
enormous  sum  of  $3,029,435,464  com- 
imred  with  $2,598,715,553  In  the  cor¬ 
responding  period  of  1942.  Canadian 
trade  during  the  eight  months  ex¬ 
ceeded  the  total  trade  In  the  full 
year  1940  by  about  $750,000,000  and 
was  only  about  $60,000,000  behind  to¬ 
tal  trade  in  lull  1941. 

In  analyzing  the  trade,  Domhiioii 
Bureau  of  Statistics  states  that  do¬ 
mestic  exports  in  August  amounted 
to  $292,861,098,  of  which  $111,800,000 
went  to  Great  Britain,  $29,400,000  to 
other  Empire  countries  and  $91,200,- 
000  to  the  United  States.  “The  ex¬ 
ports  to  the  United  Kingdom,”  says 
the  Bureau,  “were  jast  about  double 
those  of  a  year  ago.  The  bulk  of  the 
exports  were  war  munitions  and 
lo^.” 

The  favorable  balance  of  trade  in 
August  as  between  exports  and  im¬ 
ports  was  $145,971,168  compared  with 
$155,643,568  in  July.  During  the  first 
eight  months  of  1943  the  favorabl* 
balance  amounted  to  $750,031,35$ 
against  $741,224,113  during  the  whol* 
of  1942.  In  1941  the  favorable  balanc* 
of  trade  was  only  $191,662,891. 

“Ever  since  October,  1941,”  says 
the  Bureau,  “the  balance  has  been 
in  Canada’s  favor  continually.” 

Aggregate  imparts  during  eight 
months  w’ere  $1,139,700,000  coming 
mainly  from  the  U.S.,  from  which 
country  during  the  eight  months  Im¬ 
ported  amounted  to  $933,300,000  com¬ 
pared  with  $873,500,000  in  correspond¬ 
ing  period  of  last  j’ear. 


AIR  LINES  PLAN 
TOURIST  ROUTES 

C.  P.  Air  Official  Says  Utmost 
In  Air  Services  Must  Be  ( 
Used  After  War  f 

Aerial  tourist  routes  are  on  the  list 
of  post-war  operation,  C.  H.  Dickins, 
OB.E.,  D.P.C.,  vice-president  and 
general  manager  of  Canadian  Pacifis 
Air  Lines,  told  members  of  the  Can¬ 
adian  Railway  Club  in  Montreal.  ”It 
seems  to  me.”  he  said,  “that  if  Can¬ 
ada  as  a  nation  hopes  to  be  in  fore¬ 
front  of  those  plotting  the  futura 
destiny  of  the  world  she  will  ha  vs 
to  use  the  utmost  the  air  services  of 
both  the  privately  and  publicly  owned 
transportation  systems.” 

In  connection  with  air  expansion 
forming  a  serious  hazard  to  railway 
revenues,  Mr.  Dickins  believed  that 
this  possibility  would  be  a  long  way 
in  future  due  to  air  busmess  being 
a  costly  form  of  transportation.  “In 
the  field  of  passenger  traffic  it  would 
seem  that  considerable  volume  of  the 
long  haul  traffic  will  naturally  ba 
diverted  to  air  carriers.  It  is  also  a 
fact  that  by  the  very  nature  of  the 
time  saving  the  airplane  itself  creates 
new  traffic  which  would  never  have 
been  done  by  rail  at  all.  The  expan¬ 
sion  of  local  air  services  throughoiic 
the  country  will  also  promote  new 
air  traffic. 

Mr.  Dickins  stated  that  there  is 
still  plenty  of  room  for  sound  and 
substantial  air  cargo  development. 


Sun  Life  Head  Calls  1 

For  Forestry  Policy 


Canada  would  gain  greatly  by 
applying  to  the  management  of  her 
forest  resources  the  same  skill  she 
has  shown  in  managcnienl,  of  tlie 
military  forces  and  war  industry, 
according  lo  Arthur  B.  Wood,  Pre¬ 
sident  and  Managing  Director  of 
the  Sun  Life  Assurance  Company. 

“One  peculiarity  f^  Canada  .s  for¬ 
ests,”  said  Mr.  Wood,  “Is  that  their 
protection  from  fire  and  Ihcir  povs- 
er  to  reproduce  larger  and  larger 
crops  of  timber  is  not  the  'irr.ited 
responsibility  of  a  corporation  or 
even  of  a  provincial  government. 
The  forest  lands  are  chiefly  owned 
by  the  people  of  all  Canada.  They 
occupy  nearly  four  times  as  much 
of  our  soil  as  is  fit  for  agriculture. 

With  the  likelihood  of  inerea.seil 
pressure  upon  our  forest  estate  ns 
a  consequence  of  new  inventions  in 
wood-using  technique,  wo  may 
safely  leave  manufacturing  expan¬ 
sion  to  those  now’  operating  the 
forest  industries.  But  it  is  an  out¬ 
right  challenge  to  Canadian  citi¬ 
zenship  to  see  that,  in  the  mean¬ 
time,  the  public-owned  forest  lands 
not  only  are  saved  from  d3va,s  a- 
tion  by  fire  but  are  given  the  same 
degree  of  management  skill  *thal  wo 
consider  essential  in  war  produc¬ 
tion  and  military  organ  zation.  We 
ixjssess  a  far  larger  quantity  'of 
wood  resources  than  our  overseas 
competitors  such  as  the  Scan¬ 
dinavian  countries,  but  I  fear  wo 
have  not  yet  applied  to  Canada’s 
forests  anything  like  the  same  con¬ 
servation  principles.  It  is  a  mislako 
to  think  that  conservation  is  a  cost^ 
ly  device.  What  it  does  is  to 
make  certain  tliat  the  national 
storehouse  will  be  full  of  the  things 
we  value  when  Canada  celebrate* 
1983  or  2050.” 


In  the  average  six-room  house 
there  are  2,000  feet  of  electrical 
wiring,  while  Canadian-made  Lan¬ 
caster  bombers  require  not  lest 
than  11  miles.  Your  Victory 
Bond  investments  will  give  wings 
to  victory! 
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Sells  $155  Millions  Of 

Certificates  Of  Deposit 


Announcement  was  made  this 
week  by  the  Bank  of  Canada  Ibai 
a  $155,000,000  issue  of  Dominion  of 
Canada  deposit  cortificolcs,  dated 
October  19th  and  due  next  April  18, 
had  been  sold  to  the  chartered 
banks  at  par.  The  certificates  will 
bear  interest  at  three-quarters  of 
one  per  cent  per  annum. 

Only  a  part  of  this  issue  repre¬ 
sents  new  cash  as  $80,000,000  worth 
of  certificates  bearing  same  rate  of 
interest  matured  today,”  the  bank 
said. 


Bond  Market 


Price  Tone  Finn,  Volume 
Light  —  Power  Issues 
Slightly  Easier  on  Quebec 
Expropriation  Talk  — 
Many  Workers  Now  Fully 
Engaged  in  War  Loan 
Work 


Provincial  Government  isMak' 
ing  An  Outright  Gift  of 
f  The  Lands 


Transport  Controller  Says  100 
Million  Bushels  Must  Be 
Moved  Within  7  Weeks 


To  All  Depositors 


TO  TEACH  NOVICES 


A  RECORD  TASK 


Special  Correspondence 

Vancouver  —  Widespread  interest 
Is  being  shown  in  the  British  Col¬ 
umbia  government’s  decision  to  set 
aside  a  million  acres  for  settlement 
by  veterans  of  this  war.  The  gov¬ 
ernment  Is  making  an  outright  gift 
of  the  lands,  most  of  which  are  lo¬ 
cated  in  the  Pacific  Great  Eastern 
and  Canadian  National  Railway  belt, 
In  the  Peace  River  and  on  Vancouver 
Island. 

Satisfaction  has  been  cxpi-essed 
that  there  will  be  no  haphazard  land 
settlement  for  soldiers  as  there  was 
after  the  last  war  when  men  were 
turned  loose  on  timbered,  rocky  land 
and  advised  to  live  In  a  tent  until 
the  trees  were  cut  down  and  houses 
built. 

Under  the  new  program.  Premier 
John  Hart  explains,  a  returned  sol¬ 
dier  will  be  given  acreage  ready  for 
crop — acreage  that  has  already  been 
soil  surveyed  and  approved.  The 
settler  will  be  provided  with  a  hou.-.e 
In  which  to  live,  livestock,  seed  and 
outbuildings  —  all  financed  by  the 
federal  government  which  is  setting 
a.sidc  $2,5,000.000  for  the  scheme,  with 
the  understanding  that  over  a  period 
of  years  part  of  the  money  will  be 
returned. 

Temporary  Aid  Also 

It  Is  understood  that  the  veterans 
will  receive  the  same  benefits  provid¬ 
ed  for  returned  men  before  they 
obtain  employment,  until  the  first 
crop  has  been  harvested.  Veteran 
and  soldier  groups  have  voiced  satis- 
fccticn  v/lth  the  plan,  which  was  an¬ 
nounced  by  Premier  Hart  following 
his  recent  return  from  Ottawa. 

If  a  veteran  wishes  to  settle  on  the 
land  and  has  not  had  two  years’  ex¬ 
perience,  the  director  of  the  depart- 
supervising  the  Veterans  Land 


An  appeal  is  made  to  all  freight 
shippers  in  Eastern  Canada  by  T. 
C.  Lockwood,  Transport  Controller 
to  withhold  shipments  as  much  .as 
possible  during  the  next  seven 
weeks  in  order  to  free  equipment 
for  the  movement  of  thi.s  year's 
grain  crop  from  the  Prairies. 

Shippers  also  arc  being  requested 
to  make  a  quick  turn  around  of 
such  freight  cars  as  they  may  re¬ 
ceive. 

*  ‘‘Well  over  inO.nnO.OOO  bushels  of 
grain  must  be  moved  to  the  Lake- 
head  and  to  Eastern  Canada  be¬ 
tween  now  and  the  close  of  inland 
navigation,  a  movement  reciuiring 
the  daily  loading  of  the  Prairies  of 
1.400  railway  cars  for  the  next 
seven  weeks,”  he  said. 

“To  carry  an  immense  quantity  of 
grain  from  the  western  prairies  to 
eastern  Canada  and  the  I'nifed 
States.  Canadian  1  rnnsportal  ion  is 
facing  the  greatest  task  yet  impo.sed 
on  the  laihvay  and  inland  water 
faeilities  of  this  count ry.” 

Mr.  Lockwood  points  out  that  tin' 
heavy  grain  movement  made  it 
necessary  for  the  rail  ways  to  trans¬ 
fer  from  the  east  the  largest  num¬ 
ber  of  box  ra.’'s  and  it  would  h" 
ncossary  to  send  cars  to  (icorgian 
Bay,  lake  and  river  port.'^  to  move 
grain  to  designated  .storage  places  a- 
it  came  off  lake  rarriers. 

‘‘The  e.';tr(  nii'ly  sliort  crop  of 
coarse  grains  in  On:.5rio.  O',  h- 
and  the  Marilim.'.v  h.a.s  in  1 

the  movement  f'-  ii  -.  r  -i 

the  Vl’c.st  to  1;;  i  i  '  ; 

cattle  and  poullry  in  j-,;  .  e  . 

ada,  and  at  the  .same  lir.ie  e 
the  Canadian  government  l  v  r.;i  .d 
commitments  to  Britain  and  i.n  ,.!- 
lies  for  meats  cheese,  eggs,  ilour. 
etc.,”  he  added. 

"This  will  load  to  a  serious  cur¬ 
tailment  of  box  cars  in  Easierti 
Canada.  Lor  that  reason  we  are 
asking  all  freight  shippers  to  ■"  i'h- 
hold  shipments  as  much  as  pos.si’.)le, 
and  when  cars  are  supplied  to  load 
them  in  record  time.  We  are  a::;- 
ing  also  that  receivers  unload  cars 
the  day  they  arc  received,  promptly 
releasing  the  equipment  to  enable 
other  shippers  to  use  tlic  cars. 

‘‘With  complete  cooperation  from 
all  concerned,  the  job  can  be  ac¬ 
complished  within  the  lime  limit 
imposed  by  the  lake  navigation  sea¬ 
son.” 


BOND  prices  were  steady  to  firm 
this  past  week.  Trading  volume  was 
kept  at  low  levels,  as  Government 
Loan  campaign  got  under  way.  High 
grades  generally  were  steady.  In  the 
ulilties,  there  was  some  further 
weakness  in  Montreal  Powers,  and 
spotty  easing  elsewhere,  in  reflection 
of  the  Quebec  government  threat  of 
expropriation.  Industrials  moved  nar¬ 
rowly,  with  general  tone  firm. 


The  Royal  Bank  of  Canada 


Will  Address  Conference  on 
War  and  Post-War 
Financing 


INTEREST  in  bond  circles  this 
week  has  been  centered  almost  en¬ 
tirely  on  the  Victory  Loan  cam¬ 
paign  opening.  Bond  houses  have 
been  operating  with  skelton  staffs, 
as  most  of  the  employees  have 
diverted  their  attention  to  the  war 
loan  work.  It  i.s  evident  that  the 
current  campaign  is  moving  along 
more  .smoothly  than  many  of  the 
earlier  drives.  The  officials  and 
workers  have  profited  from  the  mi.s- 
lakcs  of  past  campaigns,  and  al¬ 
though  the  current  campaign  total 
is  at  a  new  peak  o’ojcctive  the  ma¬ 
chinery  is  running  more  smoothly 
and  there  is  loss  waste  motion  and 
confusion.  Preparations  for  the 
drive  aiso  have  been  very  thorough, 
in  all  departments.  In  the  publicity 
and  promotion  fields,  every  possible 
means  of  publicizing  the  drive,  from 
motion  pictures  to  sound  trucks, 
are  being  used,  and  the  array  of 
entertainment  to  attract  attention 
to  the  campaign  is  more  effective. 
-At  the  s.Tmo  lime,  it  i.s  conceded 
that  the  job  i.s  luordcr  in  some  re¬ 
spects  than  eari;er  drives.  Taxo.s 
have  depicied  the  resources  of  many 
insiitutional,  corporation  and  high- 
income-brackel  individuals,  and 
there  has  to  be  increasing  reliance 
on  the  multitude  of  small  income 
people,  to  whom  bulk  of  higher  na¬ 
tional  income  has  gone. 


The  Investment  Bankers  Associa¬ 
tion  of  America  will  hold  a  three-day 
conference  on  war  and  postwar  fin¬ 
ancing  in  New  York,  November  3,  4 
and  5.  it  Is  announced  by  Jay  N. 
Whipple,  president.  This  will  be  the 
second  year  in  which  an  abbbreviated 
session  en  problems  arisin; 


.  .  ^  out  of  the 

war  has  replaced  the  former  conven¬ 
tion  type  annual  meeting  of  the  a-ssc- 
ciation. 

Among  the  principal  speakers  sche¬ 
duled  for  the  meeting  are  George  \v. 
Sphmey.  president  of  the  Bank  of 
Montrcai,  Fred  M.  Vinson,  director 
of  Economic  Stabilization,  J.  C.  Fol- 
ger,  of  Folgcr,  Nolan  and  Com¬ 
pany.  Washington,  D.C.,  who  is  to 
be  elected  president  at  the  close 
of  the  meeting,  and  Mr.  Whipple. 
A  special  feature  of  the  program 
will  be  a  forum  devoted  to  the  proii- 
lem.'i  of  financing  the  government 
during  the  we.r  and  finantmg  enter- 
pri.'-e  after  the  war.  Spieakers  at  that 
session  will  include  Edward  B.  Hail, 
former  IBA  president  who  Is  serving 
as  Assistant  to  the  Secretary  of  t’.ie 
Treasury,  on  leave  of  absence  from 
Karris,  Hall  Company,  his  Chicago 


rvs  a  patriotic  duty  and 
upportunity  we  again  urge  all  our  depositors  to 
invest  in  Victory  Bonds  to  the  fullest  extent  their 
circumstances  will  permit,  and  to  withdraw  from 
ihcir  bank  accounts  to  do  so. 


Victory  Bonds  are  like  money  In  the  bank. 
They  are  readily  saleable  any  time,  arc  backed 
by  the  full  resources  of  (7anad.a  itself  and  con¬ 
stitute  the  best  security  there  is  for  a  bank  loan 
when  needed. 


II  \’ietory  Hond.s  to  the  limit.  ' 
•  full  siiurc  to  “i^pced  the  \'ictor 


men! 

Act  will  arrange  to  have  the  appli¬ 
cant  placed  on  farms  for  instruction 
and  after  serving  for  a  two-year  per¬ 
iod  he  will  then  bo  eligible  for  farm¬ 
ing  under  the  land  settlement  scheme. 

The  gift  of  1,000,000  acres  means 
that  the  veteran  will  be  able  to  ob¬ 
tain  farm  land  w’ithout  cost,  thus 
enabling  him  to  use  $3,600  for  clear¬ 
ing  of  land  and  erection  of  home 
and  outbuildings,  according  to  Pre¬ 
mier  Hart. 

Gordon  Murchison,  administrator 
of  the  Veterans  Land  Act  at  Ottawa, 
has  already  arrived  on  the  coast  to 
confer  with  provincial  officials  re¬ 
garding  the  practical  application  of 
the  scheme. 


Interest  cost  to  the  Government 
in  its  short-term  financing  has 
reached  another  new'  low.  latest  sale 
of  $55,000,000  three-month  Treasury 
bills,  average  price  was  99.80221.  or 
average  yield  of  0A33%,  which  com¬ 
pared  with  previous  low  of  0.446, 
in  Sept.  The  Bank  of  Canada  this 
past  week  also  has  sold  a  $155,000,- 
000  issue  of  Dominion  of  Canada 
deposit  certificates,  at  par,  to  the 
banks.  The  certificates  bear  interest 
of  "i  of  per  annum.  Of  the 
$155,000,000,000  issue,  $75,000,000 
was  new  financing,  as  only  $80,000,- 
000  was  to  take  care  of  a  maturity. 


a  portion  of  the  energy  which  it  dis¬ 
tributes  — -  which  would  include  ex¬ 
propriation  of  one  or  more  power 
producing  companies  by  the  pro¬ 
vince. 

Discussing  the  Montreal  Power 
wiluatioii  in  a  Ict.cr  to  its  custom¬ 
ers,  Grconshiclds  &  Co.,  a  member 
of  the  Montreal  Stock  Exchange, 
poirts  to  tl’.c  fact  tiiat  the  .stock 
market,  in  ils  reaction  to  the  provin¬ 
cial  .government  "assault”  on  the 
car.'.pany,  "has  refused  to  accept  as 
fin.'tl  (ho  Public  Service  Board’s  re¬ 
valuation  of  the  company’.^  elec¬ 
tric:!  y  a.''scLs.”  "The  book  value  of 
the  company’s  shares  being  approx- 
i.mr.Iciy  $24,  or  in  tiic  neighbourhood] 


of  the  market  price  when  the  Board's 
■announcement  w’as  made,”  this  au¬ 
thority  points  out,  "the  proposed  re¬ 
valuation  of  electricity  assets  would 
have  meant  in  effect  the  knocking 
off  of  approximately  $9  a  share  from 
such  values.  Against  the  approxim¬ 
ate  $15  price  which  would  have 
seemed  logical  in  the  circumstances, 
the  market  on  the  morning  follow¬ 
ing  the  board’s  .announcement  failed 
to  go  below  $19 "'8  and  subsequently 
rallied  to  better  than  $21.” 

There  is  an  inclination  in  some 
quarters  to  believe  that  the  expro¬ 
priation  threat,  made  coincidental 
with  announcement  of  the  Public 
Bo.ird’s  move  for  lower  rates  waas 


I  in  the  nature  of  an  axe  to  be  held 
over  the  head  of  the  company  to  dis- 
I  courage  any  attempt  on  it.3  part  to 
fight  the  valuation  of  the  board  The 
aggressive  attitude  adopted  by  the 
company  was  therefore  encour.tg.ng 
to  shareholders.  It  is  pointed  out 
[  that,  under  the  terms  of  the  Public 
Service  Board  Act,  a  company  has 
tlie  right  of  appeal  from  a  decision 
of  the  Superior  Court  on  any  de¬ 
mand  of  the  board’s  for  a  revision 
of  rates.  If,  therefore,  the  com- 
rany  stand.s  by  it.s  own  asset.s  valua¬ 
tion  and  fights  the  demand  for  re¬ 
duced  rates,  a  drawn  out  argument 
on  the  authenticity  of  the  Board’s 
valuation  is  envisioned. 


Report  Good  Yield 

Alberta  Beet  Sugar 


Fears  Of  Early  Reduoliou 
In  “PoHers's*”  Rales  Recede 


Consolidated  Oka  Sand  &  Gravel 
Co.,  has  announced  that  holders  of 
the  6%  20-ycar  first  mortgage 
bonds  may  now  obtain  new  bonds, 
to  be  issued  in  exchange  under  the 
capital  reorganization  plan  approv¬ 
ed  last  May.  The  new’  bonds  have 
been  delivered  to  Barclays  Trust 
Co.,  in  Montreal,  and  will  be  de¬ 
livered  to  holders  of  the  old  bonds 
on  and  after  November  1. 


Lethbridge. — Sugar  tor  Canadian 
housewives  is  piling-up  at.  the  pro¬ 
cessing  plants  in  southern  Alberta 
where  80  to  90  per  cent,  of  the 
sugar  beet  harvest  has  been  com¬ 
pleted. 

Plants  at  Raymond  and  Picture 
Butte  are  working  three-.shifts  a 
day  as  heels  roll  in  from  the  har¬ 
vest  fields  where  3,000  Japanese 
and  hundreds  of  German  war  pris¬ 
oners  worked  this  fall.  Sugar  con¬ 
tent  of  beets  this  year  is  high,  aver¬ 
aging  above  18  per  cent.,  Frank 
Taylor,  agricultural  superintendent, 
Canadian  Sugar  Factories,  reports. 

According  to  Mr.  Taylor  beet 
piles  at  proce.ssing  plants  contain 
about  80.000  tons  while  another 
110,000  of  beets  are  in  dumps  at  re¬ 
ceiving  stations.  Approximately  29.- 
.300  acres  will  have  been  harvested 
when  digging  is  completed  ne.xt 
week. 


Continued  from  page  1 
for  expropriation  of  the  company 
before  the  war  is  ended.  Financing 
of  tha  purchase  in  a  market  aimo.^t 
wholly  dedicated  to  providing  the 
pecuniary  needs  of  the  fcdcr.al  gov¬ 
ernment  for  war  purposes  is  seen  as 
the  principal  barrier  to  expropria¬ 
tion,  proceedings,  but  there  are  other 
considerations,  such  as  the  fact  that 
Montreal  Power  itself  produces  only 


Improved  Atlantic  Shipping 
Situation  Increases  Supplies 
in  Canada 


Ottawa  —  The  cork  supply  situa¬ 
tion  ha.s  improved  a  great  deal  in 
recent  months  —  to  a  point,  indeed, 
where  former  restrictions  on  the  use 
of  cork  have  been  removed. 

That  the  present  adequate  stock 
Of  cork  has  been  built  up  is  the  re¬ 
sult  of  several  factors  —  not  the 
least  being  improved  shipping  facili¬ 
ties.  By  far  the  biggest  percentage 
of  this  country’s  cork  requirements 
is  exported  by  Spain  and  Portugal, 
and  consignments  are  now  being  re¬ 
ceived  regularly  from  these  coun¬ 
tries. 

When  the  seriousness  of  the  cork 
situation  first  necessitated  control  of 
the  use  of  cork,  corkboard  could  be 
iiiicd  only  for  the  preservation  of  food 
and  beverages  and  on  government 
Instruction.  This  ruling  has  now  been 
jtscinded  and  corkboard— as  well  as 
any  other  cork  product  —  may  now 
be  employed  for  any  purpose  what¬ 
soever. 

The  only  restriction  now  remaining 
limits  stocks  of  cork  and  cork  prod¬ 
ucts  to  normal  three  months’  re¬ 
quirements. 


Negotiations  continued  in  connec¬ 
tion  with  possible  refunding  of  Al- 
bcr'ia  bonds.  The  Alberta  provincial 
treasury  has  held  further  meetings 
with  Dominion  officials  and  eastern 
financial  men  A  stumbling  block  has 
been  agreement  about  taking  care 
of  back  interest. 


Contrary  to  the  old  saying,  50,- 
000,000  Frenchmen  were  wrong. 
You  can  be  right  if  you  invest  in 
Victory  Bonds  to  the  limit  and 
help  SPEED  THE  VICTORY! 


The  Money  Is  Around 


THE  Fifth  Victory  Loan  campaign  is  now  underway.  Ils  goal  is  to 
make  people  subsicribe  at  least  $1,200  million  dollars  and  of  this  total 
at  least  sixty  per  cent  should  be  derived  from  the  pocket  books  and 
pay-envelopes  of  the  individual  citizens  themselves.  These  are  of  course 
substantial  amounts  and  few  would  have  dared  to  suggest  four  years 
ago,  that  Canada  could  ever  undertake  internal  financing  on  any  such 
scale. 

There  are,  however,  figures  to  prove  that  the  money  is  around  and 
tliat  neither  the  total  nor  the  sum  to  be  obtained  from  individuals  are 
too  liigh.  Let  us  look  at  some  of  these  figures. 

The  total  to  be  paid  out  in  wages  and  salaries  in  Canada  this  year 
will  have  amounted  to  about  $4,500  millions  by  the  end  of  the  year.  This 
represents  an  increase  of  about  $1,900  millions  over  the  year  1939.  This 
country  has  already  raised  somewhat  over  $1,200  million  this  year  in  the 
Fourth  Victory  Lean,  of  which  about  half  (if  we  include  the  war  savings 
stamps  has  been  provided  by  individuals.  There  is  therefore  still  avail¬ 
able  well  over  a  billion  dollars  in  increased  individual  incomes  available 
for  bonds. 

Now  it  is  to  be  admitted  that  a  lot  of  people  have  not  shared  in  the 
inci'ease;  there  are  also  a  lot  of  people  whose  income  is  new,  compared 
with  1939;  Not  all  of  this  income  ca.n  be  put  away  since  co.sts  of  living 
has  risen  and  tlie  cost  of  living  also  risc.s  if  a  person  who  has  not  worked 
before  starts  in  regular  employment.  I'he  fact  is  nevertheless  that  there 
is  more  available  for  bond  purcha.srs  on  this,  the  Fifth  Victory  Loan 
occasicn  than  the  bottom  sum  of  $525  millions  which  according  to  the 
War  Finance  people,  the  individuals  must  raise.  The  figure  should  still 
bo  sixty  per  cent  about  $700  millions. 

'that  it  can  be  reached  there  is  no  doubt,;  that  it  will  he  reached  is 
not  so  much  a  matter  for  speculation  as  it  is  a  matter  for  individual 
effect.  To  the  extent  that  people  buy  bonds  only  from  su-rii  funds  as 
they  can  Lay  their  hands  on  just  nov/  (taking  into  account  Hockey  season 
tickets,  X-mas  .chopping,  etc.!  the  lean  will  not  be  fully  succe.ssfiil, 
regardless  as  to  the  amount  subscribed.  Every  cent  over  and  above  the 
bare  minimum  that  the  individual  ‘‘can  spare”  represents  the  “sacrifice” 
that  lie  is  making. 

To  lend  back  to  lhe,govcrnment  that  part  of  the  income  that  Ls  an 
increase  over  1939  levels  is  not  a  sacrifice  such  as  one  would  expect  in 
the  fifth  year  of  the  war.  That  is  just  sound  busine5!s,  To  lend  to  the 
country  any  amount  over  and  above  that  which  can  be  comfortably 
spared,  that  represents  the  extent  of  the  individuals’  participation  in  the 
war.  Everything  else  is  just  subterfuge  and  untruth. 

We  know,  from  looking  at  the  savings  account  deposit  figures,  at 
tile  buying  habits  and  the  spirit  of  frolic  that  is  ail  around  us,  that  there 
is  the  money  to  subscribe  a  good  deal  more  than  a  minimum  of  $525 
million.  We  sliall  Icnow,  when  the  loan  has  ended,  the  extent  to  which 
war  consciousness  has  entered  the  finer  susceptibilities  of  tlie  Canadian 
people,  those  susceptibilities  that  are  not  expressed  by  airy  comments 
concerning  the  headlines  or  by  idle  boasting  about  “our  achievements’’ 

As  far  03  employers  are  concerned,  they  can  measure  the  willing¬ 
ness  of  their  staffs  by  the  percentages  which  are  set  aside  from  the 
payrolls  for  the  next  six  months.  The  payroll  deductions  should  be 
stressed  as  the  ideal  me'thcd  of  paying  for  a  bond.  It  is  an  easy  thing 
for  a  man  to  mortgage  his  car  or  his  house  .so  that  he  may  buy  a  bond. 
The  economically  sound  thing  to  do  is  to  make  a  hard  .riice  right  through 
the  budget  for  the  ne.xt  si.\  months  and  to  allocate  the  bottom  half  to 
the  war  bond  instalments. 

In  that  way  we  can  at  least  be  a.ssured  that  tbe  cream  of  the  pui'- 
chasing  power  for  the  next  six  months  will  be  taken  off  and  that  buying 
■will  be  confined  as  much  as  possible  to  necessities.  The  payroll  deduc¬ 
tion  pian  should  be  pre.ssed  as  hard  as  possible  for  reasons  of  personoil 
morale,  of  economy  and  for  reasons  which  ha\'e  much  to  do  with  the 
creation  of  a  permanent  spirit  of  thrift. 


Insurance  Agents  Seek 

License  Restrictions 


To  offset  any  unfair  advantage  in 
the  advance  knowledge  of  automo¬ 
bile  insurance  regulations  which 
might  be  passed  on  to  automobile- 
owning  policyholders,  the  provincial 
government,  through  the  Superinten¬ 
dent  of  Insurance,  will  be  requested 
not  to  appoint  any  person  in  the  in¬ 
surance  business  to  the  office  of  issu¬ 
ance  of  motor  licenses  in  Ontario. 

Tills  resolution  was  passed  by  mem¬ 
bers  of  the  Ontario  Fire  and  Casual¬ 
ty  Insurance  Agents’  Association  at 
a  two-day  conference  at  the  Royal 
Vork  Hotel. 

With  women  playing  an  increasing¬ 
ly  important  part  in  the  insurance 
busines.s.  delegate.s  were  urged  to 
teach  them  the  insurance  business 
and  make  them  a  definiio  part  of  the 
permanent  organization.  This  advice 
came  from  Roy  A.  Duffus.  Rochester, 
education  committee.  National  Asso¬ 
ciation  of  Insurance  Agents. 

Officers  elected  wore:  President, 
Frank  D.  Bliss,  Hamilton;  vice-presi- 
dcn'is,  J.  E.  Marsh  (Bcllevile).  W.  H. 
Shaver  (Midland),  O.  T.  Graves  (St. 
Cayiarines):  A.  E.  Thompson  (Wind¬ 
sor) .  John  Keainedy  (North  Bay),  E. 
J.  B.  Dobie  (Port  Arthur);  secretary- 
treaeui-er,  Charles  Pidestman,  Toron- 


JT  IS  the  solemn  duty  of  every  Cana¬ 
dian  at  home  to  support  our  fight¬ 
ing  forces  -who  are  valiantly  doing  their 
part  regardless  of  personal  sacrifice. 


BUY  FIFTH  VICTORY  LOAN 
BONDS  to  supply  our  men  with  guns 
—ships  —  tanks 
tion — food. 


ammuni 


UNTIL  VICIORY  IS  WON  invest 
your  Savings  and  every  dollar  you  can 
in  Government  Bonds. 


If  we  keep  on  investing  our 
cash  in  Victory  Bonds  our  airmen 
will  be  able  to  carry  still  more 
bombs  to  Berlin! 


BONDS 

C  OF  CANADA 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  ond  Valuators 
Estates  Managed 

CALGARY  CANADA 


IMPERIAL  BAN 
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COMMISSION  TO 
INVESTIGATE  COAL 
TROUBLES  IN  WEST 


Hoard  to  Inquire  Into  Wage 
Rates  in  Alberta  and  Hrit- 
ish  ('nlumhia 

DECLARED  HY  MITCHELL 

My  Taking  Action  \o\v  Fed¬ 
eral  Covernnient  Hopes  to 
ForcstaU  Any  Serious  Devel¬ 
opment  on  The  Labor  b’ront 
“  - 

Special  Correspondence 
Vancouver  —  Coal  production  and 
loal  labor  have  provided  Western 
Canada  with  a  severe  industrial  hcad- 
aciie  for  a  good  many  months.  The 
Canadian  government  hopes  to  effect 
a  palliative  if  not  a  complete  cure 
through  the  appointment  of  a  three 
man  royal  commission  to  investigate 
wage  rates  paid  m  Alberta  and  Brit¬ 
ish  Columbia. 

Chairman  of  the  commission  Is 
Justice  B.  G.  O'Connor  of  Edmonton. 
In  announcing  the  appointment  La¬ 
bor  Minister  Humpiircy  Mitchell  said 
the  action  was  due  to  the  ‘■urgent 
necessity  of  maintaining  coal  pro- 
durtion  at  the  marhmum.'’ 

There  are  a  good  many  impon¬ 
derables  in  the  coal  situation  in  Wes¬ 
tern  Canada  today.  There  is  evidence 
that  the  manpower  situation,  which 
has  been  fundamentally  the  cause 
of  production  troubles  in  the  past 
tear  Of  .sp.  has  improved  slightly, 
but  this  Is  always  subject  to  change 
tinlc.N.s  the  government  takes  more 
forceful  action.  There  is  no  telling 
lio'iv  demand  will  be  aftected  by  wca- 
tlier  conditions  during  the  coming 
winter.  .\  strike  would,  of  cour.se, 
throw  the  whole  situation  out  of  bal¬ 
ance. 

To  .\vcrt  Cniiflirt 

By  taking  action  now  the  federal 
government,  hopes  to  forestall  any 
.•^■enoiLs  development  along  the  coal 
mine  labor  front. 

Wlicihrr  Western  Canadians  liavc 
a.i  adequate  coal  supply  this  winter 
will  depend  on  the  con.sidcrations 
noted  and  on  thu  complex  require¬ 
ments  of  households  and  industry  in 
northern  areas  and  in  Washington 
and  Oregon  as  well  as  in  British  Col¬ 
umbia  and  Alberta. 

Some  of  the  factors  lliat  will  in- 
nueiire  the  over-all  situation  arc  the 
following: 

1.  Change  in  the  manpower  situa¬ 
tion. 

TliL,  according  to  operators,  is  the 
nicst  important  item  of  ail.  Average 
number  of  wage  earners  in  B.C.  mines 
fell  from  2650  m  1939  to  2470  in  1942 
and  a  .-till  smaller  figure  now.  Coal 
dimand.s  in  Vancouver  alone  have 
mounted  from  120.009  toils  a  year  to 
300.000.  Other  areas  show  like  in- 
ciea.scs.  Coal  prodiieticn  in  B.C.  rose 
ftom  abou»  a  million  and  a  half  tons 
in  1939  to  nearly  two  million  in  1942 
end  he.s  since  declined  about  10  per 
cent. 

There  is  plenty  of  coal  available 
bcch  in  Alberta  and  British  Colum¬ 
bia.  In  one  mine  in  Alberta  there  is 
a  team  more  than  a  mile  at  the 
face,  with  a  few  yards  of  dirt  here 
and  there.  In  B.C.  1000  tons  a  day 
can  be  added  at  Como:;  on  24  hours' 
notice,  e-iid  between  Brent  and  Brown 
K.  vcr  near  Como:t  there  are  lOS.OOO,- 
OCO  tens  that  have  been  proven. 

Given  manpower,  the  coal  situa¬ 
tion  could  be  saved  here  at  once. 
So  far  crews  have  been  increased  by 
only  a  very  small  fraction  by  men 
released  from  the  industries.  Freez¬ 
ing,  ho’wcver,  may  have  halted  the 
decline. 

Coast  Requirements 
2.  Change  in  demand  would  affect 
the  picture. 

A  warm  -.vlntcr  would  reduce  house- 
held  needs  and  those  of  plants  and 
office  building.-. 

This  is  less  Important  than  it 
.seLiin.  Ind'uStfial  de.mr.nds  for  power 
and  auxilie.ry  power  are  tremendous 
O:  1.600,000  tons  of  coal  produced  in 
B  C.  last  year,  nearly  450.000  tons 
were  used  on  the  western  railways: 
nearly  a  quarter  of  a  million  tons 
wen:  to  domestic  and  industrial  u.se 
o’l  tlie  prairies:  more  than  100.000 
tons  to  bunkering  shiiis,  f.nd  175,000 
ton  i  was  e:;portcd  to  the  States. 

In  partial  compensation,  nearly  a 
qu:.!vter  of  a  million  tons  of  Alberta 
cciil  ee.;ne  here  in  1942  and  much 
more  hes  already  come  this  year. 

In  1942  just,  over  a  third  of  B.C. 
coal  -was  used  in  B.C. 

Alberta  and  B.C.  coal  are  thus  com- 
ixmcnt  halves  of  the  same  picture. 

3.  Any  strike  situation  would  des¬ 
troy  all  previous  calculations.  Re- 
.serve.s  at  pit  mouths  have  long  ago 
disappeared.  Supplies  arc  going 
st’-aight  from  the  pits  to  market.  Re¬ 
sult  of  a  strike,  therefore,  would  be 
almo.'^t  immediate  or.ssation  of  coal 
.supplies  to  both  homes  and  industry. 

Request  of  the  union,  submitted' 
.\ugurt  19,  is  for  $2  a  day  increase, 
with  time  and  a  half  and  rate  and  a 
half  for  the  .six;li  day  of  the  week, 
and  for  two  weeks  holiday  with  pav 
after  12  months’  work.  Present  basic 
rale  of  pay  in  District  18,  extending 
fre-n  the  coa.st  into  Alberta,  Ls  $5.78 
a  day  plus  7.14  cents  bonus. 

Coal  For  .M'ncrs 

The  miners  are  given  coal  for  $3.50, 
lieve  cheap  rents  and  free  transpor¬ 
tation.  all  valued  by  operators  at 
over  $30  per  month  of  an  advantage 
0-.  er  the  city  dweller. 

Operators  have  informed  the 
O  Connor  commission  that  consider¬ 
ing  increases  already  gre.nted  and 
the  pre-war  state  of  the  coal  indus¬ 
try.  tha.v  can  not  meet  the  increased 
demand  without  government  aid. 

They  have  also  expressed  their  be¬ 
lief  in  briefs  that  increase  in  pay 
would  bring  reductions  in  output, 
claiming  that  former  increases  have 
been,  followed  by  more  absenteeism. 

The  union,  in  their  briefs,  have 
stated  that  mine  workers  are  in  a 
hazardous  cccupaticn  and  are  paid 
less  than  the  going  wage  in  wartime 
industries.  Both  claims  are  opposed 
in  operators’  memorandums. 

A  bee  flies  an  estimated  4.3.776 
miles  in  galliering  a  pound  of 
honey,  yet  under  the  British 
Commonwealth  Air  Training  Plan 
our  pilots  fly  an  average  of  more 
than  2,000,000  miles  a  day!  Your 
Victory  Bond  purchases  give  them 
wings  and  Speed  the  Victory! 


Security  For  War  Savings 

I'roni  tile  lliillellii  iif  the  ''Kiinior  Clinic" 


Rl  >IOK:  ’’Persons  who  are  buy¬ 
ing  War  Savings  Stampt?  or  Certi¬ 
ficates  through  the  firms  where 
they  work,  should  buy  them  with 
the  thought  in  mind,  that  they  may 
never  receive  ultimate  repayment. 
Should  their  respective  co^mpany 
’’fold  up"  or  records  bo  lost,  the 
Government  would  have  no  proof 
as  to  the  individual  purchasers,  be¬ 
cause  the  Government  does  not  re¬ 
ceive  duplicates  of  the  company’s 
records  —  only  slatements  showing 
company’s  staff  total  contributions.” 

l''ACT:  The  National  War  Finance 
Committee,  Ottawa,  states:  ’’Em¬ 
ployers  I'ctain  the  pledge  card  sign¬ 
ed  by  the  employee  instructing  the 
employer  to  make  regular  deduc¬ 
tions  from  pay  for  the  purchase  of 
War  Savings  Certificates.  This 
pledge  card  Is  the  employers’  au- j 
thority  for  making  the  deduction 
and  for  his  continuing  to  do  so  until  I 


further  notice  is  given  by  the  en> 
ployee.  Experience  indicates  that 
employers  generally  are  very  care¬ 
ful  about  the  proper  recording  and 
retention  of  these  pledge  cards. 

Employers  remit  applications  to 
Ottawa  on  behalf  of  their  employees 
on  remittance  form  which,  in  most 
cases,  is  made  out  in  duplicate  with 
a  copy  retained  by  the  remitting 
employer  for  his  files.  For  their 
projection,  some  companies  com¬ 
plete  this  form  in  triplicate  and  re¬ 
quest  that  a  copy  signed  by  the 
Registrar  be  returned.  This  practice 
is  becoming  more  widespread,  and, 
as  a  matter  of  fact  is  encouraged 
by  the  Registrar.  The  remittance 
form  contains  complete  lists  of  em¬ 
ployee  applicants’  names,  and  when 
the  certificates  have  been  registered 
each  month,  the  Registrar  files  the 
list  in  the  company's  own  file.  If  an 
employee  wishes  to  obtain  informa¬ 


tion  from  the  Registrar  on  the  par- 
ticulars  of  certificates  Issued  to 
him,  he  can  easily  do  so  by  writing 
direct  to  Ottawa.  The  Registrar, 
when  supplied  ■with  the  approximate 
date  of  issue,  and  the  name  and 
date  of  the  employer,  can  readily 
furnish  full  particulars  regarding 
certificate  numbers  and  amounts  Is¬ 
sued  in  the  name  of  any  of  that 
company’s  employees  for  the  period 
desired.  The  Registrar  has  had  no 
difficulty  whatsoever  in  tracing  the 
issue  of  certificates  under  the  Pay¬ 
roll  Plan  and  reports  that  the  sys¬ 
tem  is  functioning  very  smoothly. 

Duplicate  List 

The  Registrar  Is  continually  re¬ 
questing  all  certificate  holders  to 
maintain  a  duplicate  list  of  all  cer¬ 
tificates  held,  one  copy  of  which 
should  be  kept  with  the  certificates 
and  the  other  in  a  safe  place  separ¬ 
ate  from  the  certificates.  In  the 
case  of  lost  certificate.s,  the  separate 
list  w'ill  assist  both  the  holder  and 
the  Registrar  in  the  issuance  of 
duplicate  certificates  when  neces¬ 
sary;  Folders  for  this  purpose  have 
been  supplied  by  the  Registrar 
through  employers  and  have  also 


Possibilities  Of  Dehydration 


Editor, 

"The  Financial  Times,’’ 

Montreal,  P.Q. 

Dear  Sir: — This  reader  ■was  keenly 
interested  in  that  Winnipeg  story  on 
dehydration,  and  the  assertion  that: 
“Twenty  pounds  of  cabbage  grown 
,by  market  gardeners  in  the  Red  River 
valley  makes  only  one  pound  of  dried 
cabbage  going  to  the  troops  over¬ 
seas,’’  also  the  further  assertion  that: 

been  issued  by  many  companies  and 
financial  institutions. 

From  the  above,  it  will  be  seen 
that  no  employee  should  be  con¬ 
cerned  about  the  com*oleteness  of 
the  records  maintained  by  the  Reg¬ 
istrar  in  Ottawa.  Two  years’  ex¬ 
perience  has  shown  that  the  pay¬ 
roll  plan  has  operated  without  any 
basis  for  concern  being  shown  by 
the  employees  for  the  correctness 
of  registration  made  on  their  behalf 
by  employers. 


"Packed,  ten  gallons  to  a  carton, 
the  dehydrated  cabbage  will  go  to 
the  Canadian  Special  Products  board, 
buying  for  the  British  food  min¬ 
istry...’’ 

■  In  view  of  the  stale  of  the  world, 
the  literally  hundreds  of  millions  of 
human  beings  in  various  stages  of 
starvation,  I  would  like  to  see  an 
extension  of  this  dehydration  principle 
along  the  entire  food  production  and 
processing  front;  and.  in  turn,  a 
direct  link  between  a  "Special  Pro¬ 
ducts’’  organization  in  each  surplus- 
fcod  country  and  the  International 
food  machinery  being  erected  by  the 
United  Nations  at  Washington. 

Myriads  of  lives  (men.  women  and 
children)  seem  to  me  to  be  "in  the 
balance”  now  and  dependent  upon 
emergent  organization  of  this  inter¬ 
national  co-operative  character  — 
ready  to  go  into  "full  operation”  as 
the  victorious  troops  of  the  Allies 
converge  upon  occupied  Europe. 


Elsewhere  in  your  news  columns 
I  see  a  reference  to  the  fact  that 
"Strength  in  the  price  of  wheat  this 
week  has  coincided  tvith  the  devel¬ 
opments  in  the  campaign  in  Italy... 
This  is  oentirmed  by  announcement 
of  plans  for  export  shipments  of 
l,00O,C00  tons  of  Canadian  flour  dur¬ 
ing  the  coming  year”.  (Financial 
Times,  September  17). 

As  you  know,  it  will  take  our  mills 
many  months  to  fill  that  vast  order 
for  "1,000, 000  tons  of  Canadian 
flour,”  as  our  stockpile  of  that  prec¬ 
ious  stuff  is,  according  to  my  read¬ 
ing.  only  about  15%  of  those  12,- 
COO.OOO  barrels  of  “Flour  for  Brit¬ 
ain”? 

Every  pound  of  food  and  fiber  not 
only  in  Canada  but,  also,  through¬ 
out  the  free  world,  should  be  get¬ 
ting  proce.ssed  and  packed  and  moved 
gradually  to  the  ports  NOW — so  al 
to  be  ready  for  instant  shipment, 
when  Europe  “explodes, either  im¬ 
mediately  preceding  or  following  tht 
surrender  of  today’s  foes.  Dehydra¬ 
tion  could  save  myriads  of  11  vet 
then,  if  we  act  now, 

W.  P.  D.  • 
Toronto,  Oofcober  16,  1943.  f 


WHAT  IS  A  VICTORY  BOND? 

A  VICTORY  BOND  is  the 
promise  of  the  Dominion  of 
Canada  to  repay  in  cash  the  face 
value  of  the  Bond  on  the  date  of 
maturity  with  half-yearly  inter¬ 
est  until  that  time.  A  Victory 
Bond  is  the  safest  investment  in 
Canada  backed  by  the  entire 
resources  of  the  Dominion. 
Canada  has  been  issuing  bonds 
for  75  years,  and  has  never 
failed  to  pay  every  dollar  of 
principal  and  interest  when 
due.  A  Victory  Bond  is  an 
asset  readily  marketable  at  any 
time. 


LET’S  STOP  THIS 
WISHFUL  THIHKIHG 

i 

An  fn/unePfon  to  Business  Executives  ’ 

There  has  been  a  deluge  of  nonsense  that  has  led  some  people  to 
believe  that  the  war  is  all  but  won.  '  j 

This  baleful  propaganda  (probably  inspired  by  the  enemy)  has  caused 
some  people  to  imagine  that  they  can  now  relax  and  take  things  easy. 

That’s  just  what  the  enemy  hopes  for., 

The  truth  is  that  on  the  ^^home  front”  as  well  as  on  the  field,  the  war 
has  reached  its  crucial  stage.  The  most  bitter  fighting  and  severe  trials 
are  ahead.  We  and  our  Allies  are  now  in  the  ^Tortress  Europe”  and 
must  fight  hard  to  stay  there.  We  dare  not  stop  short  of  Berlin 
and  the  enforcement  of  ^^unconditional  surrender”. 

And  we  on  the  "home  front”  must  work  even  harder  and  be  as 
resolute  and  determined  in  buying  more  and  more  Victory  Bonds, 
as  we  expect  our  men  to  be  in  fighting. 

As  a  leading  business  man,  please  counteract  wishful  thinking 
whenever  and  wherever  you  hear  it.  Increase  your 
V  personal  and  business,  orders  for  Victory  Bonds;  and  L 

^  above  all  inspire  all  your  employees  to  do  the  same.  Jk 

Give  inspiration  and  leadership  to  the  Pa3nroll  Sav-  I/k 

ings  Plan  now  operating  in  your  organization.  /gM 

Canada’s  Fifth  Victory  Loan  must  be 
the  biggest  success  of  all  our  war.  /wlm 

financing  operations  and  you  are 
relied  upon  to  do  your 
part  in  assuring  this 


success. 


HOW  TO  BUY 

Give  your  order  to  the  Victory 
Loan  salesman  who  calls  on 
you  or  place  it  with  any  branch 
bank  or  trust  company.  You 
can  also  buy  Bonds  through 
your  employer  for  cash  or  on 
Che  Payroll  Savings  Plan.  Or 
send  your  order  to  your  local 
Victory  Loan  Headquarters. 
Any  one  of  these  agencies  vrill 
be  glad  to  give  you  every  assist¬ 
ance  in  completing  your  appli¬ 
cation.  Bonds  may  be  bought 
in  denominations  of  $50,  $100, 
$500,  $1,000  and  larger. 


^  BUY  VICTORY  BONDS 
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EARNINGS  GAIN 
BY  ST.  LAWRENCE 
FLOUR  COMPANY 


Net  Hiprher  Despite  Higher 
,  Charges,  Write-offs  With 
Exports  at  Peak. 


$2.52  ON  COMMON 


With  mills  operated  at  capacity 
due  to  unprecedented  export  demand, 
6t.  Lawrenee  Flour  -  Mills  Co.  Ltd., 
reports  for  fiscal  year  ended  August 
31st.  1943  a  healthy  e.xpansion  in 
profits  and  a  slight  gain  in  net  earn¬ 
ings  as  compared  with  preceding 
year,  despite  increased  taxes  and 
write-offs.  Report  also  reveals  a  gain 
Ih  net  working  capital  and  a  wide 
Inprovement  In  cash  position. 

Operating  profit  for  year  under  re¬ 
view  is  reported  at  S348.309.  an  in- 
cre.ase  of  over  $43  000  as  compared 
with  previous  year.  Taxes  were  $18,- 
000  higher  at  $119,047  and  $32,000  was 
written  off  to  inventory  depreciation 
a.s  against  $7,500.  After  all  charges 
and  addition  of  investment  income, 
ret  earnings  were  about  $3,500  highei" 
at  $129,512  equal,  after  preferred 
dividends,  to  $2.52  a  .share  on  out¬ 
standing  common  stock.  For  fiscal 
year  to  August  31st,  1942,  net  earn¬ 
ings  wore  equal,  after  preferred  divi¬ 
dends,  to  $2.40  a  share  on  common. 
Profit  and  loss  figures  for  past  3  years 
compare  as  follows; 

— Ended  .Vtig.  Cl — 


Oper.  profit  ... 
Invest,  inr.  ... 

Total  Income 

J5ir.  fees  . 

Exec,  saliric.s 
Eesal  fees  . . . . 
jreprociation  . . 
Tn\ent.  denroc. 
Tax  provision  . 


The  Ottawa  "Blotter 
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A  Record  of  Orders  Issued  By  War  Departments  At 
Ottawa,  Changes  of  Personnel  In  Department  Offi¬ 
cers,  and  Other  Items  of  Concern  to  Business  and 
Financial  Men 


Net  profit 
Prof,  dlvid. 


Piirplti.s  . 
•ITev.  bal. 


1913 

194-2 

“  1941 

s 

% 

? 

34‘<..309  30.5,29.". 

30(1., 8S7 

9,005 

9,. 542 

7.S92 

3.59.215 

311,8, 3(1 

311  Sfi9 

."..9,\9 

-J.OliG 

5.000 

43..5:'9 

45.80S 

SO. 750 

105 

rsp* 

"o.eoo 

oO.OftO 

SO.  000 

R2.0IX1 

7. 'tin 

10.00(1 

119,017 

101,000 

10,8,000 

12-1  015 

jso.oro 

G9..5V1 

JO.LTiO 

90,(115 

.'-fi.tfit 

90.742 

C.s,l(IO 

61, SIX) 

54, ((1(0 

Bill 

rMo.4;:T 

5:19,2(11 

Announcement  was  made  during 
past  week  by  the  House  of  Com¬ 
mons  War  Expenditures  Committee 
that  a  sub-committee  has  been  set 
up  lo  examine  the  supply  of  farm 
implements,  with  particular  refer¬ 
ence  to  labor-saving  implements 
which  would  offset  farm  labor  short¬ 
ages. 

The  sub  -  committee  —  known  os 
No.  4  —  will  be  headed  by  W.  H. 
Golding  (Lib.,  Huron-Perth),  while 
other  members  will  be  New  De¬ 
mocracy  Leader  Blackmore;  M.  J. 
Coldwell,  C.C.F.  leader;  Dr.  T.  F. 
Donnelly  (Lib.,  Wood  Mountain),  G. 
E.  Nixon  (Lib..  Algoma  West),  Phil¬ 
ippe  Picard  (Lib.,  Bellechasse)  and 
H.  R.  Jackman  (Prog.  Con.,  Toron¬ 
to  Roscdalc). 

The  committee  inquiry  was  decid¬ 
ed  upon  because  of  the  difficulties 
being  experienced  by  farmers  in  re¬ 
spect  to  labor  and  their  inability  to 
obtain  adequate  supplies  of  labor- 
saving  machinery  to  maintain  full 
production,  said  Mr.  Cleaver. 

“A  full  survey  of  the  situation,” 
the  statement  .said,  “will  be  made  by 
the  sub-committee,  seeking  recom¬ 
mendations  which  would  lead  to  an 
improvc-ment  in  the  situation." 

It  is  understood  the  sub-committes. 
some  of  vvhose  members  hava  ex¬ 
amined  the  operations  of  war  plants, 
will  study  the  position  of  some  muni¬ 
tions  industries  where  activities  are 
being  reduced. 

❖  ♦  4 

Hon.  J.  A.  MacKinnon,  Minister 
of  Trade,  has  announced  tw-o  deci¬ 


sions  covering  prices  for  western 
grains; 

1.  Price  differentials  have  been 
the  Canadian  Wheat  Board  in  addi- 
established  for  wheat  delivered  to 
tion  to  No.  1  Northern,  on  which  a 
price  of  51.25  a  bushel,  basis  Fort 
William,  was  announced  September 
28  under  a  new  Government  wheat 
policy. 

2.  Application  of  advance  pay¬ 
ments  from  the  equalizatiftn  funds 
of  10  cents  a  bushel  on  oats  and  15 
cents  on  barley  has  been  extended 
to  cover  farm-to-farm  transactions 
in  these  grains. 

Mr.  MacKinnon  also  announced 
pas.sagc  of  an  order  in  council  Oc¬ 
tober  12  giving  the  Wheat  Board 
control  over  the  purchase,  sale  and 
movement  of  wheat  needed  to  im¬ 
plement  the  Government’s  new 
wheat  policy  announced  September 
28. 

The  order  setting  the  board’s 
price  differentials  on  the  various 
grades  of  wheat  provides  the  fol¬ 
lowing  payments  on  producers’  de¬ 
liveries,  basis  Foi't  William -Port 
Arthur  or  Vancouver; 

No.  2  Northern  51-22;  No. 
51.20;  No.  4,  51.15;  No.  .5,  5I.IO  and 
No.  6,  51.06. 


On  Laura  Secord  Board 


ALBERT  T.  AUDE’TTE  of  Mont¬ 
real  who,  at  a  meeting  of  directors 
of  Laura  Secord  Candy  Shops  Lim 
ited,  held  In  Toronto  recently,  was 
elected  to  the  company's  board.  Mr. 
Audette,  who  joined  the  company 
26  years  ago,  has  been  manager  of 
the  Montreal  and  Quebec  Laura  Se¬ 
cord  Candy  Shops.  As  a  young  man 
he  began  his  work  as  shipper  in  the 
first  studio  opened  in  Montreal. 


N.B.  OIL  OUTPUT  UP 

Fredericton  —  Production  of  crude 
petroleum  in  New  Brunswick  for  the 
first  half  of  the  cuiTent  year  amount¬ 
ed  to  13,713  barrek,  compared  with 
12,017  barrels  In  the  sLx  montlis  of 
1942. 


r.f. 


'.'iTo  o'X'.ors  ri.jo.fliT 


^^urplu., 

•  A,  acljut'teri. 

;  Cash  Position.  Improved 

Balance  sheet  .shows  current  assets 
Incrca.eccl  during  year  under  review 
b,'-  $829,000  at  $1,999,612  and  current 
liabilities  up  .a-bout  ,$775,090  at  $1,- 
213  313.  Net  working  capital,  accord¬ 
ingly,  Is  .shown  about  $62,000  higher 
than  at  end  of  year  before  at  $786,- 
299. 


Feiieral  Receipts,  Expenditures 
Again  Higher  For  September 


SEPTEMBER  GAIN 
C.N.R.  REVENUES 


Brings  Cumulative  Expansion 
in  Net  for  9  Months  to 
$9,357,000 


i>I»crial  Corrcspomlunce 


Ottawa  —  Report  of  the  Comp- 
tvclicr  of  the  Treasmy  for  the  month 
of  September  shows  increases  both  in 
total  receipts  and  in  total  disburse¬ 
ments  as  compared  with  correspond¬ 
ing  month  of  last  year.  Total  re- 
ceipt.s  for  the  month  were  about  $535 
millions  greater  than  those  for  Sep¬ 
tember  1942  at  $215,885,673  while  total 
disbun'Cments  rJaowccl  an  increase  of 
$70,750,000  at  $389,787,589. 

Greatest  factor  in  increased  rc- 
Cash  of  $3,500  and  government  |  ceipts  was  income  and  c.p.  taxes,  re- 
borcl  holding.s  of  $250,000  compare  |  for  month  was  up 

■R  ith  cash  of  $3,455  on  August  31st,  ,  531  uiinions  at  $116,499,679.  In- 

1942  balance  .sheet;  inventories  arc 4 03^0  from  excise  taxes,  Ea!e.s  taxes, 

Khown  over  $500,000  higher  at  $1-- ,  etc.  was  up  nearly  $10  mullbns  at 
$174,263,  while  rec.'ivnbles  arc  up  1  $52,736,776  while  customs  import  du- 

pb.aiit  $82,250  at  S5’i7.3C4.  ^  J  i.!e.s  brought  in  $4,250,000  more  at  |  port  duties  brought  in  $21  millions 

Among  the  liabilities  bank  loans  1  <513  @34  552.  special  receipts  were  up  ;  more  at  $80,987,435;  while  special  rc- 


der  U.K.  War  Financing  Act  1942, 
Agricultural  assistance  and  relief 
works  outlay  was  over  $5,350,000 
greater  at  $6,875,665. 

Half  Year  Figures 

For  6  month,s  ended  September  30, 
first  half  of  government  fiscal  year, 
aggregate  receipt.s  were  $224  millions 
greater  than  for  corre.sponding  period 
of  last  .vtar  at  $1,292,546,904  while 
total  dkbursements  for  C  montiis 
were  $170  millions  higher  at  $2,187,- 
122,230. 

Among  receipts  Income  and  c.p. 
taxes  yielded  $122.7  mUlions  more  at 
$784,728,096;  income  from  excise  and 
sales  taxc.s  etc.  was  over  $57  millions 
greater  at  $276,783,031;  custonrs  im- 


sbow  an  increase  of  $635,000  at  -"PlO, 
000  and  there  is  a  new  item  for  other 
loans  of  $62,193.  Pa.vables  s'.row  an 
Increase  of  $34,000  at  $184,464  Net 
working  capital  figure.s  for  past  3 
years  arc  compared  herewith: 

—  N.s  of  A'lcrvift  ol  — 

mu;  i!'42  ifii 


i.nrip.lirj  i.iTu.ne}  1.1 '.r;. fin 
1.‘jie>..7is  •Itfi.fiTS  •lfrj..siL* 


Edr.  jis-xots 
Cur.  liab?.. 


over  $7.4  millions  at  $8,742,624. 

Ordinary  expenditures  for  month 
were  over  $5  million  greater  than  fig¬ 
ure  for  September  la.st  year  at  $54.- 
771.649  with  provincial  tax  compen¬ 
sation  up  $3,450,000  at  $17,677,988  and 
intere.st  on  public  debt  $1,400,000 
greater  at  $17,537,506.  Expenditure.s 
for  Munitions  and  Supply  department 
were  down  at  only  $3,054  from  $1,- 
379,421, 

Special  expenditures  totalled  $334,- 
711,781  and  showed  an  increase  of 


ceipt.s  were  $14,725,000  higher  at  $17,- 
727,883. 

Ordinary  expenditures  of  $276,763.- 
569  for  6-month  period  were  $22.6 
miHions  greater  than  for  same  per¬ 
iod  last  year  at  $275,763,569.  Provin¬ 
cial  tax  compensation  increa.sed  over 
$4  millions  to  $61,261,509  while  in¬ 
terest  on  public  debt  was  $14.5  mil¬ 
lions  greater  at  $91,560,608.  Special 
expenditure.s  were  $147.6  higher  at 
$1,908,679,398,  war  expenditures  be 
ing  up  $579  millions  at  $1,624,458,053 


XVorlc.  cap....  T^fi.cnn  TcM.CKi  r.Sl,41 

Record  Export  Deiiiancl 

In  presenting  the  report  on  behalf  :  about  $65  millions  over  same  menth  i  while  expenditures  under  Mutual  Aid 
of  directors.  D.  A.  Campbell,  president  ^  last  y^ar,  war  expenditures  being  |  Act  were  $436  millions  less  than  Ipt 
of  company,  states  th.at  the  demand  ,  $11$  IniHions  higher  at  $247,165,745  j  year’s  outlays  under  U.K.  War  Fin- 
lor  flour  from  abroad  is  in  unpre-  |  ^-piie  exnenditiu-es  under  Mutual  Aid  ancing  Act.  Comparative  figiu'es  for 
ceder.ted  proportion.s,  and  from  all  i  Act  1943  of  $80,670,370  were  nearly  j  September  and  for  6-month  period 
Indications  will  remain  so  for  seme  |  $50  miiiiciio  lower  than  advances  un-  |  follows: 

time  to  come.  Total  export.S  fOl  the  j  n-rpipf.,  apd  Dishnrsements  for  the  month  of  September  int.S,  from  .\pril  1,  1943,  to 

year  ended  August  31,  1943,  set  a  new  .  '  * 

high  record. 

”In  view  of  the  almost  continuous 
operation  of  the  company's  mill,  by 
reason  of  the  heavy  demands  for  ex¬ 
port,”  he  says,  ”it  has  been  impossi’ole 
to  maintain  machinery  and  equip¬ 
ment  in  as  high  a  state  of  efficiency 
as  the  directors  w'ould  like.  It  is  hoped 
that  some  provision  out  of  present 
earnings  may  be  allowed  by  the  gov¬ 
ernment  to  permit  repairs  and  main¬ 
tenance,  now  deferred,  to  be  canned 
out  after  the  war.” 


Halcrotv  Swayze  Gels 

IVe’W’  Ribago  Control 

Toronto. — Announcement  is  made 
hy  Halcrow  Swayze  Mining  Com¬ 
pany  of  the  acquisition  of  a  block 
of  181,000  shares  of  New^  Ribago 
Mines.  Acquisition,  it  is  pointed  out 
has  given  Halcrow  control  of  that 
company. 

A  new'  board  of  directors,  all  of¬ 
ficials  of  Halcrow  has  been  elected 
and  a  new  pi'ogram  of  development 
Is  being  considered.  New  Ribago  has 
property  in  the  Rouyn  district, 
northwestern  ‘Quebec. 


WAR  CALIS 
FOR 


When  the  government  waf<» 
time  programme  calls  for 
anuncy,  be  prepared.  Be  in 
a  position  to  write  your 
cheque.  Have  a  balance  in 
your  savings  account  con¬ 
stantly  growing.  Open  an 
account  with  the  Canada 
Permanent  and  make 
deposits  regularly  and  sysr 
tematically. 

27o  on  Savings — Safety 
Deposit  Boxes  $3  and  up 
—fAortgage  Loans. 


PERAAANiiT 

Mortgage  Corporation 

Office,  320  Bgy  Sl„  Tweirta 


Assets  Exceed  $62,000,000 


KECEIPTS— 

Customs  Import  Dutic.s  . 

JCxci.so  .Duties  . 

Exei.=e  Taxes.  Sales.  Stamps, 

etc . 

Incon  e  Tax  .•'.nd  Kxces.s  I’rofit.s 

Po.'t  Offleo  Department  . 

Sundry  Departments  . 

Total  Ordinary  Revenue 
Special  Receipts  . 

Total  .  21.5,SS.'),672 

DJSHIKSEMKNTS— 

Ordimipy  K,\pcndllurp— 

Acricultuve  . 

■Vuditor  Ooneval’s  Office  .... 

Clil'f  Kleetoral  Office,  in- 

eludlnK'  Hlections  . 

Civil  .Service  rommlssion . . . . 

K.vtcrnal  Affairs  . . . 

Finance — 

Compensation  to  Provinces 
re  Taxation  AEfreements. 

Interest  on  Public  Debt.... 

Subsidies  to  Provinces . 

Otlier  Public  Debt  Cliarges 

Old  Ago  I’en.'ions  . 

Office  of  the  Comptroller  of 

tlie  Treasur.v  . 

Superannuation.  Retirement 
Kenefits  and  Sundry  Pen¬ 
sions  . 

General  Expenditure 

( Finance  Department) .  . 
Jliseelianeotis  Grants  and 

•"ontribution.s  . 

3Psrollaneou.s  Office.s  and 

Commissions  . 

Fi.aheries  . 

Governor  General  and  Lieu¬ 
tenant  Governors  . 

In.surance  . 

.lustioe  . 

I.abonr  . 

Labour  —  Cneniploymcnt  In- 

suranco  Commif.slon  . 

Li  glflatlon  —  Houses  of  Par¬ 
liament  and  I.ibrary  . 

Jline.s  .and  Resoiu’ce.s  . 

ilimitions  and  .Supply  (In- 
fluding  office  of  coal  lon- 

troller  . 

National  Research  Council... 

National  Revenue" . . 

National  War  Services . 

Pensions  and  Nat'l  Ilealtli... 

Po.«t  Office  . 

Privy  Council  . 

Pubiic  Archives  . 

Public  Printing  &  Stationery 

Public  Works  . 

Royal  C.an.  Mounted  I’olicc. 

Sccretar.v  of  State  . 

Soldier  .Settlement  of  Canada 

Trade  and  Commerce . 

Transport  . 

Malitime  Freight  Rates  Act 


April  1.  1043 

to 

April  1.  1942 

Month  of 

Month  of 

Sf'pt.  30.  iai3 

to 

Sept.  194.3 

Sc^pt.  1042 

(SoptGmbGr 

Sept.  30,  1942 

(unreviscrl) 

unrovi.ccfl) 

S 

R 

S 

S 

13,(1-’4,.561 

0.37(8.062 

8B.0s7.435 

99.983,4.58 

12,001,969 

n, (822,826 

67,504,584 

64,208,701 

42.0.S0.5S7 

276.783.030 

219,581  967 

llfi’,499!67S 

85.344.403 

704.7*28.006 

672.0-26,857 

4,100.000 

3.300.<K)0 

26.603,001 

20.740,174 

8,180,061 

8,328.507 

28,212,781 

28,934,600 

207,143,048 

161,11 1,.’{27 

1,274.810.020 

1,06.5.47.5,941 

8,742,624 

1.339,293 

17,727,883 

3.400,.5S1 

215,885,672 

102,4.53,621 

1,292,540.903 

1.068,876,522 

763,228 

704,08.5 

4.-2.56,359 

4.196,038 

28,085 

30,036 

170,280 

246,.507 

22.371 

46.371 

53.620 

1,3.59,815 

34.705 

34.822 

213,112 

‘205,465 

101,387 

89,120 

625,333 

492,789 

.677. 08^ 

14.220.800 

6 1,261,. 500 

57. 190,439 

,.5.37. 505 

16,124.042 

91. .560, 607 

77,0.57.470 

405.375 

415.0.30 

7,’224.676 

7.18.8.098 

532.984 

3So!774 

4.38'*.308 

1.580.  r»so 

120 

1-80 

7.48;  ,307 

7,399.50(1 

218,691 

219,806 

1,2.51,037 

l,lu2|53i 

41,427 

34,5,8S 

232,191 

170,289 

65,700 

65,295 

321,143 

430.71? 

4,860 

2.500 

224,635 

322  275 

‘*27  "^87 

1.57.483 

5SX.017 

025.700 

176,394 

140, -299 

783,282 

778.753 

20.008 

26.659 

109.679 

ion, 057 

1.3,827 

15, .547 

76,30:i 

"8.. 501 

439.842 

435,6.58 

2,609.412 

2.410,797 

87,863 

.51,8-2(i 

447,805 

291,964 

J. 457,926 

1,3.59,737 

7,727,003 

6,814,1.36 

146,0.59 

74,142 

1,. 578.873 

1.505.107 

775,108 

761,189 

.5,207,637 

5.180.47C 

3, 0.-4 

1,379,421 

004  022 

2, .507, 921 

66,229 

(14,767 

39.5, -234 

384.010 

11, con 
4,7n.'i.4fiO 

.5.724 

11,747 

17,075 


1.2fi,3,7.5:5 
1 24.5(12 
4. .".no, .501 
3,41ifi.i;!0 

»!4nn 


8,1  l.'l,75;! 

170.. 55t 
27,10S.;il2 
20,:i;i;i.«i2 

.•;5..5oi 

fiO.202 

105..  552 


7,104.551 
.51.5,41.? 
27..5fi5,27.5 
10  210,024 
20..541 
.55„5.5.5 
05.075 


Total  Ordinary  Expenditure 


Capital  lO.xpcnditiirr — 
Transport  . . 


Special  Eviiciidlf lire — 

A.aric  ulturi:  .Xssistinoe  and 
(.'onipletion  of  Relief  AVorks 

War  Expenditure  . 

United  Kingilom  War  Finan- 

cimr  Act.  I!R2 . 

United  Nation.s  Mutual  Aid 


(iovrriiiueiit  Owned  Enlerprl.scs 
Consolidated  Fund  . 


Total  Loans  &  Investments 


1,149.14.3 

1,017.701 

.5,314!;127 

.5,414.492 

604,770 

553.21 1 

o.  *>08. 250 

;5.:520.720 

68, 172 

71,81.8 

406,572 

.-199,0,31 

11,8,627 

46.44(1 

4.37.1.59 

.•121.446 

•1S7.142 

476.970 

2  8sr»,oi7 

3.067,9.37 

1,020.501 

9.31.625 

.5,6.52,.8SI 

5.402,521 

,39(1,  .81 19 

292,576 

2,442,923 

2  1177,710 

.54,771,018 

49,(;60,.590 

276, 763,. 56.9 

2.54.169.151 

2.30,630 

45,3,8.58 

1,-296.2.52 

1.696.784 

6,87.5.665 

1,. 512,04.3 

11. ‘247, 27.3 

0.5,82.208 

247,105,745 

130, 945,1), 59 

1, 624, 45,8, 0.52 

1,015,748,414 

80,670,370 

130,128,633 

272.971,(171 

708,928,033 

334.711,781 

268,885,737 

1,908,679,398 

1.761,009.310 

38.(XI0 

281.000 

231.fl0() 

.35,528 

981 

99,010 

27,302 

389. 787,  .588 

319.034.167 

2,187.122,229 

2,017.183,5.5.5 

1,350,589 

3,318,01$ 

7,779.823 

78,500,327 

Canadian  National  Railways  re¬ 
ports  for  month  of  September  ne: 
revenue.s  $593,000  greater  tlian  those 
for  corresponding  month  of  last  year 
at  $9,425,000.  Operating  revenues 
amounted  to  $36,946,000  and  were 
$3,086,000  ill  excess  of  figure  for  Sep¬ 
tember  1942  while  operating  ex¬ 
penses  were  $2,493,000  higher  at  $27  - 
521.000. 

For  the  first  nine  montlis  of  1943, 
operating  revenues  of  the  Canadian 
National  Railways  aggregated  $326,- 
949.000.  which  is  $56,122,000  more 
tlian  the  amount  reported  for  the 
f.imilar  period  of  1942.  Net  revenue 
to  September  30,  1943.  amounted  to 
$72,118,000,  as  compared  with  $62,- 
761,000  for  the  same  lacrfod  in  1942, 
an  increase  of  $9,357,000. 

Tlic  summary  follows: 

— Monlli  of  September — 


1913 

1942 

Inrr. 

8 

s 

8 

Oper  rov. 

‘‘G.IhJtl.HOO 

n.n.soG.fvio 

.'i.fisrt.ooo 

Opel-  exp. 

27.521.000 

25.0*28,000 

2, 49.3,  (KID 

Not  lev. . 

9,125,000 

8.852,000 

593,(100 

— .\SKrrKiite  to  September — 

Opel- rev.  32'!. 940,000  270.527.000  50,122.000 
Opel- exp.  -25 1.5.5 1,00' I  •JO.S.Olifi.uOO  40.705.000 

tl-ev..  72,115,000  62,701,000  9,357.000 


ALTA.  PAG.,  GRAIN 
REPORTS  DROP  IN 
YEAR’S  EARNINGS 


Report  Probably  Last  Prior  to 
Winding  Up,  Shows  Big  Bal- 
lance  Sheet  Changes 

PROFITS  WERE  LOWER 


Annual  report  of  The  Alberta  Pa¬ 
cific  Grain  Co.  Ltd.  for  fiscal  year 
ended  June  30th,  1943  shows  a  fairly 
sharp  decline  both  in  operating  pro¬ 
fits  and  in  net  earnings  in  compari¬ 
son  with  preceding  year.  Balance 
sheet  reflects  sale  by  company  of  its 
assets  during  year  under  review. 

Report  signed  by  H.  E.  Sellars,  pres¬ 
ident,  on  behalf  of  directors,  draws 
attention  to  the  fact  that  sale  of  the 
assets  and  undertakings  of  company 
to  Algoma  Grain  Securi'Jes  Ltd.  was 
confirmed  by  shareholders  on  August 
20th  last  and  states:  ”By  this  agree¬ 
ment  it  was  provided  that  from  and 
after  June  30th.  1943,  the  company 
sliould  be  deemed  to  be  carrying  on 
the  business  for  and  on  behalf  of  the 
purcha.ser.  As  soon  as  possible  steps 
will  be  taken  to  distribute  the  net 
proceeds  of  the  sale,  less  expcnses> 
taxes  and  other  proper  deductions, 
among, St  the  shareholders  entitled  to 
participate  in  the  distribution  with  a 
view  to  surrender  of  the  company’s 
charter. 

Profit  on  operations  for  fiscal  year 
Under  review  are  reported  at  $647,550, 
a  reduction  of  over  $137,000  from  fig¬ 
ure  for  preceding  year.  Deductions 
for  latest  year  include  a  charge  of 
$121,374  for  loss  on  sale  of  invest¬ 
ments  and  income  tax  provision 
shows  a  reduction  of  $27,000  at  $95,- 
000.  After  all  charges  and  deductions 
net  earnings  amounted  to  $4,798  for 
year  under  review,  equal  to  16  cents 
share  on  outstanding  prefen-ed 
stock  as  compared  with  $210,509, 
equal  to  $7  a  share  on  preferred  stock 
earned  for  previous  year.  An  amount 
or  $866,724  lias  been  set  aside  from 
urplus  to  bring  total  provision  for 
depreciation  into  agreement  with  the 
amount  computed  in  acordance  with 
the  practice  of  the  Income  Tax  Divi¬ 
sion.  As  a  result,  an  accumulated 
surplus  of  $756,378  as  at  June  30th. 
1942  was  converted  into  a  deficit  of 
$105,548  as  at  end  of  latest  fiscal 
year. 

Balance  sheet  .show.s  current  assets 
up  over  $7,150,000  during  year  at  $16,- 
647,933  and  current  liabilities  about 
$6,750,000  liiglier  at  $13,859,187.  Net 
vrorking  capital,  accordingly.  Ls  shown 
more  than  $420,000  higher  at  $2,788,- 
846. 

Principal  changes  among  individu-  I 

items  on  balance  .sheet  include  an 
increase  of  over  $100,000  in  cash  to 
$185,143;  a  gain  of  over  $225,000  in 
receivables  to  $531,614;  increase  in 
inventories  of  $6,400,(XK)  to  $15,213,- i 


Your  Dollars 

WILL  SAVE  LIVES! 


tnough  and  on  time — cleared  the  Nazis 
out  of  North  Africo. 

Enough  and  on  time — cleared  the  Axis 
out  of  Sicily. 

Enough  and  on  time — brought  about  the 
surrender  of  Itoly. 

That's  what  enough  and  on  time  hos 
meont ! 

And  as  our  mechonized  might 
grows  in  plones,  ships,  tonks 
and  munitions,  it  meons  the 
loss  of  fewer  lives  of  our  fight¬ 
ing  men. 

That  is  why  it  is  so  important 
for  Canodions  to  put  every 
e.vtra  dollar  into  Victory  Bonds. 

Remember,  the  life  of  your 
own  son,  brother,  sweetheort, 
iclotivc,  may  depend  on  that 
extra  bond  you  buy. 

Speed  fhe  Victory  ... 

wifh  enough  and  on  time! 

BUY 

5th  VICTORY  LOAN  BONDS 


.STAGE  CONTRIBUTED  BV 

Montreal  Trust  Company 


935  and  an  expansion  of  $435,000  in 
marketable  securities  to  $716,600. 
Fixed  assets  sliow  a  reduction  of 
$1,230,000  at  $3,441,837. 

Bank  loans  show  an  incre.asc  of 
nearly  $6,000,000  at  $12,596,816;  ac¬ 
counts  payable  are  $842,000  higher  at 


$1,188,534;  while  accrued  taxes  arc 
$95,000  lower  at  $73,838.  Company's 
boiid.s  outstanding  .sliow  a  reduction 
of  $150,000  at  $2,240,500  and  Bawlf 
Grain  Ixinds  of  $50,000  to  $200,000, 
while  .special  loans  arc  shown  $50,000 
lower  at  $400,000. 


kture  of  a  mighty  war  Weapon 


trtH.AT  old  saying  about  the  pen 
being  mightier  than  the  sword 
was  never  truer  than  it  is  today. 

The  swords  of  modern  war  arc 
tanks  and  planes  and  ships  and 
bombs.  These  things  cost  money  . . . 
huge  sums  of  money  .  .  .  and  that 
makes  money  the  first  requirement 
in  fighting  a  w  ar. 

Every  time  a  Canadian  opens  a 
fountain  pen  to  subscribe  for  a 
Victory  Bond,  that  pen  is  helping  to 
make  possible  the  swords  of  modern 
warfare. 


Your  Ciovemment  not  only  can¬ 
not  fight  a  war  without  money,  but 
Victory  will  require  all  the  money  you 
can  manage  to  do  without!  And  your 
Government  needs  that  money  right 
now! 

Buy  all  the  Victory  Bonds  you 
possibly  can  .  .  .  And  then  go  on 
buying  War  Savings  Stamps  and 
Certificates  regularly.  No  doubt  you 
are  now  doing  your  bit  .  .  .  but  the 
timfe  has  come  for  all  of  us  to  do  our 
best. 

Through  investment  in  Govern¬ 
ment  Bonds,  your  life  insurance 
companies  arc  helping  to  finance  the 
war  effort.  Metropolitan,  for  e.\- 
amplc,  has  invested  subslantiid  sums 
fur  the  benefit  of  its  policyholders. 

Metropolitan’s  Head  Office  and 
Field  employees  also  are  buying  War 


Bonds  by  direct  purchase  as  well  as 
through  the  Payroll  Savings  Plan. 

Our  boys  arc  giving  their  lives  . . . 
the  least  that  w  e  can  do  is  to  lend  our 
money!  You  bought  \'i(tory  Bond.s 
in  previous  campaigns.  That  is  not 
enough.  The  war  must  go  on  to 
\’ictory.  So  imust  your  purchase  of 
Victory  liouds. 


Metropolitan  Life 
Insurance  Company 

(A  MVTIM,  emWANX) 

NEW  YORK 

r rederick  I  f.  Fcker,  Leroy  .-1 . 1,  incoln, 

CB.IIKU.MM  OF  TUI.  BU.tHO  rUE^IOLM' 

CAN.YUIAN  HE.\n  OFFICE 
OTIAWA 


THE  FINANCIAL  TUVffES,  MONTREAL,  OCTOBER  22,  1943^ 


POTATO  CROP  OF 
NEW  BRUNSWICK 
OVER  $12,000,000 

Big  Harvest  Will  Go  Far  to 
Make  Up  Shortages  in  Other 
Provinces 

MATERIAL  FOR  PLASTICS 

Special  C'orrc»iN>nUence 

Saint  John  —  With  Iho  potato 
crop  in  New  Brunswick  worth  an 
estimated  $12,000,000  this  year  — 
and  indications  arc  that  it  may  go 
),igher  —  New  Brunswick  continues 
to  hold  its  place  as  a  great  potato 
producing  province.  In  view  of 


shortages  in  other  provinces  this 
bumper  crop  is  one  of  the  outstand¬ 
ing  agricultural  epics  of  th’’  <lay. 

In  the  past,  potal.or.s  hr.v,'  been 
used  as  food,  fo;-  the  making  of 
starch,  alcohol,  etc.,  and,  in  peace 
t  me..;,  ihero  liave  been  occa.s'ons 
when  they  have  been  a  drug  on  ilie 
market,  and  .have  been  .sold  for  a 
price  which  barely  paid  the  pro¬ 
ducer.  Under  war  time  conditions, 
of  course,  all  can  be  used. 

.Making  I  se  of  Culls 

Reeenll.v  the  Farm  Chemu''gic 
Council,  of  Columbus.  Ohio,  .staten 
that  culls,  which  usuall.v  are  left 
to  rot  in  the  fields,  can  now  be 
u.'cd  in  the  manufacture  of  pla.stic 
dishes,  ovenwarc,  machinery  parts 
and  a  variety  of  other  nrt'clos  at 
a  cost  much  lower  than  materials 
now  iKscd  in  plastic  production. 

In  this  announcement  “The  Tel¬ 
egraph  -  .Journal,”  published  here, 
see.s  sub.staaitial  interest  for  this 


potato  growing  province.  It  says, 
editorially: 

"Here  is  a  discovery  which  New 
Brun.swick  should  lo.so  no  time  in- 
vc.s:igaling  —  a  discovery  which 
m'lghi,  well  turn  out  to  be  tremen¬ 
dously  important  to  the  economic 
life  of  this  province.  Today  wc  arc 
growing  more  pointoCi;  than  ever, 
and  finding  a  profitab’e  market  for 
them  b'^'anso  of  wartime  condition.s. 
But  memory  doc.s  not  have  to  bo 
very  long  to  go  back  to  the  days 
when  potatoes  could  Jiot  bo  .sold  at 
prices  which  gave  the  farmer  back 
the  money  he  put  into  h's  fields. 

"Aficr  the  war  the  demand  for 
pot.ntoes,  as  food,  will  probably 
diminish.  Thi.s  was  very  definitely 
the  case  after  the  last  war.  But  if 
we  are  able  to  replace  the  diminish¬ 
ed  demand  for  potatoes  for  food 
with  a  new  demand  for  potatoes  for 
plastics,  it  might  a.ssure  the  con¬ 
tinued  prosperity  of  New  Bruns¬ 


wick’s  great  potato  belt.  At  any 
rate,  we  pasa  the  idea  along  to  the 
pofit-war  planners.” 

Meanwhile  in  Carleton  and  Vic¬ 
toria  counties.  cs-senUally  potato 
growing  districts,  every  effort  is 
being  made  to  get  in  the  great 
crop,  fighting  against  wet  weather 
and  the  shortage  of  labor.  Women 
and  school  children  as  well  as  eol- 
diers  from  provincial  training  cen¬ 
tres  are  helping  but  it  is  stated  that 
more  labor  is  csBcntial  if  a  con.sid- 
crable  porlio.n  of  the  crop  is  to 
escape  the  frost. 

In  some  cases,  rural  schools  have 
beei;  closed  to  allow  teachers  and 
pupils  to  help  out  in  the  harvest. 
Trucks,  too,  are  in  demand. 

Weather  figures  over  a  period  of 
2,3  years  indicate  that  October  18 
is  the  latest  date  that  potatoes  can, 
with  safety,  be  left  in  the  ground. 
Fro.st  danger  enters  the  picture 
after  that. 


Wage  Earnings  In  1941 


Ottawa.  —  The  average  earnirgs 
of  2,080,883  male  v.  age-earners  in 
Canada  reporting  carning,s  over  the 
census  year  period  ended  June  2, 
1941  was  $998  as  compared  with 
.$927  for  the  1931  Census.  The_^  cov- 
re.'ponding  figures  for  691.19.3  fe¬ 
male  wage-earners  reporl’ng  earn¬ 
ings  were  $492  and  $559  retpccUvely. 
In  urban  centres  average  earnings  of 
male  wage-earners  was  $1,108  and 
[only  $746  in  rural  areas.  Moreover, 
the  average  earnings  of  male  wage- 
earners  was  $1,141  in  urban  centres 
of  30,000  population  and  over,  falling 
off  to  $1,136.  $1,005  and  .$811  in 
urban  centres  having  a  population 
of  5,0r0  to  30,000,  1.000  to  5.000 
ard  under  1,000  respectively.  Female 
wage  and  salaried  workers  living  in 


urban  areas  averaged  .$3.30  while  in 
rural  areas  theu-  average  wa.s  $334. 
Average  earnings  for  females.  lil;e 
that  of  males,  sliows  a  downward 
trerd  according  to  the  urban  size 
group,  being  $572,  .$485,  ,$410  and 
.$349  in  urban  areas  of  .30.000  and 
over,  5,000  to  .30,000,  1000  to  .3,000 
and  under  1,000  population  respec¬ 
tively. 

Lack  of  full  employment  during 
the  cejisus  year  ended  June  2,  1941. 
largely  accounted  for  the  fact  that 
21 7e  of  a  1  male  wage-earners  and 
52%  of  all  female  wage-earners  in 
Canada  reporting  earnings  earned 
less  than  $450  over  this  period.  About 
34%  of  al!  male  vvage-eamers  aixd 
89%  of  all  female  wage-earners 
earned  less  than  $950  during  the 


•ensus  year.  Almost  91%  of  tha 
total  male  wage-earners  and  just 
over  99%  of  all  female  wage-earners 
earned^  less  than  $1,950.  Only  about 
188.000*  male.'!  in  wage  and  salaried 
occupatlon.s  in  Canada  earned  over. 
$1,950  during  the  12  months’  period 
ended  June  2,  1941.  During  the  cor- 
rc.sponding  period  in  19,30-31  about 
33%  of  all  male  wage-earners  in 
Canada  earned  less  than  $450,  61% 
lee:;  than  $950  and  91%  less  than 
$1,950.  leaving  approximately  169,- 
000  who  earned  over  $1,950  during 
the  census  year.  For  the  same  period 
ended  June  1,  1931.  about  48%  of  all 
female  wage-eaincrs  in  Canada 
e?jrned  less  than  $450,  83%  less  than 
$950  and  99%  less  than  $1,950. 


The  value  of  collapsible  assault 
boats  was  proven  at  Sicily  and 
Kiska.  They  cost  $223  each  and 
your  Victory  Bond  investments 
will  buy  them. 


v 


Let, us  put  our  backs  into  it 

and  make  our  weight  felt.  This  is 

✓ 

the  tug  that’s  going  to  bring  ^ 
us  closer  to  our  goal! 

'  We  mustn’t  slack  off 
and  let  the  other 

sounding  for  us  to 
do  our  best.  That  means 
^90  aU  the  .Victory  Bonds  we 
can  afford!  Let  us  buy  them  to 
'  the  limit  of  our  savings — then  buy 
an  extra  bond  on  the  payroll  plan, 
from  current  income. 

The  war  can’t  wait.  The  need  is  now. 
Hitler’s  got  to  feel  this!  We’ve  got 
him  groggy  now — but  we  still  have 
to  deliver  the  knockout.  So  let’s 
•work  with  all  our  might  and  make 
this  a  total  effort  for  a  total  victory. 

BUY  VICTORY  BONDS 


\ 


“‘V  ^  -sw'.*  ” 

i#Sr  '-.  ii^At  ■A' 

•»■*  •^. -i;<vJf<-' .vy  .  T  .*:•  • 'H  I  <•'  .t‘'" 
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Remote  Oil  Wells  Have 
International  Importance 


Highway  and  Canol  Project. 

Vital  Military  Importance 

Virtually  overnight  Norman  Wells, 
the  only  proved  foureo  of  oil  in  the 
Great  North  West,  boeame  of  vital 
military  importance.  To  il6  one  hun¬ 
dred  edd  cuslomer.s  there  was  added 
a  new  cno,  the  United  States  Army. 

Late  in  April.  1942.  officials  of  Im- 
pei-lal  Oil  Limited  wore  summoned 
to  Washington.  There  the  Army  out¬ 
lined  a  plan  for  building  a  pipe  line 
from  Norman  Wells  600  mile.s  acros,s 
the  Mackenalc-Vulton  divide  to  White 
Horse  on  the  Alaska  Highway,  where 
it  was  proposed  to  build  a  refinery 
for  proeessing  the  oil  into  the  needed 
products.  Crucial  questions  were  how 
mueh  oil  could  be  produced  at  Nor¬ 
man  Wells  and  how  soon.  The  Army 
might  need  a  lot  and  in  a  hurry.  As 
the  only  commercial  producer  of  oil 
in  this  region  and  with  years  of  ex¬ 
perience  behind  it,  the  Army  looked 
to  Imperial  0*1  for  the  answer. 

The  answers  which  had  to  bo  given 
were  not  too  encouraging.  Tlic  ac¬ 
tual  potential  of  the  Norman  oil  field 
was  not  known  because  peace  mar¬ 
kets  had  not  justified  the  drilling 
that  is  needed  to  determine  an  oil 
field's  extent.  Furthermore,  the  ex¬ 
isting  wells  had  been  operated  only 
during  the  short  summer  season  and 
out  of  four  potential  producing  wells 
only  three  were  actually  in  operation. 
It  remained  to  be  seen  how  the  oil 
pool  would  behave  under  conditions 
of  year-round  operation  with  a 
gi'catly  Increased  numb.’r  of  wells. 
In  the  conservative  Judgment  of  Im¬ 
perial's  experts,  the  ehances  of  meet¬ 
ing  tiie  Armv'.s  rcquLrcmcnt.s  could  be 
eensidered  only  fair.  In  addition,  .still 
other  diffieultics  loomed,  namely  the 
problem  of  .‘ceuring  p^ironnel  and 
equipment  under  wartime  conditions, 
PiU.>  ‘he  further  problem  of  trans¬ 
portation  over  primitive  and  inade¬ 
quate  facilities  within  the  prescribed 
tune  limit.  About  the  only  definitely 
known  favorable  fact  was  fliat  Nor¬ 
man  oil  will  flow  at.  temperature,*;  as 
low  as  70  degree.^  below  zero,  which 
mean  that  there  were  no  forions  oh- 
slacles  to  all-year  operation  or  pipe 


carried  cn  intensively  in  the  region 
.'■urrounding  the  diseovery  well,  where 
the  pioneering  geological  work  by 
Imperial  in  years  past  had  located 
promising  siructure.s. 

Additional  areas  have  been  obtain¬ 
ed  from  the  C.uiadian  government 
and  exploratory  drilling  is  now  being 
carried  cn  inten.sivcly  in  tlie  region 
surrounding  the  dtscovory  well,  where 
the  pioneering  geological  work  by 
I.mperlal  m  years  past  had  located 
promising  structures. 

In  the  meantime,  an  important  re¬ 
servoir  of  oil  lies  beneath  capped 
veils  waiting  for  the  completion  of 
the  pipe  line  to  White  Horse.  Im¬ 
perial  took  no  part  in  con.'truetion 
cf  this  line  or  Its  terminal  refinery. 
Construction  crews  working  ever 
since  la.rt  summer  and  through  the 
winter  from  White  Horse  at  one  end 
end  from  Norman  Wells  at  the  other 
have  made  considerable  progress.  In 
so  doing.  .Army  engineers  and  work¬ 
men  employed  by.  private  contractors 
have  wrought  a  truly  heroic  saga, 
Read.e  have  been  blasted  through  the 
wilderness,  airfields  have  been  built, 
wharves  and  load'pe  facih'rs  -'-r- 
scructed  until  today  the  Fort  Nor¬ 
man  area  Ls  no  longer  linked  to  civili¬ 
zation  by  water  route  alone. 

When  the  Canol  Project  i.s  com¬ 
pleted,  oil  will  flow  to  Alaska  .secure 
from  anv  pe.ssibiliiy  of  attack  that 
might  threafen  the  otherwise  normal 
route  of  supply  by  seaway  and  tank¬ 
ers. 

P  is  a  qu’.'lnn  what  the  end  of  fli'’ 
war  will  mean  io  Norman  oil.  Ex¬ 
panded  only  to  meet  military  need.s. 

pei'.ee'.ime  firure  of  the  field  will 
pv^bab'iv  dep'-nd  op  thn  (v?aee  time 
.development  of  the  great  Canadian 
Northwest. 


On  .May  Isi.  the  U.S.  government  tage,  river,  la'ue  and  river  again! 
executed  a  contract  with  Imperial  The  bare  chronology  of  what  li.ip- 
Oil  Limited  in  which  details  of  Im-  pened  in  the  fleeting  months  after 
perial's  par'acipation  in  tha  Cano!  IMay  l.st  is  perh.ip;  the  most  elo- 
Projeet  wore  .‘let  forth,  includuig  the  quciu  tribute  to  the  amazing  .speed 
drilling  of  new  wells  and  prcducticn  and  efficiency  with  which  the  Army 
of  oil  within  a  few  menths  at  many  j  and  Imieerkal,  working  in  cloeo  coop- 
l.mes  the  rate  ever  experienced  or  oration,  did  an  enormously  difficult 
anticipated  in  the  22  years  of  Nor-  j  job. 

man  Wells  history.  Under  this  con-  :  By  May  a  ccntrnct  was  signed  in 
tract  the  Army  will  obtain  oil  at  AV.ishington.  By  the  middle  of  June 
prices  comparable  to  those  prevailing  '  freight  was  flawing  down  the  water- 
in  the  United  States.  I  way.s  bound  for  Nor.man  Wells.  On 

Immediately  Imperial  began  the  j  Jul.v  n.h  the  first  new  well  wa.s 
task  cf  recruiting  men  and  supplies  brought  in.  By  January.  1943.  new 
—draining  some  of  i.s  other  Cana-  i  producing  wells  had  met  the  Army's 
dian  operations  for  the  former  and  ;  original  oil  requirements,  althaugh  it 
aided  in  the  latter  by  .special  priori-  j  hr.d  meant  pushing  drUling  opera- 
ties.  There  wa.s  no  time  to  be  lost  be-  tlcns  through  the  bitter  coid.  snow 
cause  winter  descends  early  on  Fort  atid  storms  cf  winter. 

Norman  and  the  waterways  which  ■  But  the  story  doesn't  end  here.  As 
lead  to  it  from  southern  Canada.  I'soon  as  it,  became  apparent  that  oil 
When  householders  in  Canada  arc  '  oi’  could  be  produced  in  considerable 
beginning  to  think  for  the  fir.st  time  '  quantity  the  Army  raised  its  objcc- 


Caiiol  Project  in  N.W.  Territories  Playing  Prominent  Wa^ 
Role  —  Is  Serving  U.S.  Army  in  Work  on  Alaska 
Highway  —  Huge  Transportation  Problem 

Locked  deep  in  the  wilderness  in 
the  Canadian  Northwest  Territovie.s, 
only  a  few  mile.s  from  the  Arctic 
Circle,  four  lone  oil  wells  lav  years 
gave  mute  testimony  to  man's  in- 
trepedity  in  his  search  for  the  world's 
mineral  wealth.  Near  a  settlement 
marked  by  a  pinpoint  on  the  map, 
and  known  as  Fort  Norman,  these 
wells  yielded  a  mere  trickle  of  oil, 
by  the  standard  of  "American  ml 
fields.  From  the  time  the  first  well 
was  drilled  in  1920  until  the  summer 
of  1942  they  did  their  work  faith¬ 
fully  and  unspectacularly.  Oil  men 
the  world  over  knew  of  their  exist¬ 
ence  but  regarded  them  largely  as 
little  more  than  an  Indication  that 
oil  existed  in  this  very  remote  Arctic 
country  in  which  they  had  been 
drilled. 

Yet  these  four  W'ells,  operated  for 
years  merely  to  meet  the  small  petro¬ 
leum  needs  of  trappers,  mines,  an 
occasional  airplane  and  river  boat;;, 
were  to  become  the  nucleus  of  one  of 
the  world's  most  unusual  oil  fields; 
a  field  w'hich  was  destined  to  grow 
in  a  matter  of  months  not  only  m 
size  and  produotivity,  but  to  a  posi¬ 
tion  of  international  .«ignificanee. 

The.se  well.s  and  their  companion 
wells  drilled  since  the  late  .summer 
of  1942  are  the  source  of  crude  c.l 
for  the  now  famou.s  Canol  Project, 
one  of  the  mo.st  di'amatlc  and  Inter¬ 
esting  developments  in  the  ever- 
fahcinating  history  of  the  otl  Indus¬ 
try. 

"Canol"  i.s  a  coined  word,  an  abbre¬ 
viated  linking  of  "Canada"  and  "Oil." 

Born  of  military  necc&sity,  and 
pushed  forward  agaln.st  almost  in¬ 
surmountable  odds  by  the  tcamwo’-k 
of  military  and  civilian  authorities, 
the  Canol  Project  is  today  ready  to 
produce  oil  which  tomorrow  will  help 
fuel  the  plane.s,  ships  and  military 
and  naval  equipment  used  in  the  in¬ 
creasingly  Important  Alaskan  theatre 
of  war. 

Back  in  July  of  1910  a  party  of 
eight  geologists  and  dVillers  of  Im¬ 
perial  Oil  Limited  left  Edmonton  on 
the  long  trek  to  Fort  Norman,  reach¬ 
ing  their  destination  in  September. 

Here  they  prospected  the  region  in 
which  the  hardy  Scot  explorer.  Alex¬ 
ander  Mackenzie,  had  reported  oil 
seepages  a  hiuidred  years  before.  Five 
of  the  group  holed  up  there  for  the 
long  Arctic  winter,  the  others  re¬ 
turned  to  civilization.  In  May  of  the 
following  year  when  river  traasport 
again  wa.s  open,  a.  group  of  seven 
pioneers  again  set  out  for  Fort  Nor¬ 
man.  arriving  there  nearly  two 
months  later,  on  July  •th.  The  five 
hardy  souls  who  had  spent  the  win¬ 
ter  at  that  lonely  point  welcomed 
them  warmly.  They  had  been  living 
for  the  past  month  on  a  diet  of  flour 
and  fish. 

The  parly  lost  no  lime  in  starting 
drilling  operations  on  sites  selected 
the  previou.s  summer.  By  August  20th 
oil  poured  forth  over  the  top  of  me 
derrick  and  tha  first  oil  well  in  the 
North  'West  Territories  came  inia 
existence.  Little  did  this  band  of  o  l 
men  dream  that  summer's  day  tha-. 
the  work  they  brought  to  fruition 
was  less  than  a  quarter  of  a  cen¬ 
tury  later  to  pay  a  significant  role 
in  the  successful  pro.secutlon  of 
'World  War  II.  Had  they  been  abu; 
to  look  into  a  crystal  ball  on  that 
historic  occasion  they  might  have 
seen  oU  pouring  forth  from  this  field 
-In  a  steady  stream  to  fuel  gia.it 
bombeivs,  fleet  destroyers,  rugged 
merchantmen,  heavily  laden  moior 
trucks  and  a  variety  of  military 
equipment. 

Limited  Pre-War  Market 

The  Fort  Norman  field,  however, 
was  intended  originally  to  play  a 
constructive  peacetime  role.  Imperial 
Oil  over  the  years  developed  this 
source  of  petroleum  to  supply  oil  to 
a  very  limited  market  in  the  Norch 
West  Territories.  It  was  hoped  tha: 
pcsvibly  the  discovery  of  oil  in  th.!'. 
region  might  stimulate  an  Indu.stvial 
awakening  in  the  far  north.  Howcve.v 
early  hopes  of  a  developing  marke! 
failed  to  materialize.  Production  was 
limited  to  a  few  thou.'and  barrels  o' 
oi.  per  year  and  by  1924  only  .'■ix 
wells  had  been  drilled,  three  cf  whieh 
were  producers.  A  small  refinery  had 
als-o  been  constructed;  but  the  mar¬ 
ket  continued  to  be  so  rcstr.c.cd  liiai 
in  the  same  year  the  wells  we'.c 
capped  and  the  refinery  .shut  do'.vi;. 

By  1932  a  new  chapter  in  the  history 
of  Norman  Wells  opened.  Rich  ini.'.- 
cral  deposits  had  been  discovered  a. 
nearby  Great  Bear  Lake.  River  iraf- 
fic  mounted.  River  beats  rcquir.-.l 
gasoline  end  the  mme  machinery 
needed  fuel  oil.  So  the  wells  aud  re- 
lincry  were  reopened  and  production 
resumed. 

The  oil  field  lies  in  a  muskeg-lake- 
hummock  country  of  tremendous  m.s- 
lanccs  and  vast  areas  untouched  b.v 
men.  nve  "roiuinc"  of  oil  dcUvericS 
was  anything  but  routine  at 
Barrels  were  loaded  on  wagons  and 
hauled  to  the  river’s  edge  by  dog 
teams.  Barge  facilities  were  inade¬ 
quate  and  had  to  be  con.structcd.  The 
Bear  River  rapids  barred  one  deliv¬ 
ery  route  and  an  eight  and  a  haif 


Labor  Department  Asks  De¬ 
ferment  For  Men  With  Ex¬ 
perience  in  Meat  Business. 


As  a  result  of  the  development  of 
this  most  northern  oil  field  on  the 
American  continent,  the  price  of  gas¬ 
oline  at  the  refinery  had  been  re¬ 
duced  from  more  than  two  dollars  a 
gallon  to  about  thirty  cents  a  gallon. 
Petroleum  products  were  being  sup¬ 
plied  whore  they  were  badly  needed, 
and  where  they  could  o’.herwisc  have 
been  shipped  only  under  great  diffi¬ 
culty  and  at  high  cost. 

But  the  Fort  Norman  field,  remote 
and  small  as  It  was,  was  not  com¬ 
pletely  unknown  outside  of  the  oil 
industry.  The  military  leaders  of  the 
United  States,  whose  job  it  is  to 
provide  sources  of  petroleums  for 
their  armies  and  navies,  had  made 
note  of  Norman  Wells  for  possible 
future  reference. 

The  third  chapter  in  Its  develop¬ 
ment  started  soon  after  the  bombing 
of  Pearl  Harbor. 

Our  military  leaders  knew  that  to 
defend  Alaska  and  ultimately  to 
strike  at  Japan  from  that  territory 
v.’ould  call  for  the  use  of  tremen¬ 
dous  quantities  of  fuel  and  equip- 
ment.  Alaska  was  imular.  accessible 
only  by  sea  and  air.  True,  it  was  pos¬ 
sible  to  ship  men  and  Xitel  to  Alaska, 
but  not  onlv  were  our  freiglKfr.s  and 
tankens  strained  to  the  breakijig  point 
in  those  early  days  of  th.c  war.  there 
was  the  real  and  ever  present  threat 


HAS  MANPOWER  PROBLEM 


Ottawa.  —  Under  ternrs  of  an  or¬ 
der  issued  by  the  Department  of 
I,Gbor,  the  meat-packing  industry 
has  been  declared  essential  to  pro¬ 
secution  of  the  war  and  to  the  na¬ 
tional  interest,  and  regional  mobil¬ 
ization  boards  have  been  asked  to 
give  special  consideration  to  re¬ 
quests  for  postponement  of  military 
call-up  for  men  in  the  industry. 

Mobilization  boards  have  been  re¬ 
quested  according  to  the  Labor  De¬ 
partments  announcement  that,  in 
dealing  with  applications  for  poist- 
ponement  of  military  service  of  per¬ 
sons  engaged  in  the  meat-packing 
industry,  consideration  be  given  to 
the  available  supply  of  labor  for 
this  industry;  the  importance  of.  the 
particular  applicant's  position  in  the 
Industry;  and  the  importance  of  the 
Industry  generally  to  the  national 
economy  and  the  prosecution  of  the 
w  ar. 

The  particular  classes  of  work 
and  men  for  which  postponement  is 
include 

procesaors  in  all  depart- 
by-producl 


requested 
butchers, 

monts,  employees  of 
cellar  and  freezer  department, 
handlers  and  loaders,  skilled  pack¬ 
ing  house  maintenance  men,  and 
employees  holding  first,  second, 
third  and  fourth-class  engineers 
papers  in  the  steam  power  and  ref-* 
rigeration  plants  of  the  industry. 

Supply  Problem  Looms 

The  statement  quoted  Arthur 
MaeNamara,  direct-or  of  National 
Selectiv'e  .Service,  as  follows :- 

"This  action  was  taken  following 
representations  made  «t  conferences 
held  recently  iy  Ottawa  between 
officials  of  National  Selective  .Ser¬ 
vice,  the  Wartime  Prices  and  Trades 
Board  and  the  Meat  Production 
Board. 

"At  these  conferences,  the  urgent 
necessity  o-f  maintaining  an  ade¬ 
quate  supply  of  skilled  men  in  the 
mfat-packing  industry  was  stressed, 
1;  being  pointed  out  that  the  market¬ 
ing  and  processing  of  meat  products 
in  Canada  would  reach  a-n  all-timc 
liigh  during  the  period  October, 
1943,  to  January,  1944. 

"It  was  also  pointed  out  that  the 
meat  packing  industry  had  already 
loet  21  per  cent,  of  its  manpower 
to  the  armed  forces  and  that  only 
by  retaining  the  remaining  key  men 
during  the  forthcoming  peak  perio.l 
would  it  be  possible  to  carry  on  the 
work  and  train  men  to  replace  those 
who  are  subject  to  military  call-up." 

It  has  been  estimated,  said  the 
Tjabor  Department,  that  meat-pack¬ 
ing  plants  in  Canada  will  produce 
1,577,000,000  pounds  of  meat  pro¬ 
ducts  during  1943.  Of  this  total  pro¬ 
duction,  if  has  been  estimated, 
nearly  50  per  cent,  will  enter  di¬ 
rectly  into  distribution  for  war  pur- 
po.scs. 

Production  obligations  to  Great 
Britain  require  between  10,000,000 
and  15.000,000  pounds  of  bacon 
alone,  while  the  requirements  of  the 
Canadian  armed  forces  amount  to 
102.686,000  pounds  of  meat  products. 

It  was  in  order  to  maintain  the 
labor  force  required  by  meat-pack¬ 
ing  plants  to  met  these  demands 
that  instructions  were  sent  recently 
to  all  chairmen  and  registrars  of 
mobilization  boards  concerning  the 
postponement  of  military  .service  for 
men  employed /Tn  the  i-ddustry. 


supervisors. 


tONSOL.  PnERSIFlED  A.S‘»L‘nS 

C-in.‘''l;datr.-j  Divcrsitind  S'an-dard 

.Srcu;;ti''s.  Limited,  advisc.s  that  the 
n^l  v-iiu*'  of  comp.in,--'*; 

r'or-l;  n.i;  qt  ?-p;rnib''r  ,30  \.,T- 

.'?22.5l  per  share  .as  agaa-r^'  .?l<i.51 
a  year  ago. 


Good  Increases  Nolcd  in  Cattle 
and  Sheep  as  W'ell  as 
Hogs 


Ottawa.  —  A  fur-Llier  subotantia! 
Jnc'case  waa  recorded  in  Ibo  num¬ 
ber  cf  cattle  cn  Canad'an  farms  at 
June  1  this  year.  Ilie  total  being 
O.SGj.COO  cempared  with  8,945,000  on 
the  corresponding  date  last  year,  an 
Increase  of  S.irj.  The  number  of 
i.h:rp  inn-cased  '  (o  3.459.000  from 
3. .197,000  or  by  S.29h  while  in  the 
C'ir?  of  hor'c.i  tiieve  was  a  minor 
dcrl  ne  of  'i  'ori'c  to  2,775,000  from 
2.316,000.  .As  prc-viously  reported, 
there  was  an  increase  of  lAA'-'c  in 
tl'e  nur.i'ocr  of  hogs,  or  from  7.125,- 
COO  !0  8.1-18.000.  Hens  and  chickens 
»  fann.'j  t-o'-alled  74,960.500  eom- 
p.-ivt  l  v.  Hli  68.103,800.  an  Increase  of 
10.3  f,.  'J’url;eys  on  Uto  otiicr  hand, 
ra-o  ded  a  flt-arp  tlcercase  of  19.2% 
to  ’_'.Sol.9’20  from  3.541,000. 

'i 'w  increase  in  ca-ttle  numbers 
wa.s  common  to  nil  provinces  but  wa,s 
mcv’.  j',iarl:rci  in  th''  Prairies  and 
Jji  Eritisii  Coliunbia  where  farmers 
end  pAriiculariy  lancliors  have  bceji 
hoi  ding  bad;  animals  for  restocking 
fl.nd  further  feedi-ng.  Miik  cow  num¬ 
bers  incrcesel  by  114,000  for  the 
rcuntry  as  a  wltole  and  were  higher 
in  ail  provinces  except  Prince  Eld- 
ward  Island  wliero  a  minor  decline 
WPS  reported. 

Numbers  cf  horses  declined  slight¬ 
ly  In  all  provinces  except  New 
BruTtswiek  and  Bi-itisli  Columbia. 
Sheep  numbers,  on  the  other  hand, 
-tsere  higher  in  all  provinces  witJi 
particularly  good  increeuses  shown  In 
Prince  Edward  Island,  New  Bnuis- 
wick  and  Saskatchewan.  Higher 
returns  from  sheep  and  wool  pro¬ 
duction  have  encouraged  an  expan¬ 
sion  in  sheep  raising  which  lias  been 
substantial  over  the  past  two  year.;. 

Tlie  demand  for  live  stork  and  live 
stork  products,  both  in  Ga-nada  and 
ebroad  continue.^,  strong  and 
Blth-ough  feed  supplies  are  not  as 
favorable  In  eastern  Canada  tills 
year  as  a  year  ago,  it  would  soem 
likely  that  farmers  will  maintain  or 
increase  the  live  stock  production 
pubject  to  the  limitations  of  their 
resources  of  feed  and  labor 


^‘Oh,  Johnny^  come  borne  again!  Come  home  running, 
shouting,  tramping  in  and  out  of  the  house  with  muddy 
feet  and  clothes  awry.  Come  home,  Johnny,  shouting, 
laughing,  heedless,  turning  the  house  topsy  turvy  in 
your  endless  quests  for  lost  sweaters  and  misplaced 
mittens.  But  come  home  to  us,  Johnny,  come  home  .  .  . 


**It’s  quiet  in  here.  Guess  I'll  sit  and  think  awhile.  Lord 
how  he  loved  those  skates.  And  what  a  wonder  he  was 
on  ’em! 


regret  to  inform  you  head¬ 


quarters  OVERSEAS  ADVISES 


*‘Guess  being  good  with  a  hockey  stick  must  have  come 
in  handy  to  him,  learning  how  to  handle  a  bayonet 
properly.  He  was  quick  as  a  flash.  What  a  shot  the  kid  had! 


SOON  AS  POSSIBLE...  LETTER  FOLLOWS 


“If  prayers  will  do  it,  you’ll  be  hack,  Johnny.  But  we’re 
,not  stopping  with  prayers  alone,  boy.  We’re  working  for 
it,  buying  with  every  last  cent  we  can  scrape  together 
the.  Victory  Bonds  that  put  weapons  in  your  hands  and 
sound  ships  under  you  and  good  food  in  you  and  dress¬ 
ings  and  drugs  to  care  for  your  wounds. 

“This  is  our  pledge  to  you,  lad:  that  when  you  sit 
again  at  our  table  and  look  into  our  eyes  you’ll  know 
we  did  not  fail  you,  that  we  gave  everything  we  had, 
just  as  we  gave  you.” 


YOUR  SON  SERIOUSLY  WOUNDED 


“It’s  a  pity  wars  can’t  be  fought  by  us  older  ones,  with 
most  of  our  living  behind  us.  But  it  seems  only  kids  can 
take  it  .  .  .  kids  with  fire  in  their  veins  and  springs  for 
muscles  and  steel  for  bones  . . .  like  Johnny. 


of  .square  miles,  but  the  market  in 
tenm  of  volume  of  praducts  was 
.small.  In  the  language  of  the  market 
analyst,  it  was  diluted— by  wilderne.s.s. 
In  all  of  1941  Imperial  distributed 
from  tl’.e  Fort  Norman  Held  only 
about  80.000  gallons  of  aviation  gaso¬ 
line  112,000  gallon.s  of  motor  gasoline. 
230,000  gallons  of  fuel  oil.  Typical 
customers  were  Eldorado  Mines,  the 
Hudson  Bay  Company,  the  Diocese 
o'  the  Arctic,  Slave  Lake  Gold  Mines 
United  Air  Services  and  Canadian 
Airways  Limited,  as  well  as  what  the 
company's  books  refer  to  as  “sundry 
persons.” 


The  House  of  Seagram 


Canadian-made  Lancaster  bomb¬ 
ers  require  approximately  t^l.OOO.- 
000  rivets  of  744  different  sizes 
Your  $100  Victory  Bond  will  pro¬ 
vide  bushels  and  keep  ’em  flying. 


0> 
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IvCt's  Make  It  A  League  Of  Force 

THE  l.eagiie  of  Nations  was  a  failure;  as  Win- 
.slon  tiliiirchill  has  emphasized  that  “was  largely 
bciaiise  it  was  ahamJoned,  and,  later  on,  betrayed; 
hccausc  those  who  were  its  best  friends  were,  till 
H  vci\\  Intr  period,  infected  with  a  futile  fanaticism; 
lier.uise  tile  I'niterl  States,  llie  originating  impulse, 
fell  out  of  the  line;  because,  while  France  was  being 
Med  while,  and  England  was  supine  and  bewilder¬ 
ed,  a  monstrous  growth  of  a.ggression  sprang  up  in 
tierniany.  in  Italy  and  .Japan,'’ 

But  that  does  not  mean  that  a  league  of  nations 
is  not  the  answer  tu  the  prohicm  of  obtaining  —  or, 
r.ather,  enforcing  —  a  lastin.g  peace.  -Mr.  Churchill 
has  forecast  a  slronger,  more  efficient,  more  vigor¬ 
ous  world  inslitiilion  to  preserve  iieace,  and  to  fore- 
.stall  the  eauses  of  future  wars.  We  have,  too,  the 
declaration  of  Dr.  Cilhrrt  Murray  that  “an  iatcr- 
nalioiial  organization  on  llic  lints  of  the  League  of 
N'alions  is  absolutely  incvitahic.’’  .\n(!  the  London 
Daily  .Mail  demands  a  league  with  “a  sufficiently 
wide  intornalional  authority  to  express  its  decisions 
with  conviction — and  an  adeqiiaic  force  to  see  them 
r.xecntcd." 

The  new  league,  tlcclarcs  .lohn  W.  Dafoe,  recog¬ 
nized  spokesman  for  the  l.cague  of  .Nations  .Sociclx 
HI  (iaiKula,  must  have  “both  the  power  and  the  will 
to  .give  effect  to  the  principles  which  it  will  en¬ 
shrine.”  Tlicse  principles,  says  Dr.  Dafoe,  were  laid 
down  hy  .Smuts  and  Wilson,  the  founders  of  the 
League;  Smuts  declared:  “The  obligation  on  the 
mcnihers  of  the  League  to  use  force  for  this  pur- 
Iiose  (Ihe  maintenance  of  jicaec)  .should  he  ah.so- 
lute”;  Wilson  said:  “.\rn'.ed  force  is  in  tlie  haek- 
gronnd  in  tliis  programme  .anti  if  tlie  inorni  force 
of  the  wtirlil  will  not  suffice,  the  physical  force  of 
the  worltl  sliall.”  Tlie  Winniiieg  Editor  eonlinnes: 

“Tliere  is  nothing  here  ahont  natioivs  havin.g 
an  option  to  go  to  war  nr  to  stay  out.  The  en¬ 
gagement  was  absohile.  This  was  to  be  Ihe  fonn- 
ilat ion-stone  of  tlie  t.eagne.  hut  if  was  replaced 
hv  nrovisioiis  of  the  ('ovin.ant  which,  as  the  se- 
fpie!  f  liov.etl.  were  eapahle  of  being  interiirefeil 
as  .giving  a  n.at'on  pow"r  to  denv  the  ohlig.at'OTi 
without  inenrring  the  eeiiMirc  of  its  own  citi¬ 
zens  at  large.’’ 

If  now  appears  not  only  probable,  but  ativisabic, 
that  the  apiiroaeli  to  a  permanent  peace  followin.g 
llte  iirescnt  war  will  be,  and  should  be,  throiigli  some 
form  of  a  league  of  nations.  Hut  we  woultl  suggest 
that  it  be  a  league  of  force,  rather  than  a  league  of  j 
“notions,”  as  flic  effort  which  followed  the  last  war 
was  often  referred  to;  fiiat  if  perform  for  the  world 
the  services  performed  by  the  jiolicc  force  of  the 
average  civilized,  law-abiding,  coinmiinity;  that  it 
deal  with  internafional  gangsters  as  the  police  deal 
with  local  gangsters  —  neither  of  wliom  can  get 
very  far  svithout  an  impressive  demonstration  of 
success. 


meeting  ground  on  which  post  war  problems  may 
be  disc'jssed  and  solved.  Congress,  however,  will 
in  the  final  anal.vsis  be  the  rock  on  which  post  war 
collaboration  will  be  wrecked  or  the  foundation 
on  which  it  will  be  built. 


A  Forwarcl'Lookinst  Farm  Policy 

THE  wheat  situation,  which  represented  a  very 
serious  economic  prohicm  for  this  country  before 
and  during  the  first  years  of  the  war,  is  improv¬ 
ing.  The  visible  supply  is  bcin.g  reduced.  The  sur¬ 
plus  rcjircscnts  a  iiotcntial  food  supply  for  the 
peojilc  of  Italy  and  other  countries  as  they  arc 
released  from  (icriuan  domination.  Late  advices 
arc  that  shiiimcnfs  will  be  made  to  Russia  to  feed 
the  soldiers  who  were  farmers  and  civilians  re¬ 
turning  to  reoccupied  areas  devastated  by  the 
enemy. 

With  the  prospect  of  wider  needs  until  the  end 
of  the  war  and  probably  for  some  time  thereafter 
prices  have  risen  materially.  No  longer  is  there 
ground  for  complaint  that  the  wheat  grower  must 
sell  his  iiroduct  at  a  loss.  The  down  payment  price 
of  90  cents,  originally  fixed  by  the  government  for 
his  protection,  has  been  increased  to  $1.25  and 
he  will  eventually  get  what  the  government  receives 
as  a  marketing  agent.  That  the  government  can  per¬ 
form  this  marketing  function  as  efficiently  in  the 
interests  of  those  directly  concerned  and  the  pub¬ 
lic  we  doubt  with  conviction,  but  war  temporal' 
ly  disrupts  many  well-established  systems  and  if 
such  runaway  speculative  markets  as  have  been 
seen  in  the  past  can  be  prevented  without  the  gov¬ 
ernment  itself  suffering  losses  as  a  speculator 
then  the  .step  may  he  justified. 

But  there  is  a  danger  that  the  absorption  of  the 
surplus  hy  temporary,  war-created  markets,  with 
an  advance  in  prices  to  profitable  levels,  may  un¬ 
do  the  efforts  lo  curtail  wheat  production  in  favor 
of  other  foods  and  feeds.  Some  of  the  self-appoint¬ 
ed  farmers’  friends  are  already  suggesting  that  the 
West  should  change  the  policy  of  recent  years. 
They  see  the  government  as  a  buyer  at  good  prices 
of  all  the  wheat  that  can  be  produced.  They  sug- 
.gest  that  the  government  should  guarantee  that 
prices  will  remain  as  a  satisfactory  level  no  mat¬ 
ter  what  losses  miglit  have  to  be  paid  out  of  the 
public  treasury  eventually. 

Fortunalcly  for  the  pulilic  good,  we  are  con¬ 
vinced,  Federal  Minister  of  Agriculture  Gardiner 


Speed  the  Victory  and  Stop 

Inflation 

By  MAYOR  T.  I.  PARKINSON, 

President  of  the  Equitable  Life  Assurance  Society  of  the  United  States.  From  an  address  to  opening  lunch 
in  Montreal  for  workers  in  5th  Victory  Loan. 


I  want  to  say  a  word  or  two 
about  this  bond  that,  under  the 
guidance  of  your  fiscal  leaders,  you 
are  offering  to  the  people  of  Can¬ 
ada.  It  is  a  good  bond.  It  is  good  in 
many  ways.  It  is  a  rea.sonably  long 
term  bond,  fifteen  years.  It  is  at  a 
reasenbale  rate  of  interest  ...  three 
per  cent.  It  is  an  encouragement 
as  ■well  as  a  reward  for  thoee  that 
are  thrifty  and  as  you  have  just 
heard  it  is  well  calculated  to  induce 
its  buyers  to  retain  it  for  their  own 
and  the  people’s  benefit  after  the 
wai-  is  over  and  that  we  in  the 
equitable  Society  think  well  of  this 
bond.  I  am  free  and  very  happy  to 
confirm  what  you  have  been  told 
this  afternoon,  namely,  that  the 
Equitable  subscribed  to  ten  million 
dollars  of  a  similar  bond  in  your 
Fourth  Vitcory  Loan  and  will,  if 
ii  be  agreeable  to  you  subscribe  for 
ten  million  dollars  of  the  present 
one  and  wc  do  it  because  in  the 
first  instance  it  is  a  good  invest¬ 
ment.  We  are  happy  at  that  and 
fortunately  it  falls  in  also  with 
what  we  regard  as  a  neighborly 
act,  supporting  the  vvar  effort  of 
one  of  our  allies.  But  it  is  a  good 
investment. 

Your  Mr.  Justice  McCIoudern,  of 
Alberta,  said  at  a  recent  meeting  of 
the  American  Bar  Association  in 
Chicago,  “I  can  assure  you,  you 
have  a  solvent  partner  to  the 
north.”  Solvent,  that  is  a  consoling 
word  at  a  time  when  so  much  of 
material  and  spiritual  help  is  need¬ 
ed  to  prevent  the  tempestuous 
winds  that  disturb  human  relations. 
It  Is  fine  to  think  that  we  can  rely 
on  the  word  of  the  individual  or  of 
the  collective  group  of  human 
beings.  So  it  is  as  says  Casian  ■in  his 
legal  latin  in  the  Digest  “we  call 
I  him  a  performer  who  has  done 


what  he  has  promised.’*  That  i: 
— an  experienced  farmer,  a  hard-liradcd  ccononii.st  what  this  world  need.s  more  of  ... 
and  a  far-sccing  politician — is  not  being  carried  |  men  svho^  word  can  be  relied  upon 
away  by  the  improvement  in  the  wheat  situation. 

He  foresee.s  that  the  warring  countries  will,  in  the 
future,  again  become  producers  of  their  own  food 
supplies;  rcecufly  he  stated: 

“What  has  hccu  suggested,  as  I  understand 
it,  is  that  these  oilier  liurojiean  countries, 

France,  Belgium,  Holland  and  so  on,  as  they 
eoiiic  back  under  the  influence  of  the  Allies, 
should  put  Ihc  greatest  emphasis  iu  the  fir.st 
years  after  they  come  back  upon  the  tirodue- 
tion  of  et  reals,  bccau.se  it  is  by  producing  cere¬ 
als  that  they  can  most  effectively  assist  iu  feed¬ 
ing  their  own  people;  and  then  as  we,  because 
of  .shipping  becoming  available,  are.  able  to  get 
our  eiu'euls  as  well  as  our  meat  jiroducis  over 
to  tlu'in,  they  will  naturally  shift  bark  into 
their  ordinary  activity  in  connection  with  agri¬ 
culture. 

“1  would  like  lo  emphasize  the  fact  that  we 
wlio  are  charged  with  directing  policy  in  (lan- 
ada  tliink  it  most  essential  that  wticat  acreage 
should  not  be  increased,  and  that  there  should 
he  an  increased  production  of  livestock  pro¬ 
ducts,  more  particularly  dairy  and  meat  pro- 
dueis,  at  the  expense  of  wheat  to-day.” 

Wheat  ])roduction  can  be  readily  expanded 
wl'.cn  conditions  warrant  or  permit,  either  on  the 
prairies  or  in  the  countries  now  suffering  from 
the  conflict.  To  develop  inixyd  agriculture  for  the 
production  of  beef,  bacon,  wool,  butter,  cheese, 
etc.,  is  a  relatively  .slow  process.  It  would  be  a  mi-s¬ 
take  now  for  Ganada  lo  reverse  her  policy  and  re¬ 
turn  to  wlicat  “mining”  for  quick  profits  rather 
than  lo  eonfimie  to  expand  the  output  of  other 
farm  products  for  which  there  will  always  be  more 
stable  markets  and  profits  in  keeping  "with  the 
labor  and  enterprise  involved. 


Congress  and  the  Moscow  Conference 

THE  tlircc-power  conference  in  Moscow  conven- 
c<l  this  week  under  conditions  whieli,  from  a  mili¬ 
tary  ])oiiit  of  view,  are  definitely  auspicious  but, 
Irom  a  diiilomatic  .slandpoini,  are  as  definitely 
unpropitioiis.  The  five  peregrinating  senators  ccr- 
lainly  have  not  made  the  task  of  the  three  rcjire- 
scnlilivcs  anj'  easier  than  tliey  might  otherwise 
liave  been. 

It  i.s,  as  a  mailer  of  fact,  unlikely  that  published 
rcsiill.s  of  the  conference  will  be  as  spectacular  as 
many  peo)ilc  seem  to  be  hoping  for.  'ITie  schism 
between  the  three  great  countries  in  the  matter  of 
political  thought  and  jiost  war  objectives  would 
.seem  too  great  to  be  bridged  by  one  conference  — 
no  matter  liow  lengthy  the  discussions  or  how  ready 
for  eomiiromisc  the  delegates  might  be.  If  the  fhree 
chief  conferees  succeed  in  i-onvincing  one  another 
--  and  those  wliom  they  represent  —  of  flic  siii- 
eerily  of  their  eolleelive  approach  to  jiosl-war  re- 
haiiilitalion  and  of  the  goodwill  behind  tlieir  poli¬ 
cies.  something  really  worth  while  will  have  been 
.'lehievefl.  The  will  to  work  logether  rather  than 
the  liows,  whys  and  wherefores  is  Ihc  most  impor¬ 
tant  objective  today  in  our  post  war  planning. 

The  out-iiourings  of  tlie  joy-riding  Senators,  if 
Ihe  tliesis  i.s  aereiitcd  that  Ihc  'ssill  rather  than  the 
deed  is  most  important  for  successful  post  war  re- 
eonstruelion,  will  pose  a  difficult  problem  for  the 
conference.  Tliey  jioint  the  inherent  weakness  in 
tlie  Fnited  States  political  system  as  regards  for¬ 
eign  policy  --  the  futility  of  commitments  made  by 
any  administration  unless  they  arc  ratified  by  Con¬ 
gress  and  placed  on  the  statute  books  as  treaties 
that  have  been  signed,  sealed  and  delivered.  Re¬ 
cent  decision  of  Senator  Connally.  chairman  of  tlic 
Senate  Foreign  Relations  Committee,  to  avoid  dis¬ 
cussion  in  Ihe  Fpper  Chamber  of  I'.S.  post  war 
rollaboralion  will  not  help  lo  remove  suspicions 
regarding  the  value  of  any  eoinmitments  made  by 
Cordell  Hull  at  tlie  eonferenee.  All  in  all,  it  is  ob¬ 
vious  that  the  Roosevelt  administration  will  have 
to  find  ways  and  means  of  having  Congress  com¬ 
mit  itself  on  international  affairs  if  even  the  frame¬ 
work  of  a  post  war  reconstruction  jirogram  is  to 
be  established. 

It  is  iiossible.  however,  that  the  Senators  wrought 

better  than  they  knew  in  that,  having  stirred  up 
a  cloud  of  .suspicion  and  bilterric.ss  in  many  direc¬ 
tions  among  the  people  of  the  United  Nations,  they 


Curt  Comments  on  Current  Events 


The  labor  situation  is  not  improved  by  conflict¬ 
ing  rulings  as  between  the  National  War  Labor 
Board  and  the  regional  boards. 

❖  4*  4* 

If  the  home  of  that  chief  constable  of  York 
township  xvere  to  fake  fire  on  Sundgy  wonder  if  he 
would  arrest  the  firemen  for  “carrying  on  their 
regular  occupations”. 

4*  4*  ♦ 

Mr.  CoIdwcH’s  appeal  to  Canadians  to  buy  Victory 
bonds  would  be  more  powerful  if  he  gave  assurance 
that  he  and  his  party  stand  for  the  fulfillment  of 
the  promises  contained  in  those  bonds. 

*  *  * 

Does  the  exchange  of  disabled  war  prisoners  in¬ 
dicate  that  the  German  bosses  have  decided  that, 
facing  defeat,  it  is  time  to  observe  some  of  the  rules 
of  civilized  warfare? 

4*  +  ♦ 

It  has  been  pointed  out  that  if  the  old  parties  in 

Ontario  had  stood  together  before  the  recent  elec¬ 
tion  as  they  now  appear  prepared  to  eo-operalc  in 
Ihe  administrative  program  there  would  have  been 
only  nine  Socialists  elected. 

4*  4-  4 


.  ^  ,  I  increased  business  they  had 

Ihosc  Sunday  lasv  enforcers  in  Ontario  should  i  made  arrangements  to  handle  both 


Laws  and  courts  that  will  enforce 
the  word  and  promise  of  a  man 
freely  given. 

Then  Jet  us  as  nations  see  to  it 
that  we  are  solvent,  that  we  have 
the  reputation  of  solvency  and  that 
we  do  not  take  on  our  promise  what 
wc  cannot  perform.  That  leads  me 
on  lo  other  dangerous  ground  which 
is  not  so  good  for  me  for,  unlike 
your  previous  speaker  from  my 
country.  I  have  no  official  creden¬ 
tials.  Perhaps  that  is  an  advantage 
as  well  as  a  di^advantage.  I  sa’d  a 
moment  ago  that  the  greatest  thing 
we  have  is  the  work  and  the  thrift 
and  the  ambition  of  the  people. 
That  is  something  we  cannot  give 
to  the  rest  of  the  world,  but  it  is 
something  that  they  can  emulate. 
Wc  can  help  the  rest  of  the  world. 
We  should  and  we  hope  that  we 
will  co-opexate  with  the  rest  of  the 
world.  Certainly  w'e  should  never 
again  be  found  remiss  when  ag¬ 
gression  sticks  its  ugly  head  Tn  the 
affairs  of  this  planet.  Certainly  we 
should  co-operate — we  the  membeia 
of  the  British  Commonwealth  of 
Nations  and  the  United  States  of 
America  and  our  fully  accepted 
allies—  in  showing  today  that  ag¬ 
gression  cannot  and  does  not  get 
anywhere  in  the  future.  I  should 
hesitate  to  see  us  taking  on  the 
task  of  regulating  and  policing  the 
affairs  of  other  nations  and  other 
peoples,  but  at  least,  we  can  co¬ 
operate  to  strike  down  aggression 
as  soon  as  it  shows  signs  of  develop¬ 
ment.  We  could,  for  example,  have 
refrained  from  financing  and  ship¬ 
ping  to  Germany  and  Japan  during 
recent  years  the  materials  which 
we  knew  ox  ought  to  have  known 
were  going  into  the  armament  and 
the  equipment  and  the  missies 
which  now'  are  being  used  against 
us.  That  that  type  of  sitting  back 
and  trying  by  appeasement  appeal 
with  so  dangerous  and  so  obvious 
an  aggressor  is  certainly  dead  in 
the  histories  of  your  country  and 
mine.  ' 


As  has  been  said  a  moment  ago, 
we  are  getting  on  with  this  war 
and  with  the  winning  of  this  war. 
As  that  great  leader  whose  moral, 
political  and  financial  leadership, 
you  and  we  and  all  the  allied  na¬ 
tions  are  enjoying  —  Winston 
Churchill  for  w'hom  all  the  allied 
nations  and  all  their  posterity  will 
forever  be  thankful  that  he  was 
available  at  this  time  in  our  hour 
of  need— he  has  recently  said  that 
we  can  glimpse  the  beginning  of 
the  end.  But  again  I  say  we  must 
not  get  too  happy  about  the  pros- 
ipects.  We  must  not  be  too  optimis¬ 
tic  or  complacent.  There  is  a  hard 
road  ahead  and  as  the  director  of 
athletics  W'ho  long  ago  tried  to 
teach  me  how  to  run  the  quarter 
mile  race  said,  it  is  the  home 
stretch  that  takes  the  most  en¬ 
durance.  We  must  not  let  up  until 
we  are  sure  of  the  victory. 

4  4  4 

I  like  to .  emphasize  democracy 
and  freedom  of  representative  gov¬ 
ernment.  In  a  word  w’e  have  repre¬ 
sentative  government  where  repre¬ 
sentatives  chosen  by  the  people 
responsible  to  the  people  make  the 
laws  for  the  people,  instead  of 
having  the  laws  made  by  so-called 
experts  and  handed  down  from  the 
mountain  and  imposed  upon  the 
■people.  You  know  the  difference.  It 
for  representative  government 
and  the  laws  of  the  people  enforced 
with  justice  by  independent  judges 
that  our  ancestors  fought  and 
fought  with  much  imore  sacrifice 
than  we  are  called  upon  to  make 
in  order  to  preserve  that  same 
freedom.  1 

I  havG  to  be  careful  as  I  use  the 
woixl  "experts”  becau.se  it  just 
comes  to  my  mind  that  an  expert 
is  just  an  ordinary  fellow  who  is 
away  from  home  and  I  am  far 


from  home.  But  I  do  not  pretend  to 
any  expertness.  AT  I  have  in  mind 
to  do  today  is  to  contribute  a  little 
warning  and  suggestion  that  you 
who  are  already  making  a  great 
effort  in  this  war  have  something 
more  to  do  as  one  of  your  speak¬ 
ers  said  the  boys  in  the  fox  holes 
and  on  the  fronts  do  not  whine 
when  they  are  asked  to  do  the  little 
more  that  means  the  difference  and 
heroic  accomplishment.  We  can  do 
no  less  than  do  the  little  more 
which  will  help  them  in  the  name 
of  freedom  from  without.  They  are 
making  a  great  job  of  that.  We 
have  a  glorious  opportunity  to  de¬ 
fend  our  system  from  within. 

And  the  greatest  danger  to  free¬ 
dom  within  our  democracies  yours 
and  mine,  is  the  collapse — the  pos¬ 
sible  collapse  of  our  fiscal  and  fin¬ 
ancial  organization  and  procedure. 
The  gravest  threat  to  freedom  in 
the  democracies  today  is  —  I  can 
only  name  it  in  the  populai'  word — 
inflation,  inflation  of  the  currency 
brings  collapse  of  the  financial  and 
the  fiscal  organization  and  brings 
surer  and  quicker  than  any  other 
thing  I  know,  complete  control  by 
the  state  of  the  individual  and  his 
affairs. 

4  4  4- 

Some  of  us  worried  over  the  in¬ 
efficiency  of  democracy,  worried 
because  we  were  so  late  in  getting 
started  in  this  war  and  as  they 
looked  over  the  fence  they  thought 
they  saw  in  other  systems  of  g<?%’- 
ernment  something  they  preferred 
to  democracy.  It  i.s  true  as  Beard, 
the  historian  has  said,  some  yeans 
ago,  that  democracies  are  likely  to 
be  less  efficient  especially  in  limes 
of  emergency.  “But.”  he  added, 
"when  efficiency  conflicts  with  free¬ 
dom,  give  me  freedom.”  But  now 
Continued  on  Page  9. 


25  YEARS  AGO 

From  the  Files  of  The  Financiol  Times 

On  a  two  month’s  furlough,  Lh- 
Col.  John  A.  Gunn,  head  of  the  firm 
of  Gunn,  Langlois  &  Company  of 
Montreal,  and  organizer  of  the 
famous  24th  Battalion,  C.  E.  F.,  has 
returned  to  Montreal. 


The  dividend  of  2',^^,  together 
with  a  bonus  of  214%  declzired  by  the 
Coniagas  Mines  Limited,  payable 
November  1,  will  amount  to  $200  - 
COO,  and  bring  the  total  paid  this 
year  up  to  $500,000,  equal  to  12',s% 
of  the  company’s  $4,000,000  issued 
capital. 


F.  R.  Graham,  the  newest  mem¬ 
ber  of  the  Toronto  Stock  Exchange, 
is  junior  partner  in  the  firm  of 
Sanson  &  Graham,  and  prior  to  join- 
ing  that  institution,  was  well  known 
to  the  Toronto  financial  d'strict  as  a 
member  of  the  staff  of  A.  E.  Ames  Si 
Company. 


With  only  three  of  the  larger 
mines  producing  gold,  that  is  Hol- 
linger,  McIntyre  and  Lake  Shore, 
and  three  of  the  smaller  mills  run¬ 
ning,  those  of  the  Dome  Lake,  Da¬ 
vidson  and  Independence,  it  is  par¬ 
ticularly  significant  to  note  that  the 
gold  output  from  this  district  for 
the  current  year  Is  slightly  exceeding 
that  of  1917. 


EDITORIAL  FORUM 


Dangerous  Policy 
The  effect  on  newspaper  publish¬ 
ers  in  the  United  States  when 
prominent  Canadian  official  tells  an 
American  audience  that  Canada’s 
wood  shortage  is  "a  national  emer¬ 
gency”  while  Ottawa  continues  to 
refuse  priority  can  ■well  be  im¬ 
agined.  This  conspicuous  inaction  in 
a  matter  which  seriously  affects  the 
major  vehicle  of  American  public 
opinion  not  only  results  in  needless 
economic  loss  to  Canada  but  en 
dangers  the  good  feeling  toward  the 
Dominion  which  prevails  across  the 
line.— Winnipeg  Tribune. 


Sclft  Pity 

From  all  parts  of  Canada  come 
reports  to  Ottawa  that  a  great  wave 
of  public  grumbling  and  griping  is 
sweeping  the  country. 

The  average  citizen  on  the  home 
front  is  really  feeling  sorry  for  him¬ 
self  these  days.  Johnny  Canuck  is 
e.xperiencing  a  severe  attack  of  self- 
pity:  he  is  pretty  mad  about  it  all. 

It’s  a  strange  manifestation  of 
midsummer  madness  because,  mak¬ 
ing  every  allowance  for  irritations 
and  inconvenience,  the  Canadian 
peopje  have  enjoyed  a  greater 
meeisure  of  economic  stabitity  than 
any  other  belligerent  population. — 
Vancouver  Sun. 


What  To  Do  With  It 

Today  we  have  a  tremendously 
expanded  national  income.  Our 
problem  will  be  to  keep  that  income 
nearly  as  high  as  at  the  present 
time.  Certainly  it  must  be  higher 
than  p*e-war  levels.  The  wise  use 
of  the  accumulated  buying  power 
can  be  the  chief  factor  in  supporting 
it.  This  money  now  being  saved 
can  go  to  buy  merchandise.  This  in 
turn  will  keep  industry  operating, 
thus  keeping  people  gainfully  em¬ 
ployed  end  earqing  good  wages.  The 


total  result  will  be  support  of  the 
national  income,  and  a  definitely 
higher  standard  of  living  than  in 
the  past.  —  Windsor  Star. 


A  Matter  of  Experience 

Private  management  in  govern¬ 
ment  industry  has  been  tried  in  this 
country  as  well  as  in  the  United 
States  and,  speaking  generally,  has 
proved  a  happier  folution  to  produc¬ 
tion  problems  than  any  other  yet 
attempted.  This  is  no  attempt  to 
discredit  governi-nent-owncd  and 
managed  establishments  in  either 
country:  it  is  merely  pointing  out 
the  obvious  —  that  industrial  man¬ 
agement  long  accustomed  to  dealing 
with  certain  problems  Is  naturally 
better  fitted  to  find  solutions  than 
people  less  experienced,  however 
able  or  sincere.  It  is  a  truism  long 
accepted  and  still  valid.  Kingston 
Whig-Standard 


The  total  assets  of  the  banks  rose 
no  less  than  $S4U  millions  during 
the  month,  and  are  $381  millions  in 
excess  of  the  amount  attained  at  the 
same  period  of  maximum  expansion 
last  year  Savings  deposits,  which  ara 
of  particular  interes.  as  affecting 
the  Victory  Loan  prospects,  rose 
nearly  $23  millions  in  the  month  and 
$69  millions  in  the  .year. 


ir.  M.  P.  Eckardt,  the  ivell-known 
financial  publicist  and  author  of 
standard  works  on  Canadian  bank¬ 
ing  and  cognate  subjects,  has  been 
appointed  editor  of  the  financial  de¬ 
partment  of  the  Toronto  Board  of 
Trade  News,  a  position  hitherto  oc¬ 
cupied  by  Victor  Ross,  now  in  th« 
service  of  the  Stojidard  Oil  Com¬ 
pany. 


Merchant  Marine 
A  reader,  •  questioning  our  fore¬ 
cast  that  we  cannot  have  a  Cana¬ 
dian  Merchant  Marine  under  Cana¬ 
dian  labour  costs,  asks  if  we  do  not 
think  it  would  be  a  good  thing  to 
have  B  Canadian  Merchant  Marine, 
to  carry  Canadian  goods  to  the 
market  of  the  world  That  is  not 
how  successful  Merchant  Marines 
work  They  are  no't  nationalist.  They 
take  anybody’s  goods,  and  carry 
them  anywhere.  If  Merchant  Marines 
were  all  to  be  nationalist,  they 
would  all  carry  their  country’s  goods 
abroad,  and  come  home  empty,  for 
the  other  country  would  also  want 
its  Merchant  Marine  carrying  its 
goods  abroad.  Any  idea  of  every 
country  having  its  own  Merchant 
Marine  is  the  most  complete  denial 
of  the  most  successful  piece  of  in¬ 
ternational  co-operation  which  the 
world  has  yet  produced.— The  Letter- 
Review. 


Life  of  a  Private 

We  stand  in  line  to  get  a  pass  ; 
We  stand  in  line  to  wasli. 

^  We  stand  in  tine  to  find  a  place 
To  stand  in  line  ...  by  gosh 

We  stand  In  line  to  draw  our  pay 
Wc  stand  in  line  to  spend  it. 

But  fellow  men,  wc  never  have 
To  stand  in  line  to  lend  it. 

— Fort  Hancock  (N.  J.)  Foghorn. 

Calling  The  Cow 

Recently  we  heard  of  a  cow  called 
Springbank  Snow  Countess;  con¬ 
sider  that  for  a  few  minutes.  It 
calls  up  a  picture  of  a  high-born 
beauty,  chilly  and  distant  in  man¬ 
ner.  but  with  a  promise  of  warmth 
and  affection  upon  closer  acquaint¬ 
ance.  Another  cow  is  called  Glen¬ 
view  Pontiac  Dora  de  Kol;  there  is 
a  name  which  would  not  bo  amiss 
in  the  Social  Register.  Y’et  another 
is  Doreen  Francy  Rag  Apple,  obvi¬ 
ously  a  skittish,  debutante,  cafe- 
society  sort  of  cow.  And  another, 
well-known  to  dairymen,  is  Susie 
Corndyke  Fayne  Lass,  a  name  fit 
for  a  princess  among  cows. 

Think  of  the  thoughtful  affection 
which  appears  in  these  names! 
Think  of  the  pride  of  the  milkmaid 
or  cowman  who  walks  to  the  pas¬ 
ture  gate  and  calls:  “Here  Sus 
Corndyke  Fayne  Lass!  Here  Dor¬ 
een  Fancy  Rag  Apple!” 

,And  think  of  the  pride  of  the  cow 
who  responds!  She  will  be  no  red¬ 
eyed  old  terror  with  a  crumpled 
horn,  but  a  high-stepping  society 
cow,  filled  to  the  neck  with  cream. 
Anyone  who  says  that  farmers  have 
no  imagination  merely  shows  his 
ignorance.  —  Stratford  Beacon-Her¬ 
ald. 


There  is  no  gettting  away  from  the 
fact  that  the  Montreal  market  has 
been  most  adversely  af- 
ENTIRE  fected  by  the  develop 
MARKET  ments  that  have  oc- 
AFFECTED  curred  in  connection 
with  Montreal  Power. 
For  some  months  past  there  has  been 
a  feeling  among  traders  that  the  next 
upward  market  here  would  be  led  by 
the  power  stocks,  in  view  of  the  tre¬ 
mendous  contribution  these  compan¬ 
ies  were  making  to  the  war  effort. 


may  have  provided  an  added  iiicc.ntive  to  the  dele- Lolherwi.' 


gates  to  strive  towards  allaiiiincnt  of  a  common 


try  to  .stop  the  .soldiers  from  “carrying  on  tlicii 
regular  occiipation.s”  on  the  Sabbath.  A  six  day 
week  for  armies  in  the  field  would  certainly  be 
welcomed  by  the  men  in  uniform. 

4  4  4 

Those  who  fear  for  the  future  of  small  confidence 
would  have  more  confidence  in  the  outlook  if  there 
were  definite  assurance  from  Ottawa  that  the  spread 
of  bureaucracy  i.s  .a  war-time  condition  and  that 
peace  will  hrong  a  return  to  a  more  healthful  at¬ 
mosphere  for  private  enterprise. 

4  4  4 

Montreal  should  be  able  lo  find  a  solution  to  its 

refinancing  problems  without  provincial  govern¬ 
ment  interference  says  a  member  of  the  Godbout 
government.  In  which  he  is  eminently  correct. 
Should  not  the  city  be  equally  able,  however,  with¬ 
out  interference  to  make  its  own  arrangements  with 
public  utilities  v.hich  serve  the  Montreal  people? 

4  4'  4 

V’  e  rend  the  other  day  of  a  ecrfaiti  advertised 

resort  that  was  “an  hour’s  distance”  from  an  im- 
por’arit  eenfre.  Now  what  is  “an  hour’s  distance?” 
Is  it  hy  sliauk’s  mare?”  Is  it  by  mule  pack?  Is  it 
by  roller  skates?  Is  it  by  bicycle?  Is  it  by  automo¬ 
bile?  Is  it  by  railroad  train?  Or,  is  it  by  airplane? 
Like  many  oilier  silly  generalities  —  jiolitical  and 


ise  —  that  observation  needs  cxiilanation 
(and  considerable  of  it). 


iu  the  industrial  and  domestic  fields. 
Since  the  setback  in  “Power”  other 
power  issues  have  been  adversely  af¬ 
fected.  particularly  those  of  Shawini- 
gan  Water  &  Power  and  Quebec 
Power,  both  of  which  it  is  felt  might 
readily  form  part  of  the  Quebec  gov¬ 
ernment’s  plan  in  connection  with  its 
own  hydro-electric  undertakings.  Tlie 
bombshell  that  fell  into  the  Street 
when  the  Montreal  Power  develop¬ 
ment  was  made  known  just  came  at 
one  of  the  worst  periods  the  market 
had  had  for  many  months,  as  trad¬ 
ing  had  quietened  down  to  a  very 
great  extent  due  to  the  preparations 
that  were  being  made  In  connection 
w’ith  the  big  'Victory  Loan,  and  this 
meant  that  a  great  amount  of  stock 
liad  to  be  liquidated  at  a  time  when 
interest  was  at  a  low  ebb,  and  with¬ 
in  a  short  lime  brokers  were  forced 
to  get  in  touch  with  other  clients  in 
order  to  see  what  arrangements  could 
be  made  on  the  buying  side  of  the 
market.  Of  course  as  things  turn  out 
on  occasions  of  this  kind,  It  is  gen¬ 
erally  the  small  trader  who  is  ad- 
vensely  affected,  whereas  the  large 
operator  is  always  willing  to  make  a 
fairly  large  commitment  when  blocks 
of  securities  have  to  be  sacrificed 
due  to  special  market  conditions. 
Over  the  next  few  month.s  it  is  hoped 
that  .some  .satisfactory  solution  can 
be  arranged  between  the  Power 


company  and  the  government  to  pro-  I  ness  in  its  history,  and  is  reporting 
vide  more  stable  conditions,  and  if  to  its  shareholders  the  strongest  posi- 
thls  can  be  done  the  general  position  j  tion  it  has  ever  held, 
of  the  whole  Montreal  market  will  be 


rapidly  improved. 


Along  the  local  Street  there  is  hard¬ 
ly  an  hour  around  the  diffreent  tick¬ 
ers  that  there  is  not 
SHOULD  BE  some  discussion  re- 
AFTER-'WAR  garding  the  unexpect- 
PROBLEM  ed  developments  in 
connection  with  the 
Montreal  Power  situation.  There  is 
scarcely  an  office  on  the  Street  in 
which  fully  50  per  cent  of  the  clients 
are  not  holders  of  “Power.”  Over  the 
past  year  both  investors  and  traders 
have  been  large  buyers  of  the  stock 
because  It  was  known  that  the  Com¬ 
pany  was  carrying  out  tremendous 
undertakings  in  connection  with  its 
owm  distributing  system  as  well  as 
with  Its  subsidiary  the  Beauhamois 
Power,  in  order  to  make  larger  sup¬ 
plies  of  power  available  to  war  plants. 
The  general  concensus  of  opinion  on 
the  Street  Is  that,  in  view  of  the  tre¬ 
mendous  undertakings  behig  carried 
out  by  the  company,  the  matter  of 
any  revision  in  rates  should  be  put 
off  till  after  the  war  period,  In  order 
that  the  members  of  the  organiza¬ 
tion  might  continue  to  carry  out  their 
onerous  duties  in  connection  with 
the  bigger  business  the  company  is 
handling.  Tliis  view  has  been  taken 
by  most  interests  in  view  of  the  fact 
that  it  is  recognized  it  has  taken 
the  P.  S.  Commission  some  years  to 
make  out  their  own  survey  of  the 
situation,  and  now  that  they  have 
submitted  it  to  the  company  it  will 
take  a  very  large  organization  to  go 
to  work  and  prepare  the  company’s 
own  case  in  face  of  what  is  being 
claimed  by  the  Commission.  In  the 
meantime  thousands  of  shareholders 
have  seen  their  holdings  undermined 
to  a  great  extent,  and  all  this  is  hap-’ 
pening  at  a  time  when  “Power”  Is 
handlmg  the  greatest  volume  of  bust-  , 


Just  as  there  have  been  for  some 
years  two  main  railway  lines  across 
Canada,  one  gov- 
INTERESTING  cniment  -  owned 
DEVELOPMENTg”  and  the  other 
IN  THE  AIR  operated  by  the 
Canadian  Pacific 
Railway,  now  there  is  a  growing  feel¬ 
ing  there  is  ample  opportunity  for 
two  transcontinental  ah'  lines,  each 
one  of  which  could  be  operated  by 
the  main  trunk  lines.  Over  the  past 
few  years,  particularly  due  to  war 
conditions,  the  Ti-ans-Canada  Air 
Lines  have  been  the  only  line  oper¬ 
ating  right  across  the  country.  Dur¬ 
ing  the  same  period,  however,  the 
Canadian  Pacific  Railway  has  great¬ 
ly  extended  its  lines,  particularly  in 
the  outlying  districts  which  could  not 
be  readily  served  by  railway  lines. 
Most  of  this  has  occurred  in  western 
Canada  where  the  greater  part  of 
the  new  development  has  taken  place. 
Much  of  the  passenger  and  freight 
business  that  has  developed  has  been 
created  by  the  two  railways,  and  na¬ 
turally  both  of  them  will  likely  con¬ 
trol  their  own  business  when  a  great 
proportion  of  it  has  to  be  turned  over 
from  railway  to  different  airlines. 
Due  particularly  to  war  conditions 
the  volume  of  air  traffic  has  gone 
ahead  by  leaps  and  bounds,  and 
there  is  a  general  feeling  that  even 
after  the  war  a  very  considerable  pro¬ 
portion  of  travel  and  freight  ship¬ 
ments  will  be  made  by  air  In  pref¬ 
erence  to  the  railway  lines.  To  a 
great  e::tent,  though,  both  forms  of 
transportation  will  supplement  one 
another  and  just  as  the  C.P.R.  has 
its  own  tremendous  fleet  of  .ships 
both  on  the  Atlantic  and  Pacific,  it 
would  also  want  to  have  its  own 
route  from  Us  ships  on  the  Atlantic 
to  those  that  will  run  from  the  Paci¬ 
fic  Coast  ports  to  the  Far  East.  , 


Hard  Candies 

“What  this  country  needs,  lo 
paraphrase  Tom  Marshall’s  famous 
bon  mot,  is  more  hard  candies.  Try 
and  get  them  to  put  in  the  boxes 
you  send  oversC'as,  if  you  don’t  be¬ 
lieve  it.  A  recent  news  item  re¬ 
port  that  manufacturers  can  begin 
making  hard  candies  in  some  quan¬ 
tity  again.  That’s  really  good  news. 

A  generation  ago  when  the  fam¬ 
ily  went  to  town  Saturday  evening 
to  do  the  week’s  shopping,  hard 
candies  were  a  part  of  the  ritual  of 
shopping.  Father  took  a  personal 
interest.  Mother  might  pretend  that 
such  triviality  was  beneath  her  no¬ 
tice,  but  she  was  tolerant  about  it. 
After  Father  had  bought  the  kero¬ 
sene,  a  bag  or  two  of  grain,  a  sack 
of  cattle  salt,  some  nails,  a  ham¬ 
mer  handle,  and  a  bolt  for  the  cul¬ 
tivator,  and  Mother  had  swapped 
the  eggs  and  butter  for  a  spool  of 
No.  60  black  thread,  a  paper  of 
common  pins,  a  dozen  safety  pin.s, 
a  red  hair  ribbon  for  Mary  and  a 
blue  one  for  Alice,  a  pair  of  stock¬ 
ing  for  John,  a  piece  of  gingham 
for  a  new  apron,  ten  pounds  of 
sugar,  a  pound  of  coffee,  a  box  of 
cocoa,  and  a  can  of  baking  soda, 
the  family  gathered  around  the 
candy  counter. 

Father  liked  the  small,  round, 
yellow  lemon  drops.  Each  sister 
spent  her  dime  for  the  rainbow- 
hued  mixture  which  came  in  the 
quarter-barrel  keg.  Johnny  took 
five  of  the  fat  round  cinnamon 
slicks  for  five  cents  and  the  other 
nickel’s  worth  in  green,  rectangular 
peppermint  pieces.  Mother  chose 
the  orange-flavored  flat  disks. 

Such  candies  lasted.  A  box  of 
chocolates  on  the  living-room  table 
may  possibly  hold  out  more  than 
one  day.  But  ten  cents  worth  of 
hard  candies,  carefully  hidden  and 
used  on  a  regular  schedule,  used  to 
last  a  week.  In  these  days  of  en¬ 
forced  economy  for  many  we’d  be 
glad  to  see  them  back. — Christian 
Science  Monitor. 
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HINTS  TO  INVESTORS 


'  Canadian  Car  Preferred 

Over  the  post  months  you  have 
been  optimistic  regarding  Canadian 
Car  preferred.  Can  you  tell  me,  as 
a  stockholder,  vjhy  the  high  hi^ld  on 
this  stock.  One  cannot  expect  you 
to  prophesy  —  but  is  the  dividend 
safe? 

I  want  to  thank  you  for  your 
tlinta  to  Investors  column  vjhich  has 
been  most  helpfiil  to  me  during  the 
past  10  or  12  years. — "J,  F.”,  Tor¬ 
onto, 

Tnv^stmeni)  interest  In  stocks  of 
eompanies  largely  engaged  in  war 
material  production,  including  Can¬ 
adian  Car  &  Foundry  Co ,  has  been 
Jess  active  lately  as  war  situation 
has  improved,  because  of  widespread 
nervousness  over  difficulties  that 
Bncy  arise  during  period  of  re- 
ladiustment  from  war  production 


JjV(3l7/f?/FS  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  in¬ 
vited,  Answers  are  based  upon 
information  which  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 
Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
WTiter  in  order  to  receive  at¬ 
tention,  Answers  thought  to 
be  of  public  interest  will  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


Montreal  Apartments  Canadian  Bronze  Common  |  Plants  of  company  have  been  fu’ly 

a  weekly  suhscrtber  to  The  /  notice  from  the  yield  table  on  decupled  with  wartime  industrial  ac- 
Financial  Times,  I  would  like  to  your  Hints  to  Investors’  page  that  factor  in  demand  for  com- 

have  the  follovAng  information  rc-  the  common  stock  o/  Carmdimi  ‘•Aguiar  products.  In  additlom 

garding  bonds  of  The  Montreal  Bronze  Co  gives  a  return  with  has  been  engaged  in  direct 

Apartments  Limited:  bonus,  of  about  6>,  per  cent.  As  1  waj  Production  for  past  2  ye^^ 

1.  Will  the  holder  of  interest  cou-  do  some  business  with  this  company  ,  Shortage  of  tin  resu  ting  from 
pons  past  due  have  a  privilege  claim  and  am  aware  that  it  is  very  well  conqu^t  of  Mnlaj^  ^sed 

against  the  principal  of  the  obliga-  managed  as  is  extremely  busy,  I  ?  P^hlem  for  Bronze  m  the  mat- 
tion,  in  other  words,  in  case  of  luould  apnreciate  vour  comments  tnaterial  supplies.  This 

liquidation  will  the  holder  of  inter-  v:ith  regard  to  its  mire  prospects,  develop- 

est  coupons  past  due  be  paid  before  particularly  in  the  post-war  period  if  u  LlsiWe  that  funher  incr-ase 

the  capital  of  the  bonds?  and  your  opinion  of  the  stock  as  a  tWs^Sr^S  ml^ke^r 

Is  the  revenue  of  the  different  purchase  today  A  per  cent  rc-  t-aNation  tms  year  may  inaKe  lor 

properties  mortgaged  by  the  trust  turn  is  soiyiething  in  times  such  as 

tht\eZntZ7th!>°hoZ  1/0“  coverage  for  dhidends  and  extra  on 

1  ^  ^  holders?-  company  can  continue  to  pay  the  50  common  stock  last  year  there  is 

or.  u.  ,  Montreal.  cents  a  share  extra  in  addition  to  r»a=on  to  believp  that  dividend  no- 

You  apparently  are  laboring  under  the  regular  $1.50  dividend  rate,  I  ncy  ma  be  mai^aTned  ^ 

I"  uncertainties  with  re- 

Limited  has  defaulted  stock.-''A.  I.  S.”  to  industrial  develonments 


in  lOdl  and  ?1.SS  a  share  In  1940. 
Income  tax  requirements  increased 
from  5120,000  in  1940  to  $400,650  for 
last  year  end,  as  lOOT  e.xccss  pro¬ 
fits  tax  applied  for  only  second  half 
cf  1942,  a  further  increase  in  ta.\a- 
tion  probably  will  lx?  shown  for  cur¬ 
rent  year. 

Plant, s  of  company  have  been  fu’ly 


'  "  *  on  its  bond  interest.  This  is  not  so 

tax  payments  —  $1,173,558  against  In  1939  bondholders  were  asked,  in 


stocK. —  A.  I.  b.  gard  to  industrial  developments 

Common  stock  of  Canadian  Bron-  during  post-war  period  it  is  diffi- 
ze  Co.,  Limited,  appear.^  worthy  of  cult  to  attempt  any  forecast,  re- 


aaiustmenc  irom  war  production  C  V  7  view  r.f  rirr’iimcin„;.oc  7,,  ze  co.,  nrimitea.  appear.^  wormy  oi  cult  to  attempt  any  lorecasi,  re- 

hasis  back  to  peacetime  basis  For  ^P-  psflOO  back  In  aoartmpnt  hnn^r  consideration  as  a  purchase  to  day  garding  longer  term  prospects  for 

most  such  companies  there  will  be  1936  -  largely  offset  the  Improve-  in  ^  for  Income  and  relafivcly  good  pros-  this  company.  Indications  are.  how- 

serious  problems  of  staff  readjust-  operating  income  and  Se  1  ^  for  stable  return  Company  ever,  that  a  considerable  backlog  of 

iments,  of  possible  delays  m  switch-  ’^°mmon,  at  82  showinv  I®*"-  1912  reported  net  earnings  peace-time  demand  is  now  being 

over  from  war  work  operations,  provement  nrosnects  remainpH  charges  equal  to  $2.65  a  built  up  as  a  result  of  war-time  pri- 

reraible  inventory  problems,  that  cents  a  share  j  .  „  rpHii,-Hnn  in  share  on  its  common  stock,  which  critics  which  will  help  in  stabilizing 

may  cause  at  least  temporally  dlf-  1941-  IntSt  rotrenS  moS'e  bord^  compared  with  53.05  a  share  earned  post-war  business  of  company, 

Acuities.  Since  1940  company  has  been  dis-  51- „  .  ‘.r,  onnm  iv Vwpn  - - - - - — 

Canadian  Car  &  Foundry  Co.  Is  ^  cents  a  year  sion  of  maturity  on  Ixmds  and  cer-  ^  \  7a A  y-] 

r.o-w  largely  engaged  in  making  war  tain  changes  in  sinking  fund  provi-  ^PCCCl  X  il.0  V  ICtOrV 

materials,  from,  foundi-y  products  to  ceni<s  xo  oaie  tnis  year.  sions  also  were  sought.  ^  • 

airplanes.  At  the  company’s  annual  discus-  same  time  holders  of  general  ^ 

moating  last  January,  the  president  ntortgage  bonds  were  asked  to  au-  wtOp  J(  f  1 3  tlQTl. 


r.ow  largely  engagea  in  maxing  war  laiu  ciianges  in  sinxing  luna  provi- 

matcrials,  from,  foundi-y  products  to  sions  also  were  sought, 

airplanes.  At  the  company’s  annual  discus-  game  time  holders  of  general 

moating  last  January,  the  president  possible  Pl^s  for  retire-  mortgage  bonds  were  asked  to  au- 

Etated  that  the  company  had  suf-  ,  ,  ?  preferred  stock,  prob-  thoj-jz^  reduction  in  interest  rate  on 

ficient  orders  on  its  books  to  assure  “  ..®.  issue  to  4%  from  7%  as  well  as 

operations  at  present  rate  (around  ^  cferred  carrying  lower  dividend  changes  in  maturity  date  and  sink- 
capacity)  until  the  middle  of  1944.  ’  Present  preferred  is  on  a  $7  jng  fund  provisions. 

Of  these  orders,  approximately  95%  sitnual  cumulative  dividend  basis,  jn  the  case  of  both  first  mortgage 
were  war  orders,  ®  entitled  to  cumulative  par-  and  general  mortgage  bonds  oro- 


(Continued  Irom  page  8) 

leir  perform- 1  powerful  and  will  make  Raaar  look 


INVADING 

»  ¥  *  ♦  Canadas  fighting 
forces  ore  invading. 

It  is  our  obligation  to  seo  that 
they  have  everything  they 
need  to  finish  the  job. 

Victory  Bonds  will  do  it 

mTERNATlOKAI,  BUSINESS  MACHINES  OOMPANT  UMITED 


ipacity)  until  the  middle  of  1944.  ^  •  -vresenx  prexerreo  w  on  a  ing  fund  provisions.  our  damocracies  and  their  perform-  powerful  and  will  make  Raaar  look  I  I 

f  these  orders,  approximately  95%  dividend  basis.  In  the  case  of  both  first  mortgage  ances  arc  catching  up  with  and  like  kindergarten  and  when  that  is 

ere  war  orders,  f.  .  to  cumulative  par-  and  general  mortgage  bonds  pro-  passing  tlia  performances  of  the  in  the  hands  of  our  fighting  forces 

This  year,  company  increasingly  dividends  to  posed  changes  in  coupon  rates,  ma-  peoples  who  are  supposed  to  have  it  will  bo  they  and  not  we  who  will  - - - -  -  .  - - - 

’•s  been  switching  production  ac-  ox  the  net  proilte  of  the  com-  turity  and  sinking  fund  provisions  found  great  strength  in  dictator-  be  unprepared  ...  unprepared  they 
tnities  to  its  normal  peacetime  ac-  as  were  ratified  at  spec'al  meetings  of  ship.  Take  it  from  me  no  govern-  will  find  themselves  for  the  war  know  and  they  have  told  you  or  [risen  trom  eomexvhere  ^around  55 


.xi\uies  lo  Ilia  Jiujmai  iJeaceiime  ac-  j.  .%  _j  •  .  ,  u  »■  ..itv-.iiiso  vii  aiiijr.  ai,  iiuiii  nic  iio  win  iiiai  1.111.-11131.-1 »  lb  lui  me  wa-.  -  — . «  - - -  —  r..Ti  - ,V  - i. -  — 

f.ivity,  of  making  railway  equip-  ^iviaenas  m  respect  01  each  finan-  bondholders.  This  did  not  constitute  ment  is  or  ever  was  stronger  than  that  will  be  current  when,  they  face  else  they  would  not  have  succeeded  billion  dollars  to  somewhere  around 
ment,  due  tx)  depletion  of  rolling  commencing  1938.  a^er  default  and  there  is,  accordingly,  no  its  people.  The  morale  of  the  people  its  end.  jn  selling  one  quarter  of  vour  popu-  billion  dollars.  That  is  newly 

stock  under  strain  of  wartime  oper-  7%  question  of  past  due  interest  on  is  the  strength  of  the  governmout.  4-  4^  4*  latfon  af  least^ne  bond  eacL ^  You  mnatlonary  bank  money  re- 


ider  strain  01  wartime  oper- 
Because  of  this  strain  on 


fixed  dividend  down  to  the  end  of  either  class  of  bond. 


etion.';.  Because  or  this  strain  on  \r  .  ,  —  1,  nacB  ul  ltuhu.  me  government  is  oniy  one  or  xiw  cut  aii  1 

r.xil  equipment  in  Canada,  prospects  year,  and  after  providing  for  With  regard  to  the  second  portion  agencies  of  the  people.  There  are  occasion  an 

are  favorable +or  substantial  orders  earned  foward  from  any  of  your  inquiry,  this  also  apparently  many  others  which  conlribuLc  keep  our  democracies  sound.  You  arv' cu-^renTv '  vou ’faTe’The*’ Do7s*’b^^^^  desirability  of 

for  such  equipment  after  the  war.  .  presupposeo  default  on  the  com-  strength.  And  our  worst  enemies  have  done  a  fine  job  in  Canada.  ci4h  of  you^  financial  system  and  ®v®ry  citizen  of  your  country  and 

There  may  ba  some  temporary  de-  .  .  paticipating  fea-  panys  bonds.  Revenues  of  Montreal  today  are  recognizing  that  when  in  You  have  paid  a  large  percentage  of  the  loss  of  reDresentatlve  and*  free  doing  his  best  to  enab.e  gov- 

lays  and  difficulties,  however,  in  ture  limits  dividend  payments  that  Apartments  are  not  transferred  to  plaintive  whinfng  tones'  they  call'  the  war  out  of  taxer  and  I  hope  you  Lvern^^ent  ^nd^irwe  l^e  it"are  w^  leaders  to  fmance  the  cost 

switchover  of  activities  from  pres-  common.  The  the  trustee  for  the  benefit  of  bond-  on  their  peoples  to  pull  in  the  belt  will  be  able  to  convince  your  peo-  sure  that  the  people  into  whose  this  war  without  selling  govern- 

Riit  ?vDrtime  operations.  ’’’  preferred  holders  but  are,  in  the  regular  xvay,  ^nd  to  get  ready  for  more  and  more  pie  that  this  being  their  job  they  hands  it  falls  will  like  Cincinnatua  bonds  to  the  banks. 

There  would  appear  to  be  no  im-  p  ®  against  pn^eral  and  admin-  sacrifices  greater  and  greater  mo-  should  continue  to  pay  a  large  part  go  back  to  their  clouds  when  the  ♦  4>  ♦ 


of  this  emphasizes  this  know  that  the  less  you  come  x"’.  k  I  2°'’®™- 

id  my  part  in  it.  We  must  through  this  war  without  Inflation-  "2®"^  bonds  to  banks  and  I  cannot 


too  much  stress  the  desirability  of 


switchover  of  activities  from  pres- 
Riit  ?vartime  operations. 

There  would  appear  to  be  no  im- 
tnediate  threat  to  dividend  pay- 


are  calable  at  110. 


Post-war  outlook  for  General  istrative  expenses,  bond  interest,  de-  j-ale  because  even  the  dictators  nerd  of  this  war  out  of  taxes.  You  have 


should  continue  to  pay  a  large  part  g^  back  to  their  clouds  when  the 


monts  on  Canadian  Car  preferrod,  coiKumer^t^e'  ‘*®  peoples,  "wcil  put  ceilings  on  wages  and  ceilings  can  you  convtnce  the  people  that  in  the  past*  anTyou  ere^ gouirto^do 

but  there  are  bound.to  be  some  tm-  t  -»^.®t®v®r  el^  they  may_  get^  the  on  pnccs.___  You^  they  should  buy  the  bonds  the  gov-  it  again.  I  pray  you  will  do  it 


♦  ♦  ♦ 

You  have  done  a  magnificent  job 


iment  arising  out  of  destruction  of  fi-m-  to'oeaee-  Enjoying  a  high  rate  of  oroupanev  invention  and  in  the  production  of  drives  and  m  your  last  drives  you  ^be  body  politic  and  unfortunately  sell  themselves.  People  have  to  be 

the  Kingsland  plant  in  the  last  war.  P®®®*  -  pSrallv  100%  bu^  the  very  implements  that  they  have  have  sold  100  per  cent  of  them  to  ^  ^5  catching.  If  you  get  it.  we  can  persuaded  to  do  even  those  things 

Gcman  assets  in  the  United  States  j  recent  months  there  have  been  ceiltog  and  high  operating  costs  act  made  famous  in  the  world,  b'at  we  the  ^ople.  We  are  tiying  to  copy  hardly  escape  and  by  the  same  which  as  our  church  leaders  know 
b.ni-o  Vippii  LPi7PH  wbiph  cViniiM  Tv.r_  recenx  monxns,  mere  nave  been  ^eunig  <»nu  uign  operaung  cosw  act _ _  wnan- 1  you  but  we  have  not  made  any  such  u  ..-.o  u 


urives  and  m  your  last  arives  you  (;he  body  politic  and  unfortunately  sell  themselves.  People  have  to  be 
have  sold  100  per  cent  of  them  to  jg  patching.  If  you  get  it,  we  can  persuaded  to  do  even  those  things 
the  people.  We  are  trying  to  copy  hardly  escape  and  by  the  same  which  as  our  church  leaders  know 


svculd  further  strengthen  company's 
svorking  capital  position,  and  per- 


been  Investigating  the  company  P®8S 
with  a  view  to  buying  control.  The  J'® 


haps  permit  purchase  of  preferred  ^  f®.  cLtrol  muft  in^  revenues  and  profits  for  this  com-  tank  with  all  its  gyrations.  And  on  is  no  use  to  us  to  collect  ta.xes  and  especially  in  fighting  the  aggression  the  war  in  general  but  of  this  I^ar- 

shares,  on  the  open  market,  for  re-  |  ‘  pa^y  ^^hich  operates  3  large  hlgn-  the  airplane  in  all  its  movements,  put  ceilings  on  xvages  and  on  prices  of  unsound  money  by  selling  bonds  ticular  bond  drive  as  the  greatest 

tirement.  smaller  stockholders  al  offered  to  class  apartment  blocks  in  Montreal.  And  I  am  here  to  tell  you  that  out  ...  no  use  having  care  for  the  to  the  bank.  At  the  risk  of  seeming  thing  you  can  do  to  help  your  gov- 

Under  the  capital  rearrangement  larger  holders  An  average  increase  in  rents  of  $10  of  the  labors  of  free  enterprise  will  economic  position  of  your  citizens  if  .to  be  critical  of  my  own  country  ernment  at  this  moment  and  make 

plan  approved  this  year,  the  com-  ®  '  a  month  for  instance  xvould  mean  come  ever  more  and  greater  inven-  you  are  constantly  pumping  in  bil-  which  I  assure  you  I  am  not,  I  want  this  country-  of  yours  as  we  hope 


real  indications  — ’  might  the  motor  in  the  washing  machine  j  benefits  however.  ^one  in  laying  a  sound,  financial  workmen,  your  associates,  your  fel- 

substantial  e.xpansion  in  is  now  stabilizing  the  gun  m  the  Why  do  I  stress  that?  Because  it  structure  for  your  war  effort.  And  low  citizens,  devoted  support  not  of 


plan  approved  this  year,  the  com¬ 
pany  can  buy  m  pi'cferre.J  stock  for 
Tolemptioii.  at  prices  up  to  $35  a 
c-hare.  Su.'r.  purcha.ses  would  tend 
to  provide  a  cushion  against  de¬ 
cline  in  price  of  the  stock,  and  pos¬ 
sibly  strengthen  it.  Provision  also 
v  as  made  for  setting  up  a  sinking 
fund  of  15%  of  each  year's  earn¬ 
ings  to  be  used  in  future  retirement 
cf  preferred  shares. 

Canadi-an  Car  reported  record 
operating  profits  in  year  ended 


on  common  were  51 28  a  share, 
after  substantial  xvriteoffs.  Dopre- 
rinton  provision  totaled  $1.9  mil* 


depreciation.  Tax  provision  was 
52.140,000  against  $500,000  year  be¬ 
fore. 

4-  +  4* 


and  the  position  of  the  common 
Wket  is  the  outlook  for  company 
once  the  tear  i-s  over? — "A,  F,  C,”, 
Quebec. 

General  Steel  Wares,  Ltd,  Is* an 


coa!  and  wood  ranges,  heating 
stoves,  furnaces,  air  conditioning 
Equipment,  houeehoid  utensils  of  all 
descriptions,  milk  cans  and  other 
farm  equipment,  plumbing  fixtures, 
Ihospital,  restaurant,  hotel,  soda 
fountain  equipment,  etc.  It  operates 
seven  manufacturing  plants,  in 


Calgary, 

During  the  war,  Dhe  company  has 
heen  actively  engaged  in  manufac- 
fure  of  materiab  for  war  purpo.ses, 
Including  kitchen  equipment  for 
military  forces.  This  has  contributed 
to  lncrea.se  in  total  business  to  rec- 


larger  hO'lders. 

INVESTMExNT  YIELDS 

(Compiled  by  Jones,  Heward  &  Co.), 
COMMON  STOCKS 


an  addition  of  approximately  $40,- 
000  to  annual  revenue  of  company. 


tions  that  will  be  more  desUuctive  lions  of  new  inflationary  money  and  only  for  the  purposes  of  illustration  to  make  our  country  the  land 


...  new  xveapons  that  will  be  mors 


I 

Price 

Dlv. 

Yield 

Apnew  Surpass  . 

lib 

.80 

7.26 

Do..  Incl.  Extras.. 
-Aluminium  Ltd . 

1.00 

9  10 

108 

8.00 

7.'*:4 

Do..  IncL  Extras.. 

10.00 

9.4.3 

Associated  Breoverles 

20>/5 

1.25 

6.00 

Bell  Telephone  . 

157 

8  00 

5.10 

Brazilian  Traction  • . 

28 

1.50 

5.76 

British  American  Oil 

22 

1.00 

4.54 

B.  C.  Packers  . 

23a 

1.50 

6.50 

B,  c.  Po'wer  ‘‘A’’.... 

28 

2  00 

7  69 

Building  Products  . . 

17 

.60 

3.52 

Can.  &  Dom.  Sugar. 

22 

.80 

3.63 

C.a'nada  Malting  .... 

42J4b  2.00 

4.70 

Do.,  Incl.  Extras.. 

2.50 

5  88 

Can.  Northern  Power 

9b 

,80 

6.66 

Canada  Packers  .... 

97b 

4.00 

4.12 

Canadian  Bronze  .... 

1.50 

4.52 

Do..  Incl.  Extras., 

2.00 

6.15 

Canadian  Cottons  ... 

103% 

4.00 

3.86 

Can.  Foreign  Invest. 

25%b  1.40 

5.49 

Can.  Industries  "B.”. 

163 

5.00 

3.06 

J.  W.  Dafoe 


pushing  it  up  and  that  is  what  .sell-  to  tell  you  that  in  the  past  four  freedom  to  which  our  boys  who 
ing  bonds  to  the  banks  does.  1  have  years,  our  bank  deposits  and  money  j  are  fighting  for  freedom  can  return 
no  need  to  tell  j-ou  . . .  your  lead-  in  circulation  in  United  States  have  with  pride. 


Crown  Cork  . 

31b 

2.00 

e.4.5 

Di.stiller8  Seagrams.. 

34% 

2.22 

6.38 

Dominion  Bridge  ... 

2.5% 

1.20 

4  70 

Dominion  OlaSs  .... 

12»%a 

.-.00 

4.01 

Dominion  Textile  ... 

75 

5.00 

6.66 

Fanny  Farmer  . 

29% 

1.50 

5.0,8 

Do.,  Incl.  Extras.. 
Ford  cf  Canada  ‘‘.V’ 

1.75 

5  93 

24% 

1  00 

4.08 

Goodyear  Tire  .  . . , . 

86  Ub 

2. 50 

2.89 

Do.,  Incl.  Extras.. 

3.00 

5.78 

Imperial  Oil  . 

16 

,50 

3.12 

Imperial  Tobacco  .. 

lUi 

.40 

3.40 

Do.,  Incl.  Extras.. 

.53 

4.6^i 

Intern.  Nickel  . 

3315 

2.00  , 

5.97 

Intern.  Petroleum  .. 

22% 

l.fM) 

4  44 

Tjoura  Seeord  ..  ... 

1.3 'lb 

.80 

e'S.O'l 

Loblaw  Groc.  "A",, 

23b 

1  fin 

4.34 

Do.,  Inc!.  Extras., 

1.2.5 

.5.4.3 

Montreal  Power  .... 

2(1% 

1.50 

7.21 

Moore  Corp.  . 

4Sb 

%  ^0 

4  62 

Do..  Inch  Extras.. 

2.88% 

6  01 

National  Breweries  . 

.3.5 

2.00 

.5.71 

National  Steel  Car.. 

58% 

4.00 

6.80 

Noranda  Mines  .... 

.51% 

4.00 

7.80 

Ogllvie  Flour  ...  ... 

1.00 

4  34 

Page  Hereey  ....... 

inob 

5.f>n 

5.on 

Penmans  . 

5.3a 

3.nn 

.5,66 

Oiiebor*  Power 

14b 

l.nn 

7.14 

Royalite  Oil  . 

24a 

1.00 

4.16 

St.  Lawr.  Flour  ..... 

31%a 

1,40 

4.41 

D6..  .Incl.  Extras.. 

l.nn 

n  n?t 

.'shawinlgan  . . 

16 

.90 

South’n  Can.  power. 

10%b 

.80 

7.44 

steel  Co.  of  Csnada. 

68 

.3.00 

4.41 

■U'alker.  G.  &  TV . 

60b 

4.<'IO 

6.66 

TVestonS,  Geo  . 

15%b 

.80 

6.00 

71*®  Winnipeg.— While  many  landltory  "He  believed  ardently  in  the 

9.4.S  references  have  appeared  in  the  cause  of  the  League  of  Nations  and 
6.00  wetorn  press  relating  to  J.W  Dafoe  collective  security  and  after  the 
2-n  editor-in-chJef  of  the  Winnipeg  „  .  i.  j  j-  .  j 

®  M  Free  Press,  on  his  sixtieth  anniver-  P®ris  Peace  Conference  he  dedicated 

6.50  sai'y  as  a  newspaperman,  one  of  the  his  life  to  the  League,  which  he  felt 
^  best  biographical  sketches  to  appear  could  correct  the  errors  of  the  Ver- 
ggj  was  carried  in  an  unusual  source —  sallies  Treaty,  keeping  frontiers 
4^70  an  advertisement  of  the  T.  Eaton  open  and  making  possible  a  trading 

5  86  Co,  Ltd.,  in  Winnipeg.  From  it  may  world  of  free  enterprise  and  free 

4  ?2  be  quoted:  men,  but  his  warnings  and  preach- 

4  52  "It  is  a  far  cry  to  1883,  svhen  John  ings  went  unheeded.  The  failure  to 
6'i5  Wesley  Dafoe  became  a  Montreal  re-  apply  sanctions  on  Italy  in  the  Ethio- 
3.86  porter  and  tho  ensuing  year  found  plan  Crisis,  and  the  explosion  of  the 
Ion  himself  in  the  Press  Gallery  at  Ot-  appeasement  plan  of  Baldwin  and 
eisn  tawa  following  the  titanic  debates  Chamberlain  showed  the  British 
e.4.5  waged  by  Sir  John  A.  Macdonald  (Commonwealth,  too  late,  that  it  !iad 
and  Hon.  Edward  Blake,  the  groat  taken  the  -wrong  turning  on  the  road 
4  01  leaders  of  the  period  -Although  a  to  xv-orld  jocace, 

6Art  Conservative,  idolizing  Sir  John,  he  "Space  permits  only  incidental 
soon  succumbed  to  the  trencliant  mention  of  his  wide  pbulic  services 
I  no  logic  of  Mr.  Blake  and  transferred  —  liis  attendance  at  the  Paris  Peace 
o’so  his  allegiance  to  the  Liberals,  with  Conference  in  1919,  his  connection 
s.TS  profound  effect  on  the  subsequent  with  the  Institute  of  Pacific  Rel.a- 

3  history  of  party  government  in  Can-  tions,  his  Chancellorship  of  the 

4  I4  ada.-’  University  of  Manitoba  since  1934, 

s'ar  ♦  4>  /  his  efforts  at  Imperial  Press  Con- 

444  "Mr.  Dafoe  is  by  temperament  and  ferences  in  Great  Britain,  Australia 


his  lectures  at  American  and 


political  and  economic  life  of  Mani-  editorials  which,  deeply  reasoned  and 
toba  and  Canada  —  a  valiant  cham-  documented,  are  considered  author- 


rREFERRED  STOCKS 


ment  in  the  Free  Press,  while  its 


4*  4»  4* 

"While  he  accepted  degrees  from 


Agnew  Surpass  . lllh 

Ctanada  rement  ....  10511 


revenues  has  gone  to  writeoff  of 

pr-oduction  facilities  added  for  war  Canadian  Cslanese  .150' 
purposes,  and  .sharply  increased^  tax  ,  in,.]  itsti-as..  .. 
■payments  hax's  absorbed  consider-  ranadtan  Cottons  ..  ico 
able  ad^tional  of  rev- 

t'nues.  However,  sufficient  has  re-  -nominion  Tar  .  lo.ib 

mained  to  permit  higher  net  earn-  Dominion  Textile  ...  i.ioa 
ings  showings  than  in  pre-war  Gatineau  Power  5-,.  OOa 
years,  and  company  has  been  using  inci.^^Kxtra.^; 

the  better  revenues  to  trim  down  Coociyear  Tire  .  .54b 

funded  debt  and  generally  strength-  Howard  Smith  . ij^7 

en  balance  sheet  position.  iHkG^of  thp/YV-fiofls!!  i.m 


Intern.  Power 


capital  reoiganization,  of  1937,  com-  McCoU  Frontenac 
pany  has  reduced  interest  charges  Br‘e‘X*ie, 

to  present  annual  rate  of  slightly  o^iivie  Flour  . 

ever  5i200,000j  from  1936  interest  Ottawa  Power 

amount  at  ^^'g-fenay  ®Pow;r“: 
$418,457.  With  retirement  of  bal-  pt.  i.awr.  Corp.  "j 


]y  $1.9  millions  of  bonds  since  1937.  banks 

Nearly  a  million  dollars  has  been  ^anadienne  Nationaie  nsob  e.oo 

spent  on  plant  additions.  Despite  commerce  .  I3.5a  6.00 

these  drains  on  cash,  company  end-  Dominion  .  loDb  8.00 

ed  1942  with  working  capital  ot  . 

approximately  $4.7  millions  against  xovf''siotia  el^b  loS 

$3  4  millions  at  end  of  1936.  Royal  .  142  6.00 

Operating  profits  increased  by  Toronto  .  232a  10,00 

epproximabely  $1  million  last  year  “^ZAsked  Quotations, 
to  nearly  $3  millions  but  heavier  b— Bid  Quotations. 


101% 

.5.00 

4  92 

lllh 

7.00 

6..30 

105% 

.5.00 

4,73 

95b 

7.00 

7.30 

41% 

3.40 

8.14 

25% 

2.10 

8.2.3 

150 

7  00 

4.66 

7.94 

6.00 

.5.29 

126 

4.76 

10.5b 

8.00 

7.62 

1.57% 

7.00 

4..U 

10.3b 

.5.. 50 

5.33 

1.56a 

7.00 

4.48 

noa 

5.00 

.5,.5.5 

110 

7.00 

6.36 

7.5.3 

6.84 

.54b 

2.  .50 

4.62 

107 

6.00 

5.60 

108 

7.00 

6.48 

1,30b 

7.00 

5., 38 

20% 

1.25 

6.17 

lO’Wb  6.00 

.5.A5 

126h 

7.00 

.5.5.5 

40%b  1.75 

4.32 

160 

7.00 

4.. 37 

S6b 

.5.00 

.5.81 

Sib 

.5..50 

6.79 

106 14a  5.. 50 

5.17 

15 

1.50 

10.00 

4.3 -54 

3.75 

8.. 57 

12.5b 

7.00 

5.60 

in,5b 

6.00 

.5.71 

74% 

.3.00 

4.02 

21a 

1.00 

4.76 

s 

].30b 

6,00 

4.61 

13.5a 

6.00 

4.44 

139b 

8.00 

5.03 

178b 

8.00 

4.49 

156 

6.00 

3,84 

24.5b 

10.00 

4.0,8 

142 

6.00 

4.22 

232a 

10,00 

3.96 

owner.  Sir  Clifford  Sifton,  opposed  universities  he  never  uses  them.  It 


i  Sa  the  public  platform 


is  well  known  that  he  has  refused 


"To  Mr.  Dafoe’s  vigorous  cam-  cabinet  posts,  feeling  he  could  wield 
paigning  is  largely  due  Canada’s  na-  greater  Influence  through  journal- 
bional  status,  gained  by  the  Statute  ism.  When  offered  the  ambassa- 
of  Westminster.  His  vision  of  Can-  dorship  at  Washington  he  declined, 
ada,  however,  has  never  been  ob-  Following  the  Paris  Peace  Con- 
Scured  by  the  cataract  of  localism,  ference  he  refused  a  knighthood  with 


Quoting  from  "Few  men  are  more  modest,  un- 


On  loved  tooks  and  fortified  by  an  in¬ 


domestic  politics,  has  been  the  chief  for,  to  again  quote  Mr.  H'utchison. 
work  of  his  life,  now  emerging  so  it  has  been  we'.l  said,  "What  Dafoe 
plainly  In  the  Second  World  war.  says  today  will  be  said  all  over  Can- 


f'oo  ^^®  df  Canada’s  relation  to  ;y  incorpora. ed  in  government  po- 

3  9Q  these  problems  and  to  the  world,  licy.  In  his  own  field  of  Canada, 
Anyone  who  read  them  between  the  |  Mr.  Dafoe  has  been  more  influential 
two  •wars  understands  Canada  and  i  than  any  corresponding  journalist  in 
very  largely,  understands  the  world.”  [  the  British  Commonwealth.” 


THE  VICTORY 


Victory  Bonds  have  all  the  essential  advantages  of  a  Savings  Account. 
They  afford: 

T.  Safety  for  your  money. 

2.  A  good  interest  return. 

3.  A  financial  reserve  quickly  convertible 

into  cash. 

Thrift  is  necessary  to  the  well-being  of  Canadians.  In  ordinary  times  we 
advocate  the  practice  of  thrift  by  making  regular  deposits  in  a  Savings 
Account. 

In  the  national  welfare  and  in  the  interest  of  thrift  we  now  take  this 
occasion  to  recommend  to  our  deposit  customers  the  purchase  of 
Victory  Bonds  to  the  fullest  possible  extent. 


THE  CMADIAN  BANK 
OF  COMMERCE 

bhhlhhtd  186? 

RT.  HON.  SIR  THOMAS  WHITE,  O.CM.O.,  Choirmaa  o/Hia  Board 


S.  H.  LOCAN, 
PnridonI 


A.  E.  ARSCOTT, 
txotvtna  Vico-Proiidtnt 


S.  M.  WEOD, 
Goimral  Managtr 


J 
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FREER  TRADE  IS 
URGED  AS  NEED 
PROSPEROUS  U.S.I 


Text  Of  United  Nations’ 
Bank  Plan 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  22,  1943: 


jations’  I  INSURANCE  HELPS 
WEST  REBUILDING. 


Bank  of  Canada  Statement 


GOLD  EQUITIES 
VALUES  HIGHER 


nnACnmAITC*  II  C  X.  _  The  weekly  statement  of  the  Bank  of  Canada  as  at  October  13th 

iKUjrIjKUlJu  U.  J  - - - -  M  ♦  1  T-f  H  H  Sin  r  1243.  shows  an  expansion  of  $14,303,574  In  total  assets  as  compared  with 

FoUoicinr;  is  the  text  of  the  United  point  an  executive  committee,  and  Plifvincv  preious  week.  Holdings  of  sterling  and  U.S.  funds  increased  by  $4,390,-  But  Report  Shows  Contraction 

-  States  Treasury’s  release  entitled  an  advisory  council  and  such  other  324;  total  investments  were  $1,987,819  lower  while  other  assets  were  un  in  Profits  Due  to  Manuower 

Study  ['repared  by  Commerce  -Guiding  principles  for  a  Proposed  committees  as  it  finds  necessary  for  Bo*e  On  Rehabilitation.  $11,940,090.  ^  ronHifinne  Ml-lo  4i 

Ilenvri rrtcnf  StnvQ  \I#>rp  Tloods  Lniicd  Nations  Panic  for  Reeonstruc—  the  work  of  the  member  countries  'Tr.fini  «hnwwt  *iti  eii  oqc  nox  ...  *./■ 

^  lion  a^iA  Development-.  will  bo  closely  related  to  their  share  Vancouver  -  Insurance  companies  showed  an  mcrcase  of  $ll,286,02o  - 

3lu..(  be  Bought  Abroad  Purposes  of  the  Bank.  holdings.  are  playing  a  leading  part  in  the  re-  with  -  -  ♦  •  .  . 

The  bank  will  encourage  private  A  country  may  withdraw  from  habllitation  of  the  West.  L.  L.  Lang,  Sterling  and  US.  Funds  were  $47,985,431  heiher  and*^total  Equities  of  Canada,  Limited,  as  of 

POSl’-M  AR  PROGRA.AI  financial  agencies  to  provide  long-  membership  by  giving  one  years’  president  of  Mutual  Life  of  Canada,  an  increase  of  $250,099,052.  Circulation  was  h^he^^y^l85*^2  2TO^nnrf  general 

.  fprm  fnr  fho  cniinH  notlCO.  Xhp  ishflrpc  nf  flnv  Tn^mKor  .  _ _  ..  .  .  v.»  ei  ayno  _ _  ^  aJKl  4m 


3iu,-'(  be  Bought  Abroad 


will  bo  closely  related  to  their  share 
holdings. 


But  Rep^t  Shows  Contraction 
in  Profits  Due  to  Manpower 
Conditions  at  Mines 

Annual  report  of  United  Gold 


term  capital  for  the  sound  develop-  notice.  The  shares  of  any  member  ^oid  the  Life  Underwriters’  Assocla 


Washington.  —  The  United  Stales  rnent  of  the  productive  resources  of  country  that  withdraws  from  mem- 
nfier  the  war  must  resumo  invest-  member  countries,  and  when  neces-  bership  would  be  repurchased  by  the  I 
inciH  cf  capital  abroad  and  prepare  sary  will  cooperate  with  and  sup-  bank  over  an  appropriate  period 


tion  here. 

“There  has  been  little  criticism  of 
the  management  of  life  insurance 


deposits  increased  by  $126,242,798.  Comparative  figures  are  shown  here¬ 
with:— 


Improvement  in  mining  share  prices, 
market  value  of  the  portfolio  show- 


now  to  buy  more  goods  from  other  picincnt  private  capital  for  such  at  par  or  at  book  value  if  that  is  comnanipc”  hp  caid  "and  thara  Via« 
couniiies  by  prcsccuting  the  reel-  purposes.  less  than  par.  ^  Httle  If  any  ^bSy  given  “ 

procal  trade  agreement  program  fapital  of  the  Bank.  One-fourth  of  profit  should  be  ap-  the  part  these  companies  have  played 

vigorously  uith  more  emphasis  on  nlied  to  surolu.a  until  .surnlu,  oouals  (n  r«naH«  s  na^e  piayca 


"he  capital  of  the  bank  would  I  surplus  until  surplus  equals  I  in  Canada. 

.  _ _ ..A...  I  20  T).ar  aant  nf  fVm  I  “TPn.. 


ASSETS— 

1.  Reserve — 

Gold  coin  bullion  . 
Sliver  bullion  .... 
Sterling:  and  U.  S. 


Oct.  I.d.  1943  Oct.  «.  1943  Ch  ge  In  wk.  ch’jre  in  vr  appreciation  Of  $101,963  dur- 

$  $  $  $  ^  ’  ^8  the  past  year. 


icduction  of  lanff.s  by  this  eounlry  w.e  vapuai  oi  u.e  oaiiK  ^ouio  -  - 

ti'..-n  of  concessions  obtained  from  'o  eppro.vumately  $10,000.- 

others.  This  i.s  the  conclusion  1)00  000  subscribed  by  member  coun-  ® X?  to  Thara^halh 

reach  hv  the  Commerce  Departmenl  t'''®!  according  to  an  appropriate  proportion  to  shares  held 

in  a  -study  of.  The  Uuhed  States  in  formula.  Member  countries  will  - — 

the  M'or’d  Economv  published  with  niako  an  initial  payment  of  20  per  _  . 

a  forcuerd  bv  W.m'ne  C.  Taylor,  ooni.  of  their  shares.  T  Orelgll  EXCMange 

I  ndcr-ricoretary  of  Commerce.  the  bank  needs  additional 

idle  study  .analvzes  the  interna  funds  for  its  operations,  it  ma.v  make 
l.onal  transaction.s  of  the  United  calls  upon  the  unpaid  portion  of 
$iates  from  the  end  of  Ihc  Great  !  -ubsciiptions  os  needed,  but  not  cx- 

War  :.o  the  beginning  of  the  pre- |  feeding  20  per  cenl.  in  any  one  year.  Demand  . 

."•.'nt  war.  From  the  ics-ons  of  the  A  largo  part  of  the  capital  would  Cables  . 

past.  II  dial's  ilie.<^o  conclii-!on.>;  |  be  reserved,  in  the  form  of  uncalled  . 

I-,  IS  fundanionlaily  important  in  subscriptions,  os  a  surety  fund  ."swif zei-i'and"  . . ! ” i  | "  ] "  “ ” " ' 


20  per  cent,  of  the  capital.  The  re-  “For  the  past  two  years  a  worth- 
maining  profits  will  be  distributed  while  effort  has  been  made  by  these 
in  proportion  to  shares  held.  comfianles  to  rehabilitate  the  fanner 

in  our  Canadian  West,  who  suffered 
in  many  instances  for  reasons  beyond 

Foreign  Exchange  be.„ 

- -  be  a  spirit  of  cooperaiion  between  the 

Xomlnal  closing  ratsc  in  New  Toik  on  debtor  and  the  creditor  when  the  iil- 


3.  Subsidiary  Coin  . 

4.  Advance  to  Savings  Banks. 
B.  Investments — 


Total  . . 

’.  Bank  Premises  . 

8.  All  other  Assets  . 


Sterling 
Demand 
Cable.,  . 


ere  as  foiio-ns:  surance  company  is  the  creditor.’’ 

Close  Mr.  Lang  referred  to  the  profession 


LIABILITIES— 


past.  II  dv:n\s  ilie.<^o  conclii'!on.>; 

I-,  IS  fundonionlally  important  in 


o'-c.sL  cf  a  pro.'^pcrous  United  agaiii.st  securities  guarantectl  or  Sweden 
and  a  peaceful  world  that  issued  by  the  bank.  Brazil  . 


lilt  i.an.s  conducive  to  aiiicre  .stable  The  initial  and  .snb.sequeiit  pay-  Csnaiiian  dollar  was  quoted  In  Xew 


of  the  underwriter,  the  necessary  i.  capital  paid  up  . 


characteristics  of  the  underwriter  and 


3.2434  the  fact  that  confidence  could  not  3.  Note  in  circulation 


be  credited  without  character. 

I  “While  much  of  these  savings  have 
been  used  to  liquidate  instalment 


4.  Deposits — 


.an.'l  .ample  fioiv  ol  American  dollars  meni 


s  are  ’o  be  mad”  partl.v  in  gold  Tork  at  a  discount  of  iot4%  (official  debts,  to  purchase  homes,  to  reduce 
pai-lly  in  local  rurren'ey.  The  >ate  0.09-9.9tro>.  mortgages,  and  are  in  bank  deposits. 


(b)  Chartered  Banks 
(c>  Provincial  . . 


only  .<-iiH'e  fh',->  i.a  the  major  determi-  holdings  of  each  member  country. 
II, -Hi;,  of  the  volume  of  Amrrit-an  The.  local  curreiicic.s  held  by  ihe 


pUT.'iiasc,--  of  fore.gn  goods  and  ser- 
'  ices. 

\bundancr  At 


bank  arc  to  be  repurchased  by  mem¬ 
ber  countries  with  gold  at  the  rate 
of  fwo  per  cent,  of  the  subscriptions 


$171.,'°  flip  immediate  po.'-t-war  tinnually. 

proble  ii  will  be  a  relative  abund-  Powers  and  Operation  of  the  Bank 
.11'.-''  .-It  iio-iic  and  abroad  of  accu-  ,  q-ho  hank  may  guarantee  loans 
uni  atcrl  dollar  rm-erve.'-  ancl  con  :  macie  mith  private  capita]  to  any 
•sunicr  ci-'inand  a.s  rx.niparcd  with  a ,  government,  and  through 

temperary  .'•hoitagi’  of  coiDiimei  (|,f.  Government,  fo  any  of  its  politi- 
gooch,  the  only  po..,sible  .solution  is  ,,.jj  j^ubdivl.slons  and  to  business  and 
cpntmuaiion  of  the  allo.-ation  of  iii(inj.trial  enterprises  in  the  member 


.siipplics  to  meet  the  mcsi  urgent  oountrv. 
needs,  rationing  to  f'le  .lU.div iriual  The  bank  may  pai-ticipa-te  in  loans 
cntisume-,  p;-ice  roiitrc!  .m  i  i e,-.-  private  capital  or  make 

lints  on  the  liqu’dation  of  s.a'ing.s.  out  of  it,s  own  resources  only 

fhe  -mclrn  aliandenmeni  of  such  .j,,,  borrower  is  unable  to  se- 

..‘ra-tioivTou’d  T'.v  nno  the  funds  from  private  invest- 


r,v.‘i-a-tioivs  con’d  T'.v  the  funds  from' private  invest 

nr.ion  r.f  the  wasHy  mme  'b-'-fi'-biin  p.,,.ol  fiources  on  reasonablo  terms, 
.-..-ate  of  .-.prcuiative  beom  -pho  der-ksions  of  the  bank  will  h 


.M’li  s-nonre  experienced  after  the  oxetusively  on  economic  con- 

TaVlor  obsoi  ved  lira,  a  ••world  passing  upon  _  any 

■  '  -  ■  -  application  to  guarantee,  participate 

r-cuomm  .structure  organ, /ed  on  ^  ^  ^ 

ha.sir.  of  euual  t  ca  men,,  a  d  v,  h  ;  ,^„y,,oro„on  to  the  sou:Klnes.s 
.‘>'01*0  for  tiT'*  ^iiicrpris*^  .  .  .  . 

ca.-mof  be  ma’ntaiiied  in  the  face  of  ’he  investment  project  or  pro- 
simh  reductions  in  the  .supply  of  budgetary  position  of 

dol'ars  as  have  occurred  m  cur  in-  guaran  ce- 

tci-naiional  transactions  in  the  past.  the  prospective 

••I  nles.s  the  supply  of  doliars  is  halance  of  payments  of  Ihc  member 
more  adequate  to  meet  foreign  rc-  eouniry. 

qulremcnls.  other  countries  will  All  loans  "Inch  the  bank  guai- 


.a.ssuredly  insist  on  their  rights  to  participates  in.  or  makes 

exercise'  a  close  selective  control  must  fulfil  the  following  general 
over  the  u.te  of  the  amounts  avail-  conditions  (a)  Payment  of  interest 
able  and  to  ptomote  more  intensive  and  principal  must  be  fully  guar- 
rccognition.s  with  tliird  countries  ar-lced  by  Gie  national  government 
under  preferential  trading  agree-  of  the  mem'oer  counti-y:  (b)  The 

nve-jlment  project  or  program  must 
•  t  nics.s  dcl'ars  are  made  avail-  have  been  investigated  and  approved 
able  •.vitli  greater  reguiari'.y  than  by  a  competent  committee;  (c)  The 
in  the  oast,  it  would  he  bo;h  un-  terms  of  the  lean  must  be  reasonable. 
ja.-„  .and  timvisc  to  d'maiid  the  re-  and  (d»  On  guaranteed  loans  the 
moval  of  restraints  and  controls  lar-  hank  must  be  compensated  for  tho: 


gcly  designed  to  protect  the  inicrnal  risk  it  a.s^iime.s. 
economics  of  other  countries  against  The  bank  will  impose  no  condi- 
e.'.tfrne!  shock  and  pressure.’’  lions  as  to  the  member  country  in 

_ _  I  which  the  proceeds  of  a  loan  are  to 

ho  epont.  When  a  loan  is  made  by 
account 

DallK  wL2|T  wliSlIgcS  fhe  borrower  with  the  amount  of: 

ihe  loan,  and  payments  in  the  ap-j 
I  j  propriate  currency  or  currene’es  will  | 

B.ANK  OF  Not  .A  SCOTIA  i  be  made  from  this  account  to  meet 
K.  D.  Du:in  has  bt^n  made  man-  audited  expenditures.  No  loan  may 
ag-'r  of  the  Bank  of  Neva  Scotia  at  I  be  made  in  the  currency  of  any 
Ham.lton,  Ont.  1  country  without  its  approval. 

-  ;  Payments  of  principal  and  interest 

KOVAL  B.\.\K  OF  t'.^N'.\D.-\  i  must  be  made  in  free  currencie.s.  or 

I  4.  Benson  has  been  made  man- I  h.v  agreement,  in  the  currency  in 

ager  of  the  Royal  Bank  of  Canada  winch  the  loan  was  made.  In  the 


Bank  Staff  Changes 


BANK  OF  Not  A  SCOTIA 


ro  Fort  Street.  Victoria,  B.C. 


event  of  an  acute  exchange  sirin- 


R.  •]•.  W.  Hill,  formerly  assistant  S®”®-'’.  payments  of  interest  or  prin- 
manager  at  Havana.  Cuba,  goes  to  :  ®’Pal  may  be  made  for  a  reasonable 
Lonja  del  Comcrcio,  Cuba  in  the  .'  patiod  in  local  currencies  to  be  re- 
ia.aic  copacif.'.  i  Placed  subsequently  with  free  cur- 

A  T  ATq.-T  .r-llQii  frtvmprlv  nf  henri  i  i'CnciCS. 


ia.aic  copacit;.'. 

A.  T.  MacLellan,  formerly  of  head 
office  Montreal  is  going  to  Digby, 
N'.S.  as  manager.  R.  B.  Murray,  for- 


t  The  bank  will  deal  only  with  or 
through  the  governments  of  mcm- 


mcrly  manager  at  Dig'oy,  goes  in  the  her  countries,  their  central  banks 
same  capacity  to  Spring  Garden  and  fiscal  agencies,  and  with  or 


Road,  Halifax. 


through  international  financial 


E.  Benct  has  been  given  the  post  agencies  that  are  owned  predomi- 
of  as.-'istaiu  manager  at  Lonja  del  '  nantly  oy  member  governmenls. 


Comercio,  Havana,  Cuba. 


However,  witli  tho  approval  of  the 


W.  H.  Smitli  has  been  made  .assis-  member  countries,  tho  bank  may 
fant  manager  at  Stanley  Street,  guarantee  international  loans  placed 
Montreal.  C.  L.  Walker,  formerly  |  in  their  countries,  and  may  .sell  or 
.assistant  manager  at  Stanley  Street,  j  pledge  any  of  its  ow  n  securities,  or 
is  going  10  Winnipeg  in  the  same  !  securities  taken  from  its  portfolio 
capacity.  I  in  the  markets  of  sucli  countries. 

R  Bourque,  formerly  accountant  I  Witli  similar  approval,  the  bank  may 
at  Vernon,  B.C.  lias  been  appointed  |  =’®ll  gold  or  foreign  exchange  held 
aceoim.ani  at  New  Wcs.m'n.stcr.  j  by  the  banlv  after  consultation  with 
A.  C.  Ros.s,  formerly  accountant  at  j  the  international  .stabilization  w  ith 
Cji-lcion  Place,  Ont.  is  going  to  Corn-  the  international  stabilization  fund 


■wail  111  the  same  capacity. 


The  re.soiirces  of  the  bank  shall 


On  the  "Lh  inst..  A.  Watson  of  Port  be  used  for  the  benefit  of  the  mem- 


Strcct,  Victoria,  was  retired  on  pen- 
.11011 . 

The  deatli  of  E.  A.  Drcak.  wlio  was 
manager  ai  Cargill,  Ont.,  occurred  on 
the  26th  iilto. 

BANK  OF  AIONTKL.AL 

K  I  M'-L  Corran.  formerly  a:- 
muntant  of  the  Bank  of  Montreal 
a:  Wcotmount,  has  been  appointerl 
manager  at  Deep  Brook,  N.S. 

T  W.  Ted.  formerly  manager  at 
Timmins,  noos  to  Fort  William  in  the 
.vjine  rapacity. 


her  countries. 

Alanagemcnt  of  the  Bank. 

The  administration  of  the  bank 
w  ill  he  vested  in  a  board  of  directors 
enns’sting  of  one  director,  or  his 
!  altcrnale,  appointed  by  each  mem- 
be,-  govcrnmr'nf .  The  board  will  ap- 


Bank  Clearings 


Bank  clearings  for  the  week  ended 


G.  C.  (Jampbcll,  fornierlv  m.anager  October  14,  1943,  and  comparisons 
at  Nortii  Battleford  has  been  made  witli  a  year  ago  follow-:  — 


manager  at  Timmin,’'. 


1  Monti-raf  . 
■J  Torniilo  . . 

r.  rvinnircf: 

4  V:xn'  Oliver . 
.■>  I  'ttawa,  . . . 
«  ilamillon 
7  Qurb'-f  . . , 


1043  1942 

»  -8 
I2«.9:r..s9l  P9.,r,js,.s7fi 
ie4.4.‘)3..'.*i'J  9.i.'.Ml„S12 
.S(1.«SS,3!I1  43,73:i.o:'8 
2.3,nsi,,s7S  -’n.rtos.iPg 
?«..';3n..si2  7i,.yii.-)..')(M 
.i.4SA.7.'iO  .'•..S-,9,7-J7 

W.041.27S  .VgaitiO-, 


6aMa4tiaM9aei^ 

^A/R^UNES 

THE  K/tH^or 

WORIDS  GREATEST  TRAVCi  SfSTEM 


l/onflon  . . 

■.■.7'37.W>9 

2.204  0‘r«s 

Halifa.x  . 

.•J.Ol.'i.SG’ 

0.2^2.14.) 

11 

Saint  .loliii  .. 

n.lST.Too 

2.30n.W 

1 1] 

4  ii'tori.a  . 

i.E-ns,.™ 

1.7411,149 

in 

Kigina . 

7.filil,1,vt 

fi.02i  ono 

u 

Iklmonfon  .... 

7.:m2.0IS 

f).4.'.3,OI4 

in 

U‘*antfor<l  .... 

OL’o.oon 

Ji: 

Kins.'-ton  . 

7!»(i,"6S 

686,085 

17 

}*otFrb’)pouph . 

Pfv3..';M 

735.191 

Fort  V\  illlani. 

915,690 

Slierbrooke  . . . 

1. 0,34,946 

2t 

Kjtchcn'''r  .... 

i.n'i,f;77 

I.IOO.ImT 

Moosf*  Jaw  ... 

1,060.231 

OR^.lfVS 

no 

New  tVeetm’.. 

797.K2.3 

Oft."  77' 

.34 

{“apUatoori  ..  . 

2.(K)3.:UO 

1.697,451 

n.'» 

Moivton  . 

I.Ofi6.17S 

9.'>,S..5.84 

'’hat ham  . 

6:1.5. 1,38 

64.5,320 

'  n  1 

.Me.Iiiine  Hal-. 

-180,27.8 

fifio.TOn 

|{Oi» 

PrincR  jMheit. 

.566,641 

.515.115 

670 

... 

oi^.noi 

7 17,. 521 

I-rnivlon  . 

7)20.  n<vi 

488,675 

S5t,  Catliarines 

1.290,6;!,') 

1.362.  .562 

Total  "29  cities.... 

462,137.254 

377,471,161.* 

er  liabilities 
Total  . 


46,783,444 

44,393,050 

-1-  4,390,394 

-1- 

47,985.431 

48,7.83,444 

44,393,050 

■h  4,390,394 

+ 

47.985,431 

148, .591 

187,642 

—  39,251 

-1- 

46,936 

.812,990.0.34 

616,874,4.53 

—  3..88I.419 

-kI74.6l1.91S 

363.006.514 

301,109,944 

■b  1,. 898,699 

4- 

75,487.134 

1,175,096,548 

.177,984,367 

—  1,087,819 

-h 

250,099,052 

2,097,912 

2,007,752 

-t-  160 

.sn.n70 

40,486.2.56 

28.51(1, 1()6 

-4-11,940,090 

+ 

19,585,872 

,267,512,751  : 

.253,209,177 

-f  14,303,574 

+ 

317,633,912 

6.000,000 

ft.Oon.ooo 

6,472,9.53 

6.472.9.5;; 

-4- 

SR7.24R 

827,799,881 

822,806,602 

-1  4,903,279 

-t  18.5,322.270 

69,667,788 

74,517,0.84 

—  4,6'-9.296 

-1- 

27.674,369 

327,998,205 

303,050,670 

-1-24,947,535 

-1- 

98,477,163 

14,072,215 

23,084,429 

—  9.012.214 

-1- 

91,266 

411,938,208 

400.652,183 

-4-11.280,025 

-4126,242,798 

16,301,709 

18,187,439 

—  1,S85.7S0 

-4“ 

5.181, .596 

.1.267.512,751  1, '.’53. 209, 1 7 


mg  the  past  year. 

At  the  end  of  the  period,  market 
value  of  $374,752  compared  with  book 
value  of  $468,419,  while  as  at  Sep¬ 
tember  11,  1943,  the  standard  share 


Revenues,  however,  were  affected 
by  the  continued  shortage  of  labor, 
increased  cost  of  materials,  difficul¬ 
ties  in  obtaining  supplies  and  m- 
creased  taxes,  which  cut  down  the 
dividend-paying  ability  of  the  mm- 
mg  companies.  As  a  result,  net  m- 
come  of  United  Gold  Equities  waj 
reduced  from  $22,303  or  11.4  cents  s 
share,  to  $19,640  or  10  cents,  and  divi¬ 
dends  paid  on  the  shares  were  re- 


A  single  battleship  requires 
400,000  pounds  of  paint,  or  enough 
to  cover  a  fence  five  feet  high  and  j, 
273  miles  long.  Your  A^ctory  1 
Bond  purchases  will  go  a  long  way  , 
too  towards  helping  to  SPEED 
THE  VICTORY! 


I V 


OVERCONFIDE 


NCE! 


ELECTRICAL  POWER 


|  At  this  moment,  when  the  fortunes  of  war  would 

seem  to  hearten  and  encourage  us,  let  us  heed  the 
warning  against  the  folly  of  overconfidence. 

Let  us  realize  that  the  time  at  which  to  hit  hardest  is  the 
moment  when  the  enemy  shows  signs  of  weakness. 

That  moment  is  now!  Show  our  strength,  resolution  and 
unity  of  purpose  by  making  this  Fifth  Victory  Loan  the 
biggest  and  most  successful  of  all. 


Hit  hard! --“lend  to  speed  Victory* 


THE  SHAWINICAN  WATER  A  POWER  CO4 


INDUSTRIAL  CHEMICALS 


X 


PERRON  REPORTS  I 
THIRD  QUARTER 
PRODUCTION  OFF 


Western  Oil  News 


THE  FINANOAL  TTNfES,  MONTRE^,  OCTOBER  22,  191T 


Nawc  Options  and  Under-  I  LAKE SHORE  MINE 

-  _ _  PRODUCTION  OFF 


Horae  Oil  Allowable,  at  Rate  of  4,000  Barrels  Daily, 
Indicates  Higher  Trend  in  Earning  Power  —  Pro* 
duction  From  Taber  Field  Continues  to  Show 
Expansion. 


DDAnnrTIAItf  Arc  Home  Oil  Allowable,  at  Rate  of  4,000  Barrels  Daily,  Toronto:  Ontario  Securities  com- 
1  KUl/Uv  1  lUW  Ur r  Indicates  Higher  Trend  in  Earning  Power  —  Pro-  fSrmaUon'^  regardin|  option"^ a'nd 

■■  - :  duction  From  Taber  Field  Continues  to  Show  underwriting  agreements  made  by 

yalue  of  Output  Little^  More  Expansion.  incorporated  in  the  pro- 

Than  Half  That  for  Same  '  Baghdad  -  larder  mines 

Period  Last  Year  McColl-Frontenac  oil  Company  659  barrels  daily  In  output  as  com-  LIMITED  —  By  Agreement  October 

-  has  staked  location  for  its  initial  pared  with  August,  1942.  Sales  last  6,  Junior  Golds  Securities  Corpora- 

nir  a  lunvT'U  nwno  e.xtenslve  holdings  in  year  were  greater,  but  prices  were  tion  Limited  agreed  to  purchase 

ISIU  »-iVIUiNlil  JJKUr  the  southeastern  Alberta  area  geol-  lower.  50,000  shares  for  $2500.00  payable 

.  -  ogizcd  and  worked  over  with  gravi-  ♦  <f  4>  forthwith,  and  received  an  option  on 

A  sharp  drop  in  production  of  Per-  meter  and  seismograph  by  the  com-  Oil  wells  of  Anglo-Canadian  and  a  further  1,450.000  shares — 200,000 

ron  Gold  Mines  Ltd.  is  reported  for  <iuring  the  past  few  months,  associated  producing  companies  in  chares  at  5c  per  share  —  250,000 

niiartpr  of  th;«  location,  McColl-Frontenac  September  produced  oil  to  the  value  shares  each  at  7’, 4c,  10c,  12tic,  15c 

.ird  quarter  or  tnis  year  Dotn  as  com-  no.  6-8-18-8  is  In  L.S.D.  6  8-l-8w5,  of  $54,822  which  was  $3,776  below  and  25c  per  share  payable  at  the  rate 

pared  with  preceding  quarter  and  a  mile  southeast  of  the  Pinhorn  post  the  August  figure  and  compared  with  of  $2500.00  worth  of  shares  within 

with  corresponding  period  of  last  office,  and  miles  north  of  the  $66,044  in  the  same  month  last  year,  ninety  days  and  a  like  amount  each 


Alberta-  Montana  Border. 


For  the  eight  months  ended  Sep-  ninety  days  interval  thereafter.  Com- 


Tonnage  milled  during  quarter,  at  Ground  elevation  is  3,532  feet  production  w^  valued  at  pany  incorporated  April,  1937  (Ont.) 

28C62  tons  was  almost  2  000  tons  sea  level.  Drilling  contract  5840,764  compared  with  $653,640  in  authorized  cap.tal  3  000,000  shares, 

lower  than  for  second  quarter  and  Newell  and  Chand-  corresponding  period  a  year  ago  $1.  par;  issued  1,120,005. 

■was  down  about  7,000  tons  for  third  moving  in  a  light  ro-  ^oUl  pi^uction  from  the  inception  CITRALAM  MALARTIC  MINES 

quarter  of  last  year.  Value  of  produc-  Dawson  Creek,  B.C.  for  or  first  well  to  the  end  of  Sep-  LIMITED  —  By  Agreement  Soptem- 

tion,  at  $235,915  showed  a  decline  of  ‘he  job.  Drilling  is  expected  to  get  “moer  amotmts  to  $7,460,451.  ber  11,  optioned  to  Robert  Hughes 

about  $65,000  for  previous  quarter  ^cColI-Fron-  p..  .  .  ^  „  2,666,662  shares  —  300,000  shares 

and  was  nearly  $200,000  lower  than  tenac  controls  80,000  acres  in  the  ...  .  ? .  •  P®'  each  at  5c  and  10c  per  share  with 

figure  for  third  quarter  of  1942.  ®''®a  to  be  tested.  kisko  Petroleums  is  taking  over,  is  on  nrieec  from  it.  m  st. 


But,  for  September  30th  Quar¬ 
ter,  Showed  Healthy  Gain  Over 
Same  Period  Last  Year 


value  for  quarter  ended  Septembe: 


healthy  increases  bath 


value  of  production  for 


ended  September  30th,  last  year. 


a  part  of  a  block  of  several  thousand 


balance  at  prices  from  15c  to  65c 
per  share,  payable  $1,000.  a  month 


Petroleums,  a  private  held  by  Highwood  Sarcee  Oils  f^r^weWe  mS5%hereane“r 

tonnage  milled  totalled  91,641  tons  comoanv  backed  bv  US  interests  Pekisko  Petroleums  Is  providing  a  e  k  ’  .  .  ^  ’.u 


Reporting  on  development  work  at  Valley.  Applications  for  permits  for  Crown  royalty,  royalties 

property  during  third  quarter,  J.  P.  resumption  of  operations  at  this  '■®^^  ^^°®®  financed  original  DACK  CREEK  MINES  LI.MITED 

Norrie,  general  manager  of  company  well  have  been  made  to  the  Alberta  around  15  per  cent  held  —  By  Agreement  Augast  24.  Richard 

says:  Conservat'on  Board  Hlghwood-Sarcee  acreage).  C.  Payntor  agreed  to  purchase  50,- 

•■During  the  period  236  ft.  of  drift-  it  is  nlanncd  to  earrv  the  well  ❖  ❖  000  shares  at  5c  per  .share,  payable 

Ir.g,  244  ft.  of  crosscutting  and  1,234  from  present  boUom  at  4  400  ft  In  and  jee^-ed  an  option 

ft,  of  raising  was  done.  Thirty-seven  lower  Banff  formation  into  the  of  Canada  opera-  on  a  further  4;j0^  shares  at  5c 

_ _ _ .  j _ , _  lowei  oanil  lormauon,  into  InC.  cinnc  tn  AlSerto  Viac  heen  Kiir.pnprfert  ner  share  navahle  .S;,)  flOn  OD  nor 


per  day  ] 
last  year. 


ing  quarter  and  .$14.98  in  19-12. 


with  comparisons; 

Qiinrlor  oh'I'mI  ;  ' 

Sfpt.  I'li:' . 

.Iiinc  lJUo . 

M:ir(h;;i,  . 

IVr.  .'ll.  lOLJ . 

sopt.  ;i'»,  . 


T«tnn>iKC  rroiturt ’on 
T'J.alo 

sj.TJO  i.:.ii:.TL‘4 


three  cars  of  .15  oz.  grade  came  from  vonian  prospects.  The  well  is  located 


the  development  work 


in  L.S.D.  6  6-17-2w5,  about  half  a 


"The  most  important  develop-  mile  ca.st  of  Ihe  Duke  of  Windsor’s 
tents  during  the  period  were  as  fol-  E.  P.  Ranch.  It  was  drilled  to  pres- 
!ws:  ent  depth  between  1933  and  1936. 


Jews: 

L-nslli 

AVMIh 

TC.S-.'  ■Ruise... 

.  n  ft. 

■C.O  ft. 

R.3'C-.".  Rai.si‘... 

.  7ii  ft. 

.c.n  ft. 

l'JlC-1  Rai.'ic... 

.  Il.'ift. 

ft. 

J.'iL’O-C  Ral.x-... 

.  ft. 

•1.IP  ft. 

fi;!'!  Drift  h'.. 

.  1"ft. 

■1."  ft. 

Chonette  has  assumed  his  new  du-  lliorizetl  capital  3.000,000  shares,  $1. 
ties.  par;  issued  1,050,005. 

'5*  '®'  GAN  COPPF,R  MINR.S  I-IMITHD 

Following  acquisition  of  some  32.-  _  By  Agreement  August,  191.3.  .lohn 


000  acres  immediately  north  and  we.it  p.  vvillis  agreed  to  purchase  70.495 


E12  Sub  Drift  i:.  'ion.  ft.  pz.  rick  has  been  purchased  for  use  at  ooo'Tt  North""987  *fT  Easr'of  wes; 

„  New  ore  Sections  Found  Xr^thlo^r'iqSfprnraJ-Jo^n  olnLy^^OroS  is  2,154  aSa^y 

d;;Lf:L‘’doSi^io?fft‘’Lfrs  ‘  f^as^s mt^The ^ort^in^^.  ;b4rt£.T^:urhSzers^ 

on  a  new  granodiorite  area  two  miles  The  three  joint  Dominion  Oil  nnri  c  000,000  shares,  $1.  par;  issued  1,130,- 

ea.st  of  the  Shaft:  8.436  ft.  above  the  Nassau  ExpVratlon^prSu^ 

l,02o-ft.  level  and  2,696  ft.  below.  Scy-  Taber  field  pumped  a  total  of  9,340  ^  The  new  test  is  located  some  two  EEGARDO  GOU>  MINES  LIM- 
eral  new  ore  sections  were  found  in  barrels  of  crude  oil  during  Septem-  mJes  northweS  o?  th^  town  of  U  ITED  _  By  Agreement  September 

this  work.  Diamond  drilling,  drifting  per.  increasing  the  yield  since  corn-  miSter  Lc^t^^^^  23.  Bertram  E.  Parker  egreed  to 

7'"  1"  PUPPha*’  200.000  shape,  .t  r.e  pep 

■w  and  1009  and  sevTraT  druf  ho°?I  thic  recently  completed  Sparky  No.  1  pro-  share,  payable  within  one  month 

*?'a  point  1500  ‘  deliveries  were  59,128  ducer.  and  ts  3>4  miles  north  and  and  received  an  option  on  a  further 

Ao  a  point  l,o00  feet  North  of  the  baiTek  j,,  No.  2  SW ^0  ^'hares  -  .300,000  .shares  each 

Thirtv-nine  per  cent  of  the  ton  aik  *  producer.  The  well  is  near  the  sout.'i  at  5c.  7 ',4c  and  10c  per  share  pay- 

T’-ee  42  Lit  of  the  Sd  ?nvn’  Producers  outside  end  of  a  32,000  acre  block  recently  able  within  nine  months.  Company 

caL  from  the’^32  vein-  43  per  L2  ii/;  at  restricted  acquired  by  Commonwealth  Drilling  incorporated  January,  1939  (Ont.) 

from  below  the  1  025-ft' level  «  . ®®P*®’”her  and  were  shut  a  wholly-owned  subsidiary  of  authorized  capital  3,000,000  shares, 

"ShSge  of  laboi  of  insuffi-  commonwealth  Petroleums.  The  $1.  par;  issued  950,005. 

cent  decease  in  development  work.  erLs  EvL^'L  L  rSneVy^^  ^J^A^AQUE  MINES  LIMITED 

Holidays-with-pay  established  during  baiTels  or  a  dahv'avefaJ^  of  IM  ?  ’'fT®  ^  o  Agreement  September  4.  J. 

tht.;  neriod  has  heloed  to  reduce  ab-  “J  ®““y  ®y®^®60  Of  1,.1.7,  eludes  some  20,000  acres  of  Crown  M.  Brewis  agreed  to  purchase  20!),- 

seSceism  and  the  number  of  men  in  n?ld-Jul°v‘to‘9?06  completion  Reservation  around  10,000  acres  of  000  shares  at  5c  per  share  payable 

leavine  the  nrooertv  -  C.P.R.  land,  and  about  2,000  acres  of  within  one  month  and  received  an 

"Thf  ballLms  oiierated  98.5  per  15S8BLwabbed  o- ^  further  1,910,000  .shares 
cent  of  possible  running  time  on  an  120  barrels  in  Auciist  arid  wac  then  al^ady  ^en  completed.  —  100,000  shares  each  at  6c,  7c,  8c 

average  daily  tonnage  of  300.  ck^ed  tm  yptembe^  20  when  v  ^  t  n  ,  t.  P"" 

"The  ball  mills  oneratorl  98  5  ner  ^ptember  20,  when  placed  Reported  to  be  deepest  well  In  the  months— 200.000  shares  each  at  10c, 

ceni  of  poiible  running  time  on  an  a  SioJaVsie  Tarr^L  wenf  Empire.  sheU  Oil  explore-  15c  and  20c  per  share  payable  with- 

average  Lily  tonnage  of  300.  Lced  mSg  tL^  ^  da?e  of  tion’s  test  m  the  Juinping  Pound  m  twenty-two  months,  with  balance 

comparison  of  tonnage  and  pro-  Thif^Tl  is  L  one?,  25c  to  $1.  per  .share, 

duction  figures  for  the  first  three  timi  hSL  nmnneL  reached  a  depth  of  11,833  fee,,  payable  within  forty-eight  months. 


.\rlivc  Prospccliii"  .\l 

Herb  Lake  Indiralrtl 

\Vinnii>cg  —  With  a  fnimber  of 
ne-,v  deals  clo.'^cd  and  several  others 
pending,  Herb  Lake  section  of 
northern  Manitoba  appears  slated 
for  an  active  prospecting  .season 
this  win!''!'  and  coming  spr'ng,  ac¬ 
cording  to  reports  ju.si  received 
from  the  field.  Several  well  known 
operators  arc  already  identified 
with  tile  area,  including  Shcritt 
Gordon,  Northern  C  .a  n  a  d  a  an1 
Howe  Sound,  and  other  Canadian 
mining  organizations  have  l)ad 
scouts  looking  over  propcrtic.s. 


lying  between  Sherritfs  lithium 
pro|)erty  and  'rimgold  Mines  on  the 
north  shore  of  Herb  Lake.  Field 
advices  arc  that  Sherritt  will  con- 


First  quarter..;.. 

Second  quarter  . . . 

. .  r.o,n2r? 

;50(>,K6.'i 

Tliird  quarter  .... 

, .  L»S,002 

co.i.nir. 

Nine  montlis  ... 

..  01, oil 

$S70,inT 

If)  12 : 

First  quarter  .... 

..  r.7,i.i;5 

$i7fi.4in 

Second  quarter  . . 

. .  lU.I.^l 

4.-.7.21.7 

Third  quarter  .... 

..  rr),085 

427,417 

rels  per  day.^  limestone,  if  necessary.  Only  Turner  995 

V  4*  ❖  Valley  wells,  so  far,  have  obtained 

Farthest  north  producing  well  in  commercial  production  fom  the  Mad- 


NEW  AUGARITA  PORCUPINE 
MINES  LIMITED  —  By  Agreement 


Turner  Valley.  British  Dominion  5,  ison  LimestoL  in  Uie  foothUIs  of  Al-  mlnls  limuld -  By  Agreement 
recently  completed,  is  also  the  lare-  September  7,  optioned  to  Percy  W. 


Nine  months 


106,91!)  $1,301,059 


recently  completed,  is  also  the  larg-  berta 
est  crude  oil  producing  well  in  Can¬ 
ada,  according  to  production  quotas  „  | 

issued  by  the  Petroleum  and  Natural  HraJ 
Gas  Conservation  Board  of  Alberta. 

British  Dominion  5.  has  an  October 
allowable  yield  of  24,000  bbls.,  with 


'  •  _  Bishop  300,000  shares — 100,000  shares 

each  at  30c,  40c  and  50c  per  share 
BralornC  Production  payable  by  June  30,  1944.  Company 

Afrain  Off  In  Quarter  incorporated  May.  1935  (Ont.)  au- 
Again  UIX  in  yuarier  capital  3,000,000  shares,  $1. 

Vancouver  —  Bralome  Mines,  Lim-  par;  issued  2,465,691. 


^  Brltisn  Dominion  5.  has  an  October  ^  tnunzea  capuai  o.uw.ouu  snarts,  bi. 

Quarter  s  Larnings  ,U1  allowable  yield  of  24,000  bbls.,  with  Vancouver  —  Bralome  Mines,  Lim-  par;  issued  2,465,691. 

Powell  Roiiyn  Halved  production  limited  for  any  one  day  ited,  report  ballon  output  for  the  ONTARIO  NICKEL  MINES  LIM- 

-  Of  24  hours  to  900  barrels.  quarter  ended  September  30  at  $685,-  j-pED  —  By  Agreement  September 

Toronto  —  Officials  of  Powell  The  position  of  British  Dominion  / loof  ito  $  fv?f  21,  Avle  Corporation  Limited  agreed 

Rouyn  Gold  Mines  reporting  for  5  is  being  challenged  by  Home  No.  Preceding  quarter  and  $834,149  m  the  ^  purchase  200,000  shares  for  $15,- 

quarter  ended  September  30th  state  15,  a  little  more  than  three  miles  to  000.00,  payable  by  delivering  to  the 

that  in  common  with  many  other  the  southeast,  which,  on  test,  gave  I^velopment  results  irore  again  company  a  discharge  of  a  like 

mining  companies,  Powell  Rouyn  the  remarkable  flush  yield  of  165  bar-  It  to  mLaw  amount  owing  by  the  company  to 

has  sLfered  from  difficult  labor  rels  of  crude  an  hour  for  10  hours  f  i  George  H.  Johnson,  and  received  an 

conditions,  resulting  in  an  inevitable  or  at  rate  of  nearly  4,000  bbls.  a  day.  ^  option  on  a  further  2,299.995  shares 

shrinkage  in  production  and  sub-  This  well  is  being  acidized  and  has  toLa-  bLkerequLfL  ”  shares  at  10c  per  share 

stantial  interference  with  the  un-  not  yet  been  given  a  production  quo-  P'®Jf“-  [®®  payable  by  February  15,  1944  — 

derground  development  program,  ta.  mill^  At  the  Braio^^  p^y. 

Until  these  conditions  are  remedied.  Home  Oil  Company,  which  ako  ^L?U  to  h^ ve  7n  Loduction  ^ore  ^5,  1944  _  500,000 

normal  operations  are  impossible,  operates  British  Dominion  5  has  by  S  fL  year  u^erSnd  de-  shares  at  20c  per  share  payable  by 

Report  points  out  that  more  than  far  the  largest  ‘fr  ng- of  first  class  J"®  y^^r.  December  15,  1944,  with  balance  at 

3,300  man-days  were  lost  in  quarter  producing  ol^^wells  m  Turner  Valley,  dfcflne  r  output  is  25c  per  share  payable  by  March  15. 

vnder  review  through  absenteeism.  «  ^  ^  ,  oDriVintPrt  to  the  chorta^e  of  labor  Company  incorporated  August, 


about  November  15. 


Profliictioii  Peak  For 


concentrates  having  a  value  of  $197.- 


to  $81,000. 
At  the  p 


concentrates. 

Picklr-Crow  Earnings 

Half  Year  Off  Sharply 


♦  he  previous  three  months.  Produc-  6ust  lotaiiea  HZb.iyi  oarreis,  tne  tui¬ 
tion  for  the  period  was  down  to  berta  Conservation  Board  reports 


v.u.i  e-"—  -  --  the  Xalec  of  lioiiid  np-  TOBL'EN  OUTPUT  DOWN 

$297,058  from  $347,350;  operating  Revenue  from  tne  sales  of  liquid  pe  rp- „rn  ivr!.,PP  t  MINES  LIMITED  —  Bv  Agreement 

profit  was  $81,857,  compared  with  -tpH  ?ro^’ September  21.  William  Fairburn 

$119,574  and  tonnage  ^milled  was  agreed  to  purchase  113,000  shares 


RUSSETT  RED  LAKE  GOLD 


I  $40  000  wa.s  earmarked  for  taxes. 


zone,  with  good  results. 


62.156  tons,  against  69,869. 


crease  of  303  barrels  and  $100  daily  tons  milled  in  August,  the  company 


sum 'o7V55r4";i"’;7o'vMed  for  Jt'i; 


depreciation  knd  pro  -  production  in  revenue,  but  a  decrease  of  $48,163  from  3,200  tons, 

write-offs,  against  $44,700  in  the  .  '  ■  '  ■  .  — 


Preston  Produeiion  For  | 

Quarter  Was  $493,848  iPorl  Coldwell  Mines 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 

Stocks— 

Sales 

High 

Last  Sale 

Low  Tuesday  Change  High 

Low 

Aldermac . 

oa.4>00 

.16 

.15 

.15 

.21 

.09 

Anglo  Hur . 

1,440 

6.75 

6.50 

6.75 

-f45 

6.75 

3  00 

Aquarius . 

7,200 

.51 

.50 

.50 

.68 

.20 

Arjon . 

29,600 

.25 

.21 

.22 

- 1 

.33 

.18 

Armisfee . 

267,000 

.60 

.37 '4 

.48 '4 

+11 

.60 

.35 

•Ashlcv . 

500 

.04 'i 

-  '4 

.05  ',4 

.03 

A-toria  Que.  .  .  . 

142,675 

.12 

.08 

.C9'4 

+  1 

.14 

.02% 

I  All  nor . 

2,100 

3.25 

3.10 

3.20 

-  5 

3.50 

1.35 

Bagamac . 

6  125 

.14 

.13 

.14 

.19 '4 

.08  % 

1  Bankfie’.d  .... 

6,500 

.13 

.12’4 

.12 

—  2 

.15 

.01 

jBase  Me.ais  .... 

7,00(1(« 

.13 ’i 

.12;, 

.13', 

—  H 

.17'4 

.08% 

iBcar  E;;p' . 

2, ',600 

.39 'i 

.37 

.,38 

- 

.49', 

.10 

1  Beattie  Gold  .  •  . 

10,075 

1.60 

150 

1.57 

+  7 

1.87 

.70 

'B.dgood  K . 

31,500 

.36 

.33 

..35 

—  1 

.63 

.09 '4 

1  Bob.io . 

7,365 

.09 

.08  % 

.09 

—  1 

.12 

.08 

!  Bonetal . 

4,000 

.18 

.1614 

.17 

.21 

.03 '4 

!  Bralome . 

1.215 

11.00 

10.50 

10.50 

-  '4 

11% 

7.40 

Broulan . 

7,765 

.68 

.65 '4 

.66 

-  1 

.73 '4 

.46 

Buffalo  Ank.  .  .  . 

500 

3.05 

.  . 

-10 

4.00 

1.60 

Eufi'alo  Can.  .  .  . 

9,500 

.08 

.06 'a 

.07 '4 

+  1 

.09 '4 

.03'; 

Bunker  Hill  .... 

1,000 

.0,3 

-T-  '4 

.04 

.01 

Can.  .Malartic  .  .  . 

2,000 

.60 

.68 

.,36 

Cariboo . 

900 

1.36 

1.55 

1.36 

1.47 

.93 

Castle  Treth.  .  .  . 

2,800 

1.17 

1.16 

1.16 

—  3 

1..35 

.54 

Central  Pat.  .  .  . 

4,050 

1.60 

1.55 

1.60 

"f  2 

1.75 

1,00 

Central  Pcrc.  .  .  . 

500 

.10 'i 

•  .  • 

.14 

.06 '4 

Chemical  Res.  .  . 

1,200 

.24 

.23 

.24 

+ 1 

.47 

.10% 

Ches.erville  .  .  . 

63,227 

1.24 

1.01 

1.07 

—11 

214 

.65 

Cochenour  'Will.  . 

53,225 

1.93 

1.64 

1.81 

+16 

1.93 

.75 

Coniaurum  .... 

2,112 

1.50 

1.36 

1.41) 

-  7 

1.74 

.85 

Cons.  Smelters  .  . 

850 

42.00 

41.00 

42.00 

+  '4 

46.50 

37.50 

Denison . 

500 

.03  U 

•  .  •  • 

.04% 

.0,3 

Dome . 

890 

27,00 

26.75 

27.00 

-t-  % 

29% 

18.75 

East.  Maiart.  .  .  . 

2,300 

1.53 

1.47 

1.50 

•  •  .  • 

1.82 

1.09 

Eldorado . 

10,670 

1.29 

1.18 

1.25 

1.61 

.80 

Falconbridge  .  .  . 

l,’2SO 

4.20 

4.05 

4.15 

-r  5 

4.30 

3.:o 

Fed.  Kirk . 

10,0(X) 

.05', 

.05 

.05 

—  4 

.07  >4 

.02 '4 

Francocur  .... 

2,800 

.rio 

.31 

.31 

—  I*. 

.39', 

.18 

Gillies  Lake  .  .  . 

1,500 

.05 's 

.03 

.05 

—  u 

,09 

.0.3 

10,500 

.03 

.02  ■■'•i 

.02% 

-  H 

.04% 

.01 

Gcd’.s  Lake  .... 

15,700 

.17 

.16 

.16’, 

-  1% 

.’29% 

.12 '4 

Goldo.Ie . 

3,200 

.16'i 

.16 

.16', 

.19 

.10 

(.lold  Beit . 

500 

.21 

.... 

.21 

.12 

Gold  Eagle  .  .  .  . 

4,000 

.03 'i 

.03 

.03 

.04  >4 

jyj 

Grull  W  hksne.  ,  . 

2,500 

.O.'l 

•  • 

+  '4 

.07’, 

.02 ’4 

Gunnar  . 

500 

,15 

•  .  . 

-  1’* 

.21 

,:i% 

Halerow  Swaj'zc  . 

41,030 

•J2 

.19 

.21 

•J'} 

Haiiiwell . 

’25  000 

.01 

.Oii  '4 

.03 '4 

—  *3 

.07 '4 

.03 ’i 

I  la  11  nor . 

200 

0.65 

3.75 

2. 50 

Hard  Rock  .... 

56,350 

1.10 

.90 

1.06 

-1-  6 

.40 

Harker  . 

LOPO 

.04 's 

.04'! 

+  % 

.06 

.02 

Hollingfr  .... 

2,883 

13 'i, 

11.75 

12', 

-t-  •\ 

12% 

8  5.) 

Howcv . 

4,90j 

.27 

.26 

.26 

-  % 

..M 

■  17'4 

Hud-'on  Bay  .... 

1,’.13 

32.50 

32.23 

32.25 

- 

32.,5!> 

26% 

Inspiration  .... 

800 

.55 

-  1 

.66 

.2(’i 

Int.  .Nickel  .  .  .  . 

2.014 

33.75 

33.00 

35  U 

- 

39.7.5 

33  (,) 

Jack  Waite  .... 

2.(K10 

.06 

.05 

.05 

-  1% 

.10 

J  5 

Jacoia  Mines  .  .  . 

3,000 

.0.'! 

.  • 

.  . 

.o.'’.'4 

.('i 

Ja.-on  .Mines  .  .  . 

2,100 

—  1 

■26 

1 .5 

Ken-  Addison  .  .  . 

3,930 

9.10 

8.90 

8.95 

-  5 

10’h 

4.75 

Kirk.  Hud . 

1.000 

.,34 

+  4 

.40 

.20 

Kirk.  I.ako  .... 

.3,950 

.8.3 

.79 '4 

.79 '4 

-  3*4 

.91 

.55 

[Lake  Dufault  .  •  . 

12,900 

.97 

.85 

.83 

-15 

1.10 

.10 

Lake  .'-'liore  .... 

635 

15.75 

15.’23 

15.25 

-  'a 

16% 

10.25 

Lamatiue  G . 

410 

5.95 

5.75 

5.85 

+  5 

6.10 

3.65 

L;ipa  Cad . 

1,600 

.05  '-i 

.05 

.05 

-  •% 

.09 '4 

.03 '4 

Lrbcl  Oro . 

4,000 

.02 'i 

-  % 

.01 'i 

.01 

Leilch . 

8,318 

1,17 

1.13 

1.15 

-i-  1 

1.27 

.60 '4 

Little  L.  L . 

6.015 

.80 

.75 

.79 

2 

1.00 

.67 

.Macassa . 

1,740 

3.75 

3.65 

3.70 

+  10 

4.00 

2.30 

McLeod  Cockslmtt. 

7,641 

2.10 

2.04 

2.06 

—  4 

2.40 

1.51 

.Madsen  Red  Lake 

19.521 

1.36 

i.;jo 

1 .33 

—  1 

1.45 

.70 

.Mal.qrUc  G . 

13,125 

3.30 

3.15 

3.15 

-10 

3.75 

165 

Man.  &  East.  .  .  . 

2.000 

.01 '4 

.03 'i 

.(  0'% 

.Maialgo . 

.05 's 

.05 

.05 

-  1 

.06 

.02% 

.McIntyre . 

2.30  57.00 

56., 50 

56.50 

—  ■”'4 

58.  CO 

47.0t) 

McKenzie  R.  .  .  . 

11,575 

1.39 

1.23 

1  35 

1-  7 

1.40 

.S.7 

McLelian . 

1,000 

.03 '4 

.05 

.01 '4 

.MeVitt'e . 

500 

.07  '4 

■i- 

.08 

.05 

MeWatters  .  .  .  . 

6,000 

.18 

.17 

.17 

_  2 

.21 

.11 

Mining  Corp.  .  .  . 

18,755 

2.24 

2.13 

2.23 

■i-  4 

2.25 

1  22 

Mens;  a . 

8,700 

.55 

.33 

.31 

—  1 

.40 

.28 

Negus . 

6,900 

.5.'1 

.51 

.53 

-i- 1 

.67 

.35 

Nipissir.g . 

360 

1.60 

-  5 

1.95 

1  .'IS 

No  rand  a . 

1.001 

51.50 

50.50 

51.50 

-U  U 

52.50 

40.00 

Normelal . 

21  118 

1.09 

1.02 

1.09 

1-  1 

1.16 

.74 

.North  Can . 

23,010 

.55 

.52 

.54 

...  2 

.57 

.20 

O’Brien . 

12,400 

1.07 

1.00 

1.07 

+  2 

1.13 

.61 

Omega . 

29,301 

.47 

.40 

.44 

—  2 

.61 

.08 '4 

Pamour . 

4,000 

1.19 

1.12 

1.18 

+  5 

1.2S 

.57 

Pandora  Cad.  .  .  . 

1,500 

.06 

•  . 

•  • 

•  .  .  . 

.06 '4 

.03 

Partanen  Mai.  .  . 

4,000 

.0314 

.03 

.03 

—  lit 

.04  % 

.02 

Paymaster  .... 

8  100 

.29 

.28 

.2814 

—  ^3 

.39 

.17% 

1  Perron . 

5.400 

.83 

.81 

.83 

•  •  •  • 

1.05 

.74 

IPickio  Crow  .  .  . 

4,445 

1.90 

1.76 

1.76 

—14 

2.10 

1.28 

Pioneer . 

5,400 

2.36 

2.30 

2.30 

2.85 

1.25 

Powell  Rouyn  .  .  . 

21,775 

1.26 

1.15 

1.19 

—  4 

1.27 

.52 

Premier . 

2,500 

1.10 

1.05 

1.05 

-12 

1.15 

.58 

Preston . 

13,493 

2.25 

2.10 

2.24 

d-  9 

2.50 

1.72 

Queensten  .... 

5,500 

.52 

.50 

.50 

—  5 

.59 

.31 

Reno  Gold  .... 

1.000 

.04 

.03% 

.04 

‘f  4 

.09 'i 

.02 

Roche  L.  L.  .  ,  . 

500 

.06 

.09 

.03% 

St.  Anthony.  .  .  . 

2.500 

.0314 

.03% 

.03% 

-  % 

.06 

.02 

San  Antonio  .  .  . 

3.226 

3.55 

3.40 

3.45 

-  5 

4.00 

1.86 

Sand  River  .... 

3,700 

.05 

.... 

.0934 

.02% 

Senator  Rouvn  .  . 

29,600 

.51 

.46 

.48 

-  4 

.62% 

.18 

Sherritt  Gordon  .. 

5  549 

.87 

.85 

.86 

+  1 

1.04 

.67 

Siscoe  Gold  .... 

1,140 

.51 

.49 

.51 

.... 

.60 

.39 

Sladen  Mai.  .  .  . 

5,400 

.50 

.49 

.49 

—  3 

.60 

.29 

Steep  Rock  .... 

18,935 

2.59 

2.45 

2.45 

-13 

2.65 

1.51 

Sturgeon  R.  .  .  . 

3,000 

.16 

—  3 

.21 

.10 

Sullivan . 

42,400 

1.47 

1.36 

l.« 

+  6 

1.47 

.65 

Sylvanite . 

4,425 

2.15 

2.05 

2.15 

+  7 

2.25 

1.38 

Teck-Kughes  .  .  . 

3,942 

3.20 

3.15 

3.15 

—  5 

3.45 

1.85 

Transcon.  Res..  .  . 

12,100 

.63 

.59 

.58 

-  5*2 

.74 

.35 

Upper  Can . 

3,600 

1.65 

1.60 

1.64 

—  1 

1.85 

.95 

Ventures  ...... 

310 

6.65 

6.55 

6.60 

-10 

7.25 

4.40 

Waite  Amulet.  .  . 

2,751 

5.30 

.  .  . 

-  5 

5.80 

3.40 

Wendigo . 

5.600 

.22 

.24 

.19 

Wiltsey  Cogli..  .  . 

1,000 

.04 

+  '4 

.05 

.01% 

Wright  Hargr,.  .  . 

1,580 

3.40 

3.30 

3.35 

+  10 

4.20 

2.50 

TORONTO  CURB— 

Coast  Copper,  .  . 

600 

1.40 

1.30 

1.30 

-10 

1.80 

1.20 

Osisko  Lake  .... 

4,000 

.14 

-  ’4 

.25 

.07% 

Pend  Oreille  .  .  • 

1,0.55 

1.40 

1.35 

1.38 

—  2 

1.90 

1.05 

Temisk.  Min.  ..  .  . 

2,000 

.09', 

—  ’,4 

.12 

.0514 

previous  quarter,  but  the  lax  bill 
was  reduced  to  $11,810  from  $23,471. 
On  basis  of  the  two  quarterly  re¬ 
ports,  company  has  earned  a  net 
profit  of  6.1c  a  share  for  the  first 
half  of  current  fiscal  year,  com¬ 
pared  with  4.8c  in  like  period  of 
previous  fiscal  year. 


Crude  Oil  Production 


II  D.ic  a  lui  (Supplied  by  Parkinson,  Joncas  &  Co.,  Limited) 

current  fiscal  year,  com-  '  iiviTirn  statf)* 

rith  4.8c  in  like  period  of  UNITED  ST^ES 

!  fiscal  year.  Week  Ending 

_ _ Oct.  2  Sept.  25 

Privateer  Dividend  Makes  Crude  Oil  Crude  Oil 

1  nvateer  uiviaena  manes  Average  U.  S.  4,324,955  Bbls.  4,355,795  Bb’s. 

Years  Total  of  7  Lents  ga^e  Week  Last  Year....  3,686,445  Bbls. 


■  further  687,(X)0  shares  at  5c  per 

share  payable  at  the  rate  of  $1500.00 
I  ■  within  four  months  and  a  further 

r|^\n  $1500.00  each  successive  two  months 

®  thereafter.  Company  incorporated 

— — — September,  1943  (Ont.)  authorized 
capital  3,000.000  shares,  $1.  par; 
issued  1,153,005. 

SILANCO  MINING  &  SMELTING 
CORPORATION  LIMITED  —  By 
^  Agreement  September  21,  A.  E.  Man- 

inaao  "'"S  agreed  to  purchase  166  666 

’  ■  shares  at  25c  per  share  payable 


Toronto  -  Preston  East  Dome  Prepares  For  M’illillg  v^anooo  in  oepienioer 

Mines  reports  for  quarter  ended  ,  c-i.  u  -r  - - 

September  30th  production  of  $193,-  ^ ®br.rc  s  Vancouver  —  Due  to  a  ball  mill 

848  from  milling  of  53,817  tons  with  9°  ^  cleanup,  September  showed  a  larger 

recovery  values  varying  in'  the  vised  by  R.  V.  Arntfield  p^sldenW 

three  month.s  at  $8.44,  $9.72  and  b^s  purchas^  most  production  than  August.  On  bass 

$9.51,  respectively.  ®f  It"  n  ^  ®f  o'-®  'bore  was,  however,  a 

The  milting  rate  is  now  between  b®  'tnJ*  the  Bancroft  pro-  farther  decline  in  tonnage  and  out- 

«nH  .=17?;  tnn«  Haitv  and  1ho  P®«''y-  'I  hC  flow  sheet  16  bong  .  p  -  ,  nrodiinfinn 


Mill  Clcan-up  Helps 

Cariboo  In  September 


Vancouver  —  Due  to  a  ball  mill 


$9.51,  respectively. 

The  milting  rate  is  now  between 
560  and  575  lon.s  daily  and  the 


further  decline  in  tonnage  and  out¬ 
put.  From  1,950  tons,  production 


Vancouver  —  Privateer  Mines,  increase  over  Last  Year 
Limited,  will  pay  a  dividend  of  one 


638,510  Bbls. 


within  three  months  and  received  an 
option  on  a  further  499,993  shares — 
I  200,000  shares  at  50c  per  share  pay- 


average  of  0.40  ounce  per  ton. 

The  ball  mill  cleanup  yielded  472 
ounces  worth  $18,172,  bringing  total 
to  $48,125.  In  August,  from  2,250 


cent  a  share  on  November  25,  to  Total  Production  January  1— October  2,  1943 .  1,106,329,300  Bbls.  months  200, (WO 

fihareholders  of  record  October  2j.  same  Period  Last  Year .  1,069,441,920  Bbls.  P^r  share  P^y^ble  wUh- 


This  makes  a  total  of  7  cents  a 
share  for  the  year,  as  three  divi¬ 
dends  of  2  cents  were  paid  earlier. 


In  announcing  the  dividend,  direc¬ 
tors  stated  that  they  have  under 
consideration  the  payment  of  a  fur¬ 
ther  substantial  dividend  next  year. 
Milling  at  the  property  has  now  i 


Crude  Oil  Stocks  September  18,  1943 . ^233,681,000  Bbls. 

Decrease  for  "Week . ......7... . .  668,000  Bhls. 


ceased  and  the  mill  cleanup  is  in  Gasoline  Stocks  as  of  September  25  1943 . .  70,024,000  Bb’s.  ^be  sale  of  shares  after  the 

progress.  The  shutdown  is  only  tern-  Gasoline  Stocks  as  of  September  18,  1943 . .  71,290,000  Bbls  ^‘'■®t-  500,000  shares  have  been  allot- 


porary,  awaiting  a  return  to  nor¬ 
mal  conditions. 


36,887,380 

Bbls, 

233,013,000 

Bbls. 

^  233,681,000 

Bbls. 

668,000 

Bh’s. 

242,785,000 

Bbls. 

70,024,000 

Bb’s. 

71,290,000 

Bbls. 

1,275,000 

Bbls. 

in  fifteen  months  and  99,993  shares 
at  $1.  per  share  payable  within 
eighteen  months.  Company  incor- 


par;  issued  333,341.  There  is  also 
outetanding  $200,000.00  5%  First 

Mortgage  Bonds  payable  15%  out 


mine  is  maintaining  its  ore  position  "orked  out  by  the  Denver  Equip-  valued  at  $29,953,  an 

with  new  ore  bodies  indicated  on  he  says.  average  of  0.40  ounce  per  ton, 

the  9th  and  10th  levels.  exceLioS’ir°high^^g7ade^'‘o7^’ ma"  The  ball  mill  cleanup  yielded  472 

- teral  runnine  30  to  35  ner  cent  in  ounces  worth  $18,1  <2,  bringing  total 

issued  1,280,630.  Lum  na.  Dr.  J.  F.  VVrighT,  consult-  ^  $48,125.  In  August,  from  2,250 

TROUP  PORCUPINE  MINES  geologist,  savs  the  nepheline  >o"s.  pr(^uctI^Dn  was  860  ounces 

LIMITED  -  By  Agreement  Septem-  ^  enUe  deposits  ‘will  not  require  $32.72o,  an  average  of 

her  14,  Frederick  Ritchie  agreed  to  j^eavv  expense  in  stripping  for  a  ounce  per  ton. 
purchase  200,000  chares  at  3c  per  jargo  open  pit.  Manpower  shortage  is  the  sola 

share  payable  by  January,  1914,  and  qi  mining  and  milling  is  reason  for  the  further  decline. 

received  an  optiou  on  a  further  800,-  expected  to  exceed  $6  per  ton. - 

000  .shares  -200,000  .shares  at  5c  per  _ _ _ _  rn  -  a 


share  payable  by  May  15,  1944  — 
3(X),000  .shares  at  7',*.'C  per  share 
payable  by  November  15.  1944— 3(K),- 
000  shares  at  10c  per  chare  payable 
by  May  15,  1945.  Company  incor- 


New  Drill  Program 

M'cMarmac  Underway 

Toronto  —  At  annual  meeting  of 


plus  25%  of  the  proceeds  received  porated  August,  1938  (Ont.)  au-  Kjcj^Iaj-mac  Red  Lake  Gold  Mines, 


Plan  Resumption  At 

Dona  Patrieia  Mine 

Toronto  —  Plans  arc  underway  for 
the  Immediate  resumption  of  work 


'  '  .  _ _ _ _ _  ted  and  issued,  the  balance,  if  any. 

Decrease  for  Week . . . 1,275,0(X)  Bbls.  u*'  'be  expiration  of  ten  years. 

^  - - - - TOVARICH  LARDER  GOLD 

1>ELANGI0-L.\RDER  LIin'ID  Gasoline  Stocks  One  Year  Ago .  79,077,000  Bbls.  MINES  LIMITED  —  By  Agreement 

Toronto  —  At  a  meeting  of  CANADA  September  20.  optioned  to  George 

Pelangio-Larder  Mine.?  at  Kirkland  Daily  Average  Chapman  &  Company  400,000  shares 

Lake,  shareholdci’s  were  told  the  Crude  Oil  —  150,000  shares  each  at  7c  and  Sc 

company  had  liquid  assets  of  $40,000  Week  Ending  September  27,  1943 .  26,663  Bbls.  per  share  —  100,000  shares  at  9c 

with  all  bills  paid.  An  option  to  C.  Week  Ending  September  20,  .1943  .  25,130  Bbls.  per  share,  payable  .at  the  rate  Of  $5,- 

C.  Fields  and  Company  on  300,000  - - -  000.00  monthly,  with  balance  by 

shares  was  expected  1o  provide  Ds.ily  Average  Increase .  1,533  Bbls.  April,  1944.  (jompany  incorporated 

funds  to  continue  the  diamond  - - March,  1938  (Ont.)  authorized 

drilling  program.  Daily  Average  Production  Same  Week  Last  Year .  23,094  Bbls.  capital  3,000,000  shares,  $1.  par; 


thorlzed  capital  5,000,000  shares,  $1.  y  q  Armstrong,  pres'dent,  inform-  on  the  Dona  Patricia  Gold  Mines 
par;  issued  1.691  900  .shares.  shareholders  that  the  diamond  i  Pi'operiy  In  the  Pickle  Crow.  Central 


par;  issued  1,691  900  shares.  sh; 

UNIGO  l.nXES  LIMITED  —  By  dri'iin 
Agreement  September  18,  optioned  B'shoi 


recommended  by  Dr.  G. 


Patricia  section,  Ont.,  following  the 


to  Tran.s-Canadian  (’apilal  Develop-  and  proceeding  ns  quickly  as  pos 
ments  Limited  l.OOO.OflO  .sharr.s  —  sibie. 


Bishop,  gco’ogist,  is  now  under  wav  '  discovery  of  a  large  potential  ore  zone 
and  proceeding  ns  quickly  as  pos-  i  by  E.  F.  Creelman.  M.E..  In  his  geo- 
sibie.  physic  magnetic  survey. 

'J'iie  work  outlined  by  Dr.  BGhop  Mr.  ‘Crcelman's  work  was  success- 


200.000  .shares  at  5c  per  sl)are  pay-  'J'iie  work  outlined  by  Dr.  BGhop  Mr.  ‘Crcelman's  work  was  success- 
able  by  Novcni'ier  20  —  200,000  had  given  some  encouragement,  it  ful  at  Pickle  Crow  and  he  has  been 
.-hares  at  7',-.:c  per  share  pavahle  by  wa.s  explaTcl  by  J.  L.  Raiivjell,  recognized  as  one  of  the  outstanding 
January  20.  1914  —  200.000  shares  manager  of  McKenzie  Red  Lake  authorlt!e.s  on  mineralogy  of  the  Pa- 
each  at  10c,  12'-:c  and  15c  i>er  share  Gold  Mines,  which  is  manager  of  tricia  gold  area, 
payable  by’ Scpimiber.  1911.  Com-  MacMarmac.  New  carbonate  zones  It  Is  reported  that  a  New  York 
pa'ny  incorporated  August,  1913  I  have  been  fo'and  in  a  scdimcnta:-y  group  fo.inerly  closely  allied  with  the 
(Ont.)  authorized  capital  3,000,000  band  similar  to  that  in  Cochenour  Hammel  interests  are  now  associated 
shares,  $1.  par,  issued  1,000,006.  1  Willans  Mines.  with  the  Dona  Patricia  effort. 


GARDINER  STATES  ,  „  ,  „„„„  7T 

FLOOR  ON  PRICES  AT  THE  LOOKOUT 

TO  BE  PRESERVED  ‘ 

killed  or  semi-skilled  class,  have  cd  to  303,000  cars  compared  with  302,- 
heeii  activelv  prcs.sinii  for  ,speeial  previous  month  and  290,- 

Jiainiain  l  arm  l  rosperity  hi.uhrr  wage  payments  on  the  September  was  8.981,000  compared 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER 


I  New  Concepts  Of  Protection  And 
Trade  Must  Begin  To  Take  Shape 


NOTICE 


Continued  from  page  1 


(Continued  from  page  1) 


After  End  of  War 


ASK  "I.INE”  BE  HEI,I)  this  war  the  results  might  well  be  ...  . 

-  even  more  serious.  Supply  of  Wheat 

London  —  That  it  is  the  aim  of  the  .  r-  ijj-  t-  j  Being  Reduced 

fedeml  govcnimcn-.  to  preserve  the  -’*'"131. V  KeailUes  Used  Stocks  of  Canadian  wheat  in  store 

improved  position  of  liie  Canrdian  To  Curb  Overconfidence  or  in  transit  in  North  America  at 

fanner  after  the  war.  Hon.  J,  G.  Gar-  |.  j  j  midnight  on  October  14  totalled  368,- 

diner.  Minister  of  Asriculture  stated  .  in  anii-  ggg.jog  bushels,  including  356.850,488 

here  this  week  in  an  address  to  the  eftorts  has  been  the  jjj  Canadian  positions  and  11,774.621 

annual  agricultural  meeting  of  the  widening  tendeney  of  public  in  United  States  positions.  A  week 
Knvanis  Club.  The  government,  he  thinking  to  look  upon  the  war  -as  ago  stocks  totalled  373.188,533  bushels 
said,  -.vas  a.'suming  responsibility  for  .^yon  This  state  of  mind  corresponding  date  last 

maint-iining  a  floor  on  prices  until  ot  niinu  ycai-,  428.510,664  bushels, 

the  cotintry  was  ro-c.stablished  after  bas  been  given  a  sharp  .sct-back  Farmers  in  western  Canada  deliv- 
the  war  and  it  was  also  attempting  by  faels  presented  by  General  ered  3,077,475  bushels  of  wheat  from 
tj  make  agrccmcnis  for  the  sale  of  Miirshall  lo  members  of  Ihe  U.S.  the  farms  during  the  week  ending 
agricultural  products  which  would  this  week.  October  14  as  compared  with  3,993,- 


lailroads  started  a  sharp  infla-  with  8.721.000  in  August  and  7,692,000 
tionary  u|).swing  in  prices,  and  in  September  a  year  ago. 


London  —  That  it  is  the  aim  of  the  rt 1:4;  t-  j 

federal  government  to  preserve  the  Realities  L'Sed 

improved  position  of  liie  Canrdian  To  Curb  Overconfidence 
fanner  after  tiie  war.  Hon.  J,  G.  Gar-  r  .1  1  •„  11 

diner.  Minister  of  .Agriculture  stated  .  problems  in 

here  this  week  in  an  address  to  the  niflntion  efforts  has  been 


Visible  Supply  of  Wheat 
Is  Being  Reduced 

Stocks  of  Canadian  wheat  in  store 
or  in  transit  in  North  America  at 
midnight  on  October  14  totalled  368,- 
625,109  bushels,  including  356.850,488 
In  Canadian  positions  and  11,774.621 


agricultural  products  which  would  css  this  week.  October  14  as  compared  with  3,993,- 

Jjclp  the  farmer.  ‘  „„4  ^89  in  the  previous  week.  Deliveries 

In  placing  ceilings  upon  products,  A>eneiai  .nar.snaii  poinica  out  included  91.191  and  189,934  bushels 
with  limited  siihsidics  now,"  the  llial  there  .arc  perhaps  insuper-  of  Durum  respectively.  During  the 
.•'.grirultr.re  Minister  said,  "the  gov-  nble  diffieiilties  in  using  .Siberia  elapsed  portion  of  the  crop  year  —  to 


Agriculture  Minister  said,  "the  gov- 


etr.mer.t  Ls  assuming  responsibility  bases  In  bomb  .lapan  that  the  October  14,  deliveries  totalled  43,605,- 

Germans  are  bthhiing  up  .n  strong  ff  with  59.409,761 

*0  ic-^s.wAOiA.-liGa  auci  tnc  war.  "  '  .  in  the  corresoondme  nenoH  of  the 


rc-.s:abii."hGd  a^tcr  the  war.  '  r  '  .1  .  "  ‘  ®  in  the  corresponding  period  of  the 

‘The  government  owes  this  to  the  figiitcr  force  can  niainiain  a  previous  crop  year, 

farmers  whr»  have  maintained  pro-  stout  defense  against  air  attack  The  following  quantities  of  coarse 

duc'ion  under  ceilings,  and  aL<=o  owes  g.  did  earlier  in  liie  grains  were  also  delivered  from  the 

war.  that  Japanese  planes  aren't  farms  durmg  the  week  ending  Octo- 
1C  u:n  from  tne  services  to  the  ,  .  *  ,  r  ^  .1  14.  figiu'es  for  the  previous  week 

farm,'  ’  being  dcstroyccl  as  fast  as  IItcn  being  in  brackets;  oats,  3.207,381  i3.- 

Referraig  to  the  sale  of  agricul-  arc  being  built,  that  the  manpower  973.709)  bushels:  barley,  2.528,276  (3,- 

t oral  products.  Mr.  Gardiner  pointed  situation  in  Japan  is  less  crifical  637.471);  r.ve.  17.758  '  (26,024) ;  flax- 


?“a"  i"  ‘  nlK-.l  Slalr.,  (oi-  ““I-  1.97W18  .2.34a.396.. 

men:s,  uistead  of  one-year  agree-  fianada),  that  Ihc  United  .Xations 

ments.  so  that  farmers  will  be  pro-  face  an  important  difficulty  in  \ou  II  Probably  Filul 

oV  farm  si'PPlies  across  Ihc  Conference' 

.  ..  .:  ‘'•A  .  !.,!:  ■:  oceans.  In  other  words,  one  of  Uie 


You*lI  Probably  Find 


tcctcd  agams;  a  sudden  slump.  ‘ransporting  supplies  across  the 

He  reviewed  the  beUormen:  ^ 
prices  for  t  arious  prcducis.  ana  said 

any  changes  tc  be  made  in  the  fu-  tougher  phases'  of  the  war  still  lies 
■; ure  would  siill  fui’ther  improve  the  ahead. 

price  position.  Another  important  problem  on 


they  had  established  in  production. 
They  were  no;  being  asked  to  iin- 


ereasing  tendeney  to  play  polities, 
l)olh  in  the  United  States  and  In 


prove  that  production,  although  Ik  Oiis  country.  At  the  ver.v  least, 

">«  o'  "'0  a-l-™  novern. 

btr  done.  incnt,  in  attacking,  quite  evidently 

Hopeful  On  Grain  Shipping  f'"’  Political  purposes,  one  of  the 
‘•Everv  nossible  effort  is  being  "’ost  efficiently  operated  private 
mad?  to  get  it  shipped  and  I  think  corporations  on  the  continent, 
we  sliall  succeed,"  said  Miv  Gar-  can  not  but  help  have  an  unsclt- 
dincr.  ling  result,  and  create  nervousness 

a  »'>«»'  bo.h  fro,,, 

year  ago.  Milk  is  bringing  more,  the  country  as  well  as  at  home., 

cattle  are  bringing  more  than  at  this  - 

time  a  .vear  ago.  Hogs  and  eggs  are  Car  liOadingS  Continue 
also.  Any  changes  which  are  made  .4  Hin-h  level 
in  the  future  will  be  to  still  further  nign  . 

improve  the  position.  ^Car  loadmgs  for  the  w^ek  ended 


ling  result,  and  create  nervousness 
about  Canada,  both  from  outside 
the  country  as  well  as  at  home. , 


Car  loadings  for  the  week  ended 


(Continued  from  Page  1) 

This  kind  of  stalling  would  last 
about  five  minutes  in  a  business 
office. 

Efficiency  experts  of  com-se  are 
just  that  many  more  names  on  the 
payroll.  The  conference  johnnies 
and  the  steppers-out  cannot  be 
cleaned  out — I  was  going  to  say, 
fumigated  out — froiji  the  outside. 
It  is  up  to  ministers  and  deputies 
to  get  hold  of  their  own  depart¬ 
ments.  Only  trouble  of  course  with 
them  is  that  they  may  have  either 
"just  stepped  out  of  the  office,"  or 
they  are  "in  conTerence."  And  so 
the  vicious  circle  enhaloes  iiself 
with  its  own  importance. 

Dom.  Stores  Net  Doubles 
Needs  for  Dividends 

(Continued  from  page  1> 


iUiUVt:  LliV  I  ^  ,  ,v  4.  i  X  -  — 

"\V"  now  are  attempting  to  make  October  9  amounted  to  73.472  cars  cents  a  share  in  1940,  to  61  cents  a 

■*  ...  1  nc  ^rroirref  •lA  1 R9  ivt  +h4»  rtrPVlAllc  Tl’Pf'lf  _i _  in4i  x..  e>t  no  _  -.1 _ 


aa  many  as  possible  of  our  arranse-  against  74.162  in  the  previous  we*-k  share  in  1941,  to  $1.0S  a  share  in 

nentxS  as  to  (financial)  returns  for  73.952  in  the  corresponding  week  1942.  Number  of  stores  has  been 
p.  peiW  of  two  years,"  the  Minister  ^^st  year.  In  the  eastern  division  £,;eady  reduced  during  this  period, 
^aid.  loadings  decreased  from  46,956  cars  with  net  closing  of  23  grocery  units 

"Our  arrengements  with  regard  to  18^2  to  45,101.  w'hile  in  the  western  and  17  meat  units  last  year,  to  leave 
wheat  are  on  that  ba.sis.  We  are  at-  division  the  total  increased  from  26,-  258  stores  in  operation  at  end  of  the 


tempting  to  make  an  agreement  on  886  to  28,371  prs.  ,  .  ,  .  . 

hogs  on  that  basis.  I  hope  ■we  can  ,  Loadings  of  revenue  freight  dur- 
makp  an  agreement  on  chee.-e  ne.xl  the  month  of  September  amoun.- 

spring  on  that  ba.sis. - 

"Tliese  coni.modities,  like  beef,  but-  markable  increase  in  volume;  and 


division  the  total  increased  from  26,-  258  stores  in  operation  at  end  of  the 
996  to  28,371  cars.  year.  The  remaining  .stores^  have 

Loadings  of  revenue  freight  dur-  had  benefits  of  economies  froiii  im- 
ing  the  month  of  September  amount-  proved  distribution  and  warehousing 
- facilities. 

markable  increase  in  volume;  and.  Working  capital  position  akso  has 


ter  and  egg.=;,  which  are  mostly  con¬ 
sumed  in  Canada  niuot  be  safeguard-  j 
ed  against  a  slump  m  return.s  to 
farmers. 


second,  thao  there  has  been  some  been  steadily  strengLhened,  with  cur- 


improvement  in  price. 

"I  ain  not  going  to  attempt  to  con- 


I  rent  assets  a;  end  of  1941,  at  53,321,- 
727,  exceeding  current  liabilities  by 


"The  government  ha.s  followed  the  be  s.».tisfied  with.  No  amount  of 
policy  of  curbing  inflation  by  con-  money  in  ret'urn  for  production  will 


Vince  you  that  this  is  something  to  52.350,660. 

be  s.».tisfied  with.  No  amount  of - 

money  in  ret'urn  for  production  will  QUEBEC  TOBACCO  CROP  UP 


certain  things  and  lake  others  for 

■  granted.  We  must  assume  that 
J  Canada  will  be  intent  on  main- 
t  taining  her  newly  found  position 
)  of  industrial  preeminence  and  we 

can  take  it  for  granted  that  ail 
other  countries  will  feel  the  same 
way  about  it.  The  first  factor 
with  which  wo  are  confronted 
therefore  is  that  of  the  v-ast  ex- 

■  pansion  of  the  ,  trade  potential; 

'  another  is  the  astoun-ling  degree 

of  selfsufficieney  that  has  been 
!  achieved  by  so  many  countries 
which  formerly  were  good  mar¬ 
kets  for  other  peoples’  manufac¬ 
tured  gooels. 

It  was  a  magnanimous  gesture 
of  the  Atlantic  Conference  to 
promise  freedom  of  movement  as 
applied  to  the  goods  of  trade;  the 
demand  now  is  that  there  be  .n 
similarly  magnanimous  gesture  in 
assuring  that  hc»ic-industries  be 
given  a  chance  lo  keep  on  oper¬ 
ating  after  the  war.  The  problem 
will  bo  to  reconcile  these  two 
promises  in  the  light  of  what  wo 
know  of  the  economic  weaknesses 
with  which  we  are  beset,  and 
what  wo  can  feel  of  the  social  ur¬ 
gencies  which  make  themselves  a 
dominant  influence  in  all  postwar 
diccussions. 

There  are  no  doubt  people  who 
will  claim  that  this  space  is  guilty 
of  raising  the  old  protection  issue. 
The  facts  are  of  course  that  no 
rnatler  what  v.  c  wish  to  call  them, 
there  are  certain  basic  economic 
issues  which  must  be  faced  sooner 
or  later,  hero  r.nd  elsewhere,  and 
since  all  major  political  spoke.s- 
men  in  Canada  find  it  so  much 
easier  to  follow  the  way  of  pro¬ 
claiming  pious  plattitudes  rather 
than  to  make  and  stick  to  one  or 
two  disputable  but  nevertheless 
definite  points,  this  space  will  en¬ 
deavour,  in  Ihi.s  and  succeeding 
articles,  to  find  out  where  our 
trade  policies  require  greater  care 
and  where  they  may  poesibly  will 
have  to  undergo  considerable  re¬ 
vision. 

Foreign  trade  is  not  ju.st  a  mat¬ 
ter  of  buying  and  selling  abroad. 
Foreign  trade  also  takes  in.  in¬ 
directly,  such  items  as  starving  a 
legitimate  domestic  position  for 
the  sake  of  pleasing  a  powerful 
group  of  businesre.s  that  may 
straddle  the  bordcr.s.  Foreign 
trade  is  rarely  the  primary  con¬ 
sideration  of  an  industrialised  na¬ 
tion.  It  must  invariably  be  second 
to  the  orderly  satisfaction  of  a 
domestic  economy.  On'y  con¬ 
trolled  —  and  badly  managed  — 
nations  of  the  totalitarian  pat¬ 
tern  will  starve  the  domestic  eco¬ 
nomy  for  the  sake  of  selling 
abroad.  In  that  case  it  is  usually 
due  to  an  illegitimate  desire  of  ac¬ 
quiring  a  political  or  other  stake 
abroad  for  reasons  other  than 
economic. 

❖  ❖  4* 

Canada  is  not  such  a  nation  and 
is  not  likely  to  be  one  ever.  Can¬ 
ada  i.s  not  interested  in  selling 
her  wares  in  Patagonia  when 
these  same  wares  are  still  finding 
a  good  market  in  Saskatchewan. 
Likewise  Canada  is  not  interested 
in  buying  her  raw  materials 


abroad  if  she  can  find  the  same 
thing  at  home,  just  as  good  and 
just  as  cheap.  This  same  thing 
applies  to  manufactured  and  semi¬ 
manufactured  goods. 

Canada's  industrial  potential 
has  outgrown  her  small  popula¬ 
tion’s  needs  and  for  that  reason 
it  is  a  most  satisfactory  state  of 
affairs  to  see  that  Canadian  busi- 
.ness  men  pay  heed  to  the  prob¬ 
lems  of  selling  abroad.  Needless 
to  say  this  interest  will  be  centred 
.specially  in  those  markets  which 
still  invite  the  foreign  salesmen  to 
show  their  wares.  There  are 
many  such  places  which  are  de¬ 
pendent  on  the  manufacturing 
skill  of  Britain,  the  United  States 
Canada,  Central  Europe,  etc.,  and 
which  will  not  be  ready  for  many 
years  to  do  their  own  manufac¬ 
turing. 

These  countries  obviously  offer 
the  only  reasonable  outlet  for  the 
export  endeavours  of  all  nations 
as  far  as  competitive  goods  are 
concerned.  The  first  considera¬ 
tion  of  the  trade  makers  and 
treaty  arrangers  should  be  a 
study  of  the  buying  potentials  of 
such  countries,  giving  full  .scope 
to  initiative  and  venture  spirit;  it 
should  not  even  be  a  secondary 
consideration  for  any  country  to 
study  the  chances  of  sending  — 
or  dumping  —  competitive  goods 
into  countries  which  arc  quite 
capable  of  producing  these  goods 
themselves.  In  other  words,  it 
the  United  States  are  eager  to 
sell  a  lot  of  theii:  stuff  abroad,  it 
might  be  well  for  their  salesmen 
to  direct  their  attention  lo  coun¬ 
tries  where  such  goods  are  actual¬ 
ly  needed,  rather  than  to  Canada 
who  has  learned  to  produce  them 
just  as  good  and  a  bit  cheaper. 

Trade  policies  in  times  as  com¬ 
plicated  as  these  must  have  cer¬ 
tain  underlying  philosophies.  They 
must  recognise  that  in  an  age  as 
socially  conscious  as  the  present 
it  not  only  important  that  one’s 
own  industries  are  operating  but 
that  other  countries  too  have 
their  share  of  the  market.  That 
these  countries  would  naturally 
consider  their  domestic  market  as 
their  primary  and  more  or  le.ss 
exclusive  market  is  a  self  evident 
conclusion. 

*  *  ^ 

That  applies  to  Canada.  Can¬ 
ada  can.  take  care  of  almost  all 
her  requirements  of  manufac¬ 
tured  goods.  Reconstruction  of 
the  trade  Avorld  must  be  based  on 
this  conception,  that  country’s 
industries  are  entitled  to  their 
domestic  markets.  It  must  be 
based  on  the  next  concept  that 
the  expanded  manufacturing  po¬ 
tential  that  is  available  today 
must  be  put  to  the  use  of  new 
markets  rather  than  to  throat¬ 
cutting  habits  of  dumping.  Pro¬ 
tection  under  these  circumstances 
would  only  be  needed  if  the  prin¬ 
ciples  were  not  recognised  by  the 
various  competing  countries. . 

To  see  that  these  principles  will 
be  r -cognised  is  the  job  of  those 
who  are  interested  in  seeing  fac¬ 
tories  at  work  after  the  war  to 
as  great  an  extent  as  is  possible. 
This  includes  all  of  us. 


TO  SMOKERS  OF  IMPORTED 
MIXTURES 


The  wartime  disappearance  of  imported  smoking 
mixtures  from  the  Canadian  market  entails  no 
hardship  on  Canadian  pipe  smokers,  for 
Canadian-made  Piccadilly  is  specially  blended  to 
please  the  most  exacting  tastes. 


Piccadilly 

LONDON 

SMOKING  MIXTURE 

7^  ittbr-ctcuf 


$420  per  annum. 

Selective  Service  of  course  should 
immediately  have  told  this  Air  de¬ 
partment  official,  apparently  a 
small  potatoes  creature,  that  he 
could  not  force  the  girl  to  go  back 
there  at  any  $420  a  year.  So  Selec¬ 
tive  Service  is  not  entirely  in  the 
j  clear.  They  share  a  moral  respon¬ 
sibility  along  with  the  sadistic  civil 
servant  who  w’anted  to  keep  a 
bright  girl  down  to  $420  a  year. 

Fortunately,  there  are  people 
around  with  guts,  and  among  them 
are  the  Collegiate  Institute  board. 
They  are  not  over-awed  by  any  lo¬ 
cal  civil  servants,  and  some  of  the 
older  heads  probably  remember 
when  some  of  the  quondam  nifties 
who  are  perpetually  in  conference 
these  days  had  no  seat  to  their 
pants  and  no  pot  to  put  pease  in. 
Therefore  they  are  conducting  an 
investigation. 

The  trouble  of  course  is  Uiat  the 
government  get  blamed  for  all  this. 
Such  episodes  as  that  must  make 
Arthur  McNamara,  a  square  shoot¬ 
er,  wi'ithe,  because  he  realizes  how 
his  department  is  put  in  jeopardy 
because  of  a  little  bureaucracy. 

The  trouble  with  small  fry  is  that 
they  act  like  small  fry.  and  the 
trouble  also  is  that  the  government 
is  full  of  them. 

4*  ❖  4* 

John  Bracken  is  now  on  his  way 
to  Lethbridge,  Alberta,  where  he 
is  to  make  a  speed!  that’s  gomg 
to  make  everybody  sit  up  and  take 
notice.  He  will  at  a  dinner  there 
outline  a  brand  new  agricultural 
policy.  It  will  be  Canada-wide  in 
its  scope,  and  they  say  it  will  be 
quite  a  dramatic  affair.  How  far  to 
the  left  he  will  go,  how  close  to 
the  middle  of  the  road  he  can  stay, 
this  writer  can’t  propbesy.  The 
fact  is  that  those  close  to  him  say 
the  public  will  sit  up  and  take  no¬ 
tice  after  Mr.  Bracken  releases  his 
new  dream  policy.  At  heart  an 
agriculturist,  this  may  be  a  new 
Bill  of  rights  for  the  farmer. 


trolling  prices  of  commodities  includ-  repay  for  the  effort  and  sacrifice 
ing  food.  In  placing  ceilings  upon  which  this  war  has  called  upon  far-  Quebec  —  This  year’s  tobacco  crop 
products  with  limited  .subsidies  now  mers,  in  common  with  others,  to  cn-  in  the  Province  of  Quebec  will  be 
the  govennnent  i.s  iissumming  res-  dure.  greater  than  that  of  last  year,  it  is 

ponsibiiity  to  maintain  floors  until  "I  do  wish,  however,  to  pass  on  announced  by  the  Department  of 


this  country  is  re-established  after  to  you  the  thanks  of  the  British  gov- 


ure.  greater  than  that  of  last  year,  it  is 

•T  do  wish,  however,  to  pass  on  announced  by  the  Department  of 
5  you  the  thanks  of  the  British  gov-  Agriculture.  In  1942,  the  report  says, 
rnment  and  the  Canadian  govern-  4,000.000  pounds  of  leaf  tobacco  was  I 


I  Are  Politics  Breeding  Confusion 
On  Christianity  And  Socialism? 


'  Ottawa  Tax  Aid  To 
Aluminum  Vital  In  War 

(Continued  from  page  1) 


statement,  that  the  company  should 
develop  the  Shlpshaw  canal  and 
power  house  to  its  maximum,  includ¬ 
ing  certain  control  works  necessary 
at  Passe  Dangereuse,  at  an  estimated 
gost  of  $62,500,000  plus  10  per  cent 
for  contingencies. 

"The  amount  spent  to  date,  and 
the  estimated  cost  to  complete,  is 
given  as  $71,200,000,’’  said  the  state¬ 
ment. 

“This  is  $33,750,000  more  than  the 
pre-war  estimated  costs  of  the  ex¬ 
pansion." 

The  statement  said  Mr.  Brown  told 
the  committee  that  apart  from  the 
increased  cost  of  building  the  jxiwer 
facilities  compared  with  prewar  costs, 
tlie  company  was  entitled  in  faiiness 
to  some  indemnification  against  the 
cost  of  carrying  facilities  which,  he 
said,  he  considered  to  be  sui>erfluous 
in  normal  times  and  likely  to  be  su¬ 
perfluous  for  some  years  to  come. 

A  power  surplus  had  existed  in 
Canada  before  the  war,  and  there 
had  been  other  additions  to  power 
facilities  in  Quebec.  It  was  difficult 
to  visualize  peacetime  demand  for 
aluminum  coming  near  that  of  war¬ 
time.  Power  in  itself  was  not  enough 
to  attract  new  Industries  to  the  Ar- 
vida  area  and  power  could  not  be 
transmitted  to  any  possible  market 
outside  the  Arvida  area  "except  at 
prohibitive  cost." 

Tlve  statement  said  that  when  Mr. 
Brown  concluded  his  evidence,  the 
sub-committee  would  hear  witnesses 
from  the  metals  and  power  control 
branches,  the  'War  Contracts  Depre¬ 
ciation  Board,  the  National  Revenue 
department,  the  Aluminum  Co.  and 
possibly  some  others. 

It  said  that  Charles  Gavsie,  assis¬ 
tant  general  counsel  in  the  Muni¬ 
tions  Department,  had  appeared  be¬ 
fore  the  sub- committee  with  Mr. 
Brown. 

Largely  For  Export 

The  statement  said  Canada’s  alu¬ 
minum  production  had  been  largely 
for  export,  witli  only  between  four 
or  five  per  cent  consumed  at  home. 
The  best  pre-war  year  for  Canadian 
consumption  had  been  1929  when 
more  than  15,000,000  pounds  was 
used.  Canadian  production  had  risen 
from  165,000,000  noimds  in  1939  to 
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the  war.”  ernment  and  the  Canadian  govern-  4,000.000  pounds  of  leaf  tobacco  was 

There  could  be  full  employment  ment  for  the  wonderful  results  you  produced  while  the  1943  harvest  is 
only  when  all  countric.s  realized  the  have  obtamed.”  expected  to  reach  4,250,000  pounds, 

world  wa.s  so  con.stituled  that  every 
part  required  the  peculiar  product  of 

everv  other  part  if  all  were  to  live  j  «  «  y  -| 

in  equal  com  ort  and  security  Uanadiail  OUSlIieSS  ItldeX 

Walls  Lead  to  War 

A  wall  could  not  be  placed  about  " 

any  nation  and  an  attempt  made  to  _  _  1943  1942  Change 

hold  its  products  for  a  chosen  people  financial— d.b.s.  $  ■  $  % 

Bank  Debits— 8  months .  33,894,000.000  28,776,000,000  -f  17.8 
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or  issue  of  dollars  will  have  us.  No  CmTcnt  Loans  .  1,062,942,828  988,330,320  +  7.5 

control  of  exchange  tvill  have  us.  ilsiness  toNUiTiONS— u.b.s. 

■  If  every  nation  in  the  world  will  General  Economic  bituation— 
produce  those  things  it  is  best  suited  index  of  Pliysical  Volume  of  Business 

to  produce  and  exchange  them  freely  ,  ",  montiis  .  1935-9  equal  100  251.7  197.0  +  IT-.S 

with  th'>  least  nossib’c  costs  added  I'lbustnal  production 

wiin  tn-  least  po.ssio  e  cos.s  doaea,  ^  montlis  .  1933-9  equal  106  267.8  220.0  -f  21.7 

tliat  may  assist  in  solving  the  issue  Frnduetion  and  General  Business— 

Of  money  and  the  methods  of  cx-  Mineral  Production— 

7  month.?  .  1935-0  equal  100  2SR.2  231.5  +  24.5 
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cepted.  Ueff  .Slauglitering- 7  months . No.  3,7."811.S  3,,')S4’.(i73  -i-  4.8 

"T’no  mo?*  nractica'  wav  is  to  ac-  Cigarette.?  relca.sed— 8  montlis . No.  7,2.S(),800,0()0  0,331,200,000  +  J.l.n 

in.,  mo.D.  piaciica.  way  is  to  ac  cigar.?  released— S  month.? . No.  129,. ",82,000  127,430,01)0  X  1.7 

knowledge  that  we  aiC  our  blC^hers  i.eather  Boot?  &  shoe.? — H  months.  Prs.  14,797,323  14,421,(Mi7  +  2.6 

keeper  by  helping  to  feed,  clothe  and  Raw  Cotton  con.^umption- 7  m _ Lb.?.  109,705,’7H7  i2i,’i3n,’o,5,"i  _  9!4 

shelter  him  without  demanding  our  Newsprint  Production— 9  months... Tons  2,217,432  2,410,200  —  8.0 

nrnnd  of  fip?!-.  Pro<l.— 8  m - Long  Tons  1,99H.4S1  2,064,666  —  3.3 

pcimo  01  Iie-n  •  •  •  .  Pig  iron  Prod.— 8  m . Long  Tons  1.184,063  l,28il..394  —  7.5 

'The  job  of  agriculture  in  Canada  Contracts  Awarded— 7  months . $  118,293,7®!  167.040.600  —  29.2 

is  largely  confined  to  providing  es-  R!cIb-  Permits.  .58  Municlp.— 7  mos . J  34,004,365  44,78.5..5nl  —  24.1 

sential  foods.  Anyone  who  puts  ob-  Tower  Output— 8  m . kw.h.  26.450,985.000  24,567,745,000  -1-  7.7 


(Continued  from  Page  1) 


lESINESS  tONDITIONK— U.B.8. 

General  Economic  Situation- 
Index  of  Pliysical  Volume  of  Business 

7  months  .  1935-9  equal  100 

Index  of  Industrial  production 

7  montlis  .  1933-9  equal  106 

Frndurtion  and  General  Business- 
Mineral  Production — 

7  n.onths  .  1935-9  equal  1®) 

Cold — 7  month.?  .  Fine  Ozs. 

Silver — 6  months  .  Fine  Ozs. 

Coal — 7  months  .  Tons 

Wfg.  Production — 

.5  months  .  1935-9  equal  1®) 

Hour  Production — 11  montlis . Bbls. 

Cattle  Slaugliterlng- 7  mojiths . No. 

Hog  .Slaughtering — 7  months . No. 

Cigarettes  relca.sed — 8  montlis . No. 

Cigar.?  released — 8  months . No. 

i.eather  Boot?  &  Shoe.? — 6  months.  Prs. 

Raw  Cotton  Con.'-iimption — 7  m _ Lbs. 

Newsprint  Production — 9  months. .  .Tons 
.steel  Ingot  Pro<l. — 8  m....Loiig  Tons 

Pig  Iron  Prod. — H  m . Long  Tons 

Contracts  .Vwarded— 7  months . $ 

liidg.  Permits.  .58  Mimicip. — 7  mos . | 


288. 2 
2.24.5,747 
9,504,628 
10.219,610 

291.7 

21.664,584 

899.692 

3,7.58,418 


197.0  +  17'.8 
220.0  +  21.7 


231.5  -f-  24.5 

2..  80. 8. 087  —  20.0 
9.844,9.56  —  S.5 

10,965,005  —  6.8 

22-5  0  4-  29.6 

18,063.1®)  +  19.6 
!)6n,324  —  7.2 

3.. 554.673  -i-  4.8 


7,2.8(),8()(),0()0  0,331,200,000  +  1.5.0 


129,. 582,000 
14,797,323 
109,795,767 
2,217,432 
1.996.481 
1,184,063 
118,293,7®! 
34,004,365 


14, 421, (9)7  -1-  2.6 
121,130,0.5,5  —  9.4 
2,410,209  —  8.0 
2,064,666  —  3.3 
1,280..394  —  7.5 
167.010.600  —  29.2 
44,78.5..501  —  24.1 


i:icc.  Power  Output— .8  m . kw.h.  26,450,985.000  24,567,745,000  -1-  7.7 


.slructions  in  the  way  of  our  putting  internal  trade— b.b.b. 


feed  111  every  hungry  stomach  in  the  Aviioiesaic  Sales— 7  m . 1933-9  equal  100 

world  is  causing  unemployment,  star-  IRdoil  Sales—*  montlis — 1935-9  equal  lOO 

vation  in  the  midst  of  plenty,  and  risKEs— d.b.s. 

laying  the  foundations  for  another."  iviioiesal"  Price.?- 7  mos . 1926 

’>  Co.?t  of  Living — 7  mos . 193.5-9 

■  J  •  Index  Com.  .stock.? — 7  m... 193.5-9 

Mr.  Gardmer  reviewed  gams  in  index  Bond  Yields-7  m...  193-5-9 

farm  income  from  .specific  products. 

l;:spected  slaughterings  of  cattle  in  >«-'*^  S'FATI&tics— Bushels— D.i 
1942  were  only  111.000  head,  or  lO'i  -storc-September  oO. . 

higher  than  in  193S,  while  returns  employ.ment— 7  months  arerage 
were  $102,600,000  against  $42,900,000  unadjusted— 

or  2'  .  times  as  much.  There  would  Tidex  .  1926 

b.‘  a  further  increase  this  year.  :::::::::::::::::: 

Doubled  In  4  Years  con!?"fucXoX\\\\‘;;:;;::;;;::;;;: 

Hogs  marketed  in  1942  were  about  Trade  . 

double  those  of  1938.  while  returns  4  = 

■v.-ere  $148,000,000  against  $61,000,000.  ansi  ort.ATION— D.B.S, 

or  two  and  a  half  tunes  as  much.  A  Cars 

further  gain  would  be  shown  this 

year.  t^ars  . 

In  1933  121,300.000  pounds  of  baihv.w  earnings— c.n.r. 

cheese  was  produced  with  a  value  of  Month  of  August— 

$16,600,000,  while  1942  production  was  Operating  Revenues  . 

202,000.000  pounds,  W'orth  $46,500,000.  Operating  Expenses  . 

The  cash  return  would  be  up  this  Net  Revenue  . 

J  4-  Eight  Months- 

Butter  production  in  1938  was  266.-  Operating  Revenues 

800,000  pounds,  worth  $66,000,000.  Operating  Expenses 

While  1942  output  was  284.000.000  v  *  n  ■ 

pounds  valued  at  about  $113,000,000.  '  ^  evenue-  . 

Both  quantity  and  cash  returns  were  C.  r.  k — August. 

up  in  1943.  Operrating  Revenues  . 

Egg  production  in  1939  was  221,-  Operating  Expenses  . 

737,000  dozen,  with  a  value  of  $41,-  Net  Revenue  .  .* 

037.000.  while  in  1943  it  was  estimated 
at  345.000,000  dozen,  valued  at  $108,-  F.ight  Months— 

000.000.  Operating  Revenues  . 

"These  figures  indicate  two  thmgs  Operating  Expenses  . 

—first,  that  there  has  been  a  re-  nv)  Revenue  . 


IVliolesal"  Price.?-"  mos . 1926  equal  100 

of  Living — 7  mo.? . 193.5-9  equal  100 

Index  Com.  ,8tork.s— 7  m... 103.5-9  equal  100 
index  Bond  Yields — 7  m... 1935-9  equal  100 

iR.AIN  STATISTICS— Bushels— D.B.S. 

IVheat  in  .store — September  30 . . 


unadjusted— 
(lenernl  Index 
Manufacturing 

I  digging  . 

Alining  . 

Con.struction  . 
Trade  . 


rn.ANSl’ORT.ATION— D.B.S, 


1926  equal  1®! 


9.5.1  J.  3.8 
116.2  -t-  1.4 

63.2  4-  30..5 


406,307.426  —  S.O 


ltlS.7  -t-  12.4 
212.!)  —  10,6 
17.5.2  —  8.9 


116.4  -t-  7.4 


BAIHVAY  EARNINGS— C.N.B. 
Month  of  August — 

Operating  Revenues  . . 

Operating  Expenses  . 


Net  Revenue 


Eight  Months — 

Operating  Revenues 
Operating  Expenses 


Net  Revenue- 


P-  K — .August. 

Operrating  Revenues 
Operating  Expenses 

Net  Revenue  . ?. 


Operating  Revenues 
Operating  Expenses 


Net  Revenue 


To  Oct.  0 
....  7.x  742 

M’k.  to  Oct.  9 
*e.«  2,0G6,5o7 

Year  ago 
71.162 
AWeIc  ago 
2,634,120 

2  year.?  ago 
73.932 
Y'ear  ago 
2,408,156 

1943 

.?; 

39,687,0®) 
..  30,623.000 

1942 

$ 

34.419,0®) 

26.241.000 

Cliange 

$ 

-4-  .5.268,000 
+  4,381,000 

..  9,062,000 

2,178,000 

4-  884,000 

290,00.3,000 
. 227,310,000 

236,967.000 

183,038.000 

+  5.3.036.000 
+44,27X000 

. 62,693,000 

53,929,000 

+  8,764.000 

..  26,835.7.59 

..  23,011,872 

22.n,'>.'?,707 

IS.833.737 

-f-  4,801,992 
-f  4,178,133 

3,843,887 

3,220,030 

-f  623,857 

189.729.872 

160.732,776 

16.5.012,867 

136,570,.303 

■4-24.717.003 

-t-24,176,473 

. ,  28,977,000 

28,436,364 

-f  640,532 

that?  You  might  think  it  is-  an  an 
editorial  from  some  recent  news¬ 
paper,  or  .some;hing  said  at  a  service 
'  club  nieetilig.  But  you'd  be  wrong. 
That  was  said  by  the  Greek  philo¬ 
sopher  Aristotle,  and  he  said  it 
more  than  2000  years  ago! 

So  you  can  see  that  it  is  not 
something  new.  In  other  words, 
way  back  in  the  days  of  the  Greeks, 
people  were  talking  Utopia,  spiel¬ 
ing  off  about  a  glorious  tomorrow, 
and  how  different  it  was  all  going 
to  be.  Yet  two  thousand  odd  years 
have  rolled  by,  and  we  are  no  closer 
to  this  Utopia  of  the  dreamers.  The 
truth  is  that  two  thousand  more 
years  will  roll  by,  and  we'll  still  be 
no  closer. 

It  is  amazing  though  that  a 
Greek  who  has  been  dead  so  long 
could  write  something  that  might 
have  been  said  just  today.  But  it  is 
tragic  that  our  clergymen  are  fall¬ 
ing  for  this  Utopia.  It  is  a  bitter 
insight  into  the  gullibility  of  some 
of  our  clergy  that  they  confuse  a 
socialist  Utopia  with  the  Kingdom 
of  the  Spirit. 

Many  people  who  do  not  listen 
to  ordinary  speakers,  accept  liter¬ 
ally  as  gospel,  anything  and  every¬ 
thing  a  clergyman  says..  Naturally 
when  he  comes  out  for  a  Marxian 
future,  he  confuses  the  faithfully 
blind  and  so  the  blind  lead  the 
blind  into  curious  economic  by¬ 
paths. 

Somehow  the  clergymen  in  these 
instances  fail  to  get  over  the  idea 
that  if  there  is  to  be  a  better  to¬ 
morrow,  it  will  come  of  our  own 
efforts,  gradually  and  surely.  It 
will  not  be  a  spoon-fed  tomorrow, 
wlierc  a  big-soft-hearted,  softer- 
headed  state  will  come  round  an(} 
pour  the  pap  into  us  as  we  lie  abed 
and  let  the  w'orld  go  by. 

Tlie  clergy  have  a  responsibility 
to  see  that  their  weaker  brethren 
do  not  go  and  run  the  socialists 
and  communists  errands  for  them. 
In  that  direction  lies  confusion, 
chaos,  and  no  Christianity  what¬ 
ever.  'While  the  colleges  who  gra¬ 
duate  these  men,  and  the  synods 
or  presbyteries  who  guide  them 
have  perhaps  some  responsibility, 
nevertheless  they  hesitate  to  step 
in  and  interfere  with  a  man’s  own 
convictions. 

That  puts  the  responsibility 
squarely  up  to  the  people  When 
they  hear  a  minister  gouig  off  the 
deep  end  and  shouting  for  the 
C.C.F.  ticket.  It  would  be  well  to 
remember  the  shoemaker  who  was 
■urged  to  stick  to  his  last,  and  he 
should  tell  the  clergyman  that  he 
came  there  to  hear  him  preach 
Christianity  and  not  Coldwellisni. 

Workers  too  would  do  well  to  be 
on  their  guard*  The  trouble  is  that 
tlie  C.C.F.  clergy  are  honest  and 
sincere  and  really  believe  that 
when  they  tal’*  of  the  thirty-hour 
week,  of  Utopia,  of  that  glorious 
tomorrow,  they  think  it  is  a  mes¬ 


sage  from  on  high.  Actually,  it 
comes  from  a  place  no  higher  than 
the  C.I.O.  headquarters. 

❖  •F 

No  law  can  stop  a  clergyman 
from  preaching  politics;  indeed  It 
may  well  be  his  right  to  do  so. 
Nor  can  you  criticize  a  minister 
for  deluding  his  parishioners,  when 
likely  he  is  also  deluding  himself. 
But  let  the  public  beware,  when 
he  starts  to  hear  the  glories  of  so¬ 
cialism  sung  from  the  pulpit.  For 
then  he  should  realize  that  the 
holy  man  is  no  longer  prpaching 
for  anybody  but  the  socialist  party, 
as  long  as  he  talks  like  that. 

From-  now  on.  there  is  no  doubt 
that  some  of  the  extreme  social¬ 
ists,  as  subtle  as  serpents,  will  use 
the  pulpits  of  Canada  to  put  over 
their  propaganda.  People  will  have 
trouble  recognizing  the  stuff  at 
first,  but  if  they  listen  carefully, 
they  will  soon  get  to  know  it.  One 
of  the  reasons  that  there  are  so 
many  half  empty  churches  is  that 
far  too  many  clergy  don’t  seem  to 
know  they  are  oftener  than  they 
should  be,  sounding  boxes  for  the 
very  agent  that  would  destroy  them. 
For  in  the  last  analysists,  Karl 
Marx  said  religion  was  ’he  opiate 
of  the  people,  and  as  such,  had  to 
go. 

Queer  then  how  many  clergy 
willingly  preach  the  message  of  the 
one  philosopher  who  really  sought 
to  destroy  the  church.  Certainly  if 
there  could  be  said  to  be  an  anti- 
Christ  in  .the  last  hundred  years, 
it  was  Karl  Marx.  He  who  talks 
socialism,  if  he  doesn’t  abet  Karl 
Marx,  certainly  helps  the  Marxian 
philosophies  over  many  a  stile. 

4.  .> 

Tills  is  about  sadistic  bureau¬ 
cracy. 

Who  was  it  said:  "O  Liberty, 
what  crimes  have  been  committed 
in  thy  name?" 

It  might  also  be  said  during  this 
war:  O  Mackenzie  King,  what 
crimes  have  been  committed  in  thy 
name?” 

Just  this  week,  an  interesting 
little  sidelight  is  revealed,  through 
selective  service.  A  high  school  kid 
went  back  to  school,  and  on  her 
selective  service  card  wa.?  written, 
by  her  local  boss:  “if  seeking  em¬ 
ployment  in  the  Ottawa  area,  ap¬ 
plicant  ought  to  be  returned  to  this 
department.” 

Now  here  is  tlie  point;  this  school 
girl  went  back  to  school,  or  osten¬ 
sibly  went  back  to  school.  We  are 
not  threshing  out  that  matter  here. 
But  the  fact  is  that  her  superior 
was  unjustifiably  vindictive.  This 
girl,  with  senior  matriculation,  and 
capable  of  getting  at  least  the  $60 
a  month  minimum,  and  perhaps  if 
she  were  lucky,  as  much  as  $80  to 
$90  per  month,  is  to  be  dragooned 
back  to  this  particular  Department 
of  the  National  Defence  for  Air  at 


,,  ...  r  *,  an  estimated  1,000,000,000  pounds  in' 

tnere  could  be  no  production  with- 

out  facilities.  All  we  have  done  when  Aluminum  Co.  pi’oduction  is 

we  have  allowed  a  tax  compensa  ion  ^  integrated  piDcess,  starting 

11  you  like  call  it  that  is  facilitate  mine,  being  smelted  into 


the  arrangement  made  by  other 
countries.  It  was  not  our  arrange- 


pig  aluminum  and  finally  fabricat¬ 
ed  into,  rods,  tubes,  forgings  and 


ment  at  all,  it  was  not  our  money;  castings’ of  every  imaginable  shape 
all  we  said  IS  that  we  would  not  queer  statement. 


the  deal  by  the  application  of  our  ‘-There  have  been  no  war  purchases 

4  ■  4  J  4t  4  *1  by  the  Cartadian  government  of  alu- 

TOe  statement  said  that  the  Alu-  ingots;  all  orders  placed  by 

mmum  Co.  m  Marcn  and  early  April,  v.0,.4.  V.04.V,  fr...  oi,,' 

Canada  have  been  for  fabricated  alu- 
1941  proceeded  with  a  500,000-horse-  ^  j  ^ 

power  development  at  its  own  ex-  ^  ,  ,,  fahricated  items 

pensc  and  at  an  estimate  cost  of  small  labncated  items 

^0.000,000  on  an  oral  undertaking 


by  Munitions  Minister  Howe  that  he  wa?  ’  nnoted  a?  savincr 

would  recommend  to  his  cabinet  col-  tlla* 

leagues  a  special  depreciation  write-  special  depreciation  foi  taxa- 

4.arnin«  t*?  cover  pui-poses  allowed  by  the  Cana- 


off  against  future  earnings  to  cover 
increased  cost  of  high-speed  con- 


dian  government  covered  expendi- 


^^ction  at  wartime  wage  rates  and  tu^cs  <)r  the  proportion 
the  cost  of  carrying  surplus  power  duired  solely  foi  war  purposes  and 
C4  carrymg  surplus  puwe*  deemed  to  have  no  value 


after  the  war. 

No  Written  Commitment 
“Never  at  any  time  was  there  a 
written  commitment  from  the  Can¬ 
adian  government  as  to  special  de¬ 
preciation  until  December  31,  1942, 
at  which  time  the  company  was  com- 


except  for  war  purposes.  They  should 
therefore  be  depreciated  during  the 
I  period  of  the  war,  he  said. 

The  department  preferred  to  make 
use  of  existing  plants  and  build  new 
plants  not  from  choice  but  only  from 


r  necessity.  With  the  management  on 

had  Slrea^^^^^  the  spot  and  a  plant  in  operation, 
the  time  could  be  saved  and  efficiency 

Xp  to  thii  the  pow;r’  de-  gained.  The  cost  of  a  new  plant  was 

^«rnrr -cases  and  then  be - 
000  000.  However,  as  the  development  cause  of  management  and  not  fin- 
P’-cce‘’ded  the  demand  for  more  alu-  ancial  reasons,  was  made  of  .he 
p.^ce^ueu  uic  uv  method  of  purchasing  or  expropriat- 

diverted  from  Ing  an  existing  plant,  extending  it 
LcC*.  inSent  and  employing  either  the  existing 

"Plans  thereRire  drawn  up  nianagement  or  setting  up  another 


looking  to  a  still  further  enlarge-  management. 

ment  of  what  now  is  the  Shipshaw  _ 

No.  2  development,  the  United  States  MANITOBA  BUTTER  OUTPUT 

government  came  with  other  con-  - - 

tracts  and  Great  Britain  also  needed  Winnipeg  —  A  13.6  per  cent  in- 
more  aluminum.  This  meant  still  crease  in  creamery  butter  production 
more  power  and  still  more  pot  lines  is  reported  for  Manitoba  this  year 
and  more  aluminum  facilities  in  over  last  with  an  output  of  25.349  935 
general.’’  pounds,  compared  with  22,314,159 

It  was  ultimately  decided,  said  the  pounds. 

Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


Oct.  20  . 

Week  030  . 

Year  ago  . 

MONTREAL  BONDS— 


Ind'jstrials 
73  2 
78  3 
55.1 


Combined 
71  .6 
71,6 

51  .6 


1st  Utilities  2nd  Utilities 


Oci.  20  . 106.8/ 

'(Ateek  ogo  .  104.50 

1943  High _ * .  03 


1943  Low  . 

TORONTO  STOCK  EXCHANGE— 


Indcistiiols 
1 22. 52 


Week  ogo  .  122  46 


Year  ago  . 

NEW  YORK  STOCK  EXCHANGE— 


Oct.  20  . 
Week  ago 
Year  high 


Industrials 
71.1 
69  4 
74  6 


Week  Previous  —  TOTAL  TO  DATE  — 

To  Oct.  20  Week  1943  1942 

Montrcol  Stock  Exchange  .  135,960  148,363  7,456,572  2,638,005 

Toronto  Stock  Exchange  .  1 ,699,000  1 ,849,000  . 

New  York  Exchange  .  ?, 050, 000  2,093,000  235,447,000  88,313,000 


Bose  Metals  W.  Oils 


Utilities  Combined 
36  0  50  8 

35  3  49.6 

36  8  53.3 

■  TOTAL  TO  DATE  — 
1943  1942 

7,456,572  2,638,005 
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Stock  Exchange.Record — Montreal  and  Toronto 


-Week  ending  October  19,  1943- 
Prev.  High  Low  Price  Sele*  Bid 


Abitibi . 

Do.,  pref. 


Ciote 
30  <4 


70 


24 
30  U 
S9'A 


28}| 


47 

25 

204 

los'A 


Do.,  pref. . . 

Afoiew  SurpQU... .  13 

Do.,  pref . .  113 

Aluminium  Ltd. . 

Alco,  pref . 

Algoma  Steel  Corp . 

Do.,  pref . 

Amalgamated  Electric.  • 
Anglo  Can.  Tel.,  pref.  •• 

Asbestoa . . . . .  • 

Aasoc.  Breweriea  ....... 

Do.,  pref . . 

Assoc.  Tel.,  pref .  34 

Ault  &  Wil^rg,  pref.. .  •« 

Barker’s  Bread . . 

Do.,  pref . 

Bathurst  Paper,  *'A'*. . .  • 

Beatty  Bros . 

Do.,  Ut  pref . . 

Do.,  2nd  pref . 

Bell  Telephone. . . . 

Biltmore  Hat . . 

Blue  Ribbon . . 

Do.,  pref . . 

Blue  Top,  “B’* . 

Do.,  pref . 

Brantford  Cord,  pref. . ,  • 

Brazilian  . 

Brewers  &  Distillera . . « • 

B.A.  Oil . 

B.C.  Power,  “A” . 

Do.,  “B’’ . 

Brack  Sill: . 

Build.  Prod.,  Class  **A’*, 

Burlington  Steel . .  10 

Caldwell  Linen . . 

Do.,  1st  pref . 

Do.,  2nd  pref . 


106^  106^^  105^^ 
101 lOlH  lOlH 


881^  88>^  88 


io\i 


Change 


7*  H 

+ ‘w 
—  h 


2575 

4690 

50 


459 

462 

575 

300 


70 

13 

111 


fo'A 


2*H 


i  13H 

i  24 


113 

155 

8U 


11 


13 

234 


—  H 
+  4 
+  1 


103»/*' 

32 


158  154.4  +  4 


414  414 


234 

264 


22  4 

27 


+  4 


254  —  1 

74  +  H 


84 


16;4  17 

10 


214 

26 

34 

8 

164 


Can  Bread  .  .  . . 

Do.,  “A"  pref. ....... 

Do..  “B”  pref . 

Can.  Cement . 

Do.,  pref . 

Can.  Cycle,  pref. . 

Can.  Forgings,  “A” . 

Do.,  “B  ” . 

Can.  Nor.  Power . 

Can.  Packers . . 

Can.  SS.  Lines . . .  • 

Do.,  pref . . 

Can.  Wire  &  Cable,  *‘A’*, 

Do.,  “B" . 

Do.,  pref . .  •  • 

Can.  Bakeries  .... . 

Do.,  pref . . . 

Can.  Breweries . . 

Do.,  pref . . 


Do.,  pref.  ■  . , .  •  . . 

Can.  Canners . 

Do.,  tst  pref . . . 

Do. ,  2nd  pref . 

Can,  Car  &  Foundry.,,, 

Do.,  pref.  (new).,.,,. 

Do.,  pref . 

Can.  Celanesc . 

Do.,  rights . . .  • 

Do.,  pref . 

Can.  Converters . 

Can.  Cottons . 

Do.,  pref.  . . 

Can.  Dredge  &  Dock . , . , 
Can.  Fairbanks,  pref. , , , 

Can.  Foreign  Invest.  ,,. 

Do.,  pref . . . 

Can.  Gen.  Elec . 

Can.  Ind.  Alcohol,  *'A’*.. 

Do.,  “B” . 

Can.  Iron  Foundries. .. • 

Do.,  pref . 

Can.  Locomotive.  21 

Can.  Oil  Co. . . . 

Do.,  pref . 

Can.  Pac.  Rly . 

Can.  Tube  &  Steel . 

Do.,  pref . 

Can.  Wallpaper,  '*A**.,* 

Do.,  “B ’’ . 

Can.  Wineries  . 

Can.  W.  B.  Boxes,  “A”., 
Carnation  Co.,  1st  pref.  • 

Cockshutt  Plow . 

Cons.  Bakeries . 

Cons.  Min.  &  Smelt . . , .  • 

Consumers  Gas . .  •  • 

Consumers  Glass . . . 

Cos.  Imperial  Mills . 

Crown  Cork  &  Seal . ,  • .  • 
Crows  Nest  Coal 


,  24'; 

.. 

•  •  •  • 

.  10?  4 

.  100 

•  « •  • 

7 

■71; 

109?.; 

■7 

no 

5.T 

58 

8 

8?; 

*8 

104'; 

106 

105 

+  1 

105?; 

•  • « • 

20 

35 

, , 

94 

’9 

,, 

— 

^3 

93 

98 

11?; 

12 

ii 

3514 

35?4 

34)4 

— 

66'.; 

68 

67 

.7  2 

19 

108 

108?; 

, , 

6 

92 

92 

sa 

64 

■5)4 

— 

“’ii 

42 

42 

41)4 

— 

H 

32'; 

324 

32 

}i 

108 

107 

. , 

8?; 

23 

23 

22^4 

12'4 

13 

12'; 

9 

9 

814 

— 

25'; 

25’; 

2S'4 

27;, 

27’; 

27?4 

38?; 

38?; 

38 

—4 

22'.; 

150 

150 

.. 

31'; 

30 

— 

vi 

103 '3 
126 

126 

•• 

18 

18 

17 

— 

no 

. . 

26 

.. 

105 

. . 

.  •  c 

200 

5'; 

'S4 

’5 

— 

]i 

51 ; 

64 

5 

79 

90 

21 

■264 

26 

4 

21 

19 

128 

135 

10'; 

7 

10?; 

loj; 

'4 

12 

" 

12 

.. 

*4 

■$ 

•f 

■j; 

I8I; 

20 

19 

4* 

4 

116*; 

117?; 

12'j 

12"; 

iii; 

15'; 

15'.; 

15 

'ii 

41 1; 

42 

41 

4- 

4 

133 

135 

133?; 

4- 

2 

28"; 

29 

284 

+ 

4 

241^ 

33 

38 


Do.,  pref . . 

39 

Distillers-Seagrams . 

34  ?4 

Do.,  pref . 

in 

Dom.  Anglo . . 

23 

Do.,  pref . 

75 

26 

Dom.  Coal,  pref . 

13 

Dom.  Fabrics,  com .  • . .  ■ 

9H 

Do.,  Ist  pref . . 

50)4 

Do..  2nd  pref. 

22i’4 

Dom.  Foundries . 

25'; 

Do.,  pref . . .  • 

lOSli 

125 

Do.,  pref . . 

157 

Dom.  Scottish . . 

1.00 

Do.,  pref . . . 

32 

Dom.  Steel  &  Coal, 

,  9 

Dom.  Stores . . 

94 

Dom.  Tar . . . 

9 

Do.,  pref . 

103 

Dom.  Textile . 

76 

Do.,  pref . . 

155 

Dom.  Woollens. ....  4.4  4 

s 

Do.,  pref . . 

12J4 

Drydrn  Paper . 

8 

East  Kootenay  Power. . 4 

.50 

Eastern  Dairies . 

.55 

24H 

iiu  !! 

34*^  33.4 

33  II 
80 
2S}i 


-1-  S 
-  4 


254  25 


Eastern  Steel  Prod  .  . . » •  16  *  3 

Easy  Washing  Machine, 

Electrolux  Corp .  9I4 

Enamel  &  Heat.  Prod. .  •  5 
English  Electric,  “A'\  .,  23 

Do..  “B” .  4 

Equitable  Life .  8 

Famous  Players .  25 

Fanny  Farmer  Shops.  •  •  291^ 

Bleury  Bissell .  1.00 

Do.,  pref . 19 

Ford,  Class  “A’* . 

Do.,  Class  "B” . 

Foundation  Co.  of  Can.. 
Gatineau  Power. 


157*^ 

1.00 

31 

9 

9H 

SH 

102 

75 

155 

5*i 

12H 


7H 

8^ 

5U 


Sli 

'iU 


12 


23'^ 

1633 


10  ..  .... 

29  H  2BH 

1.00  . ,  .... 

24:'i 

is^i 


24 

isH 


93 

90 

98 

98 

Gen.  Steel  Wares . . 

12); 

13 

12^ 

Do.,  pref . . 

1091^; 

no 

109)4 

Goodyear  Tire . 

85 

87?; 

87 

Goodyear  Tire,  pref.,  new 

55 

55 

G.  L.  Paper.  V.  T . 

S’; 

b'k 

5)4 

Do.,  pref.  V.  T . 

20'; 

21 

20); 

Great  West  Saddlery., . . 

ft'-i 

Do.,  pref . 

32', 

34); 

Greening  Wire 

12'; 

,  . 

•  • 

Curd,  Charles.  ......444 

74 

74 

Do.,  pref. . . . 

95 

75 

. , 

Gypsum . . 

7 

7 

Ham.  Bridge,  new « . . . 

6)4 

b); 

Hamilton  Cotton,  pref... 

34)| 

Ham.  United  Theatres .  • 

2.00 

2.60 

Do.,  pref . 

100 

100 

Harding  Carpets . 

*4 

4)4 

*4 

Hinde  &  Dauch  Paper.. , 

16 

164 

,  « 

Holt  Renfrew  Co . 

6 

4* 

91 


12}^ 

14 

163^ 


Do.,  pref . . 

Hunts  Candies,  *‘A”.,  •• 

Do..  *'B’; . 

Imperial  Oil. . . 

Imperial  Tobacco . . 

Do.,  pref . . 

Imperial  Varnish. 

Do.,  pref . 

Ind.  Acceptance,  **A’*,,, 

Do.,  pref .  9IJ 

Intercolonial  Coal .....  •  36 

Do.,  pref . 

Jnt.  Bronze  Powders. 13 

Do.,  pref . .  2H^ 

Int.  Coal  &  Coke .  28*| 

Inter.  Metal  Ind.  133'3 

Do.,  pref . . 

Do.,  “A”  pref . 

Inter.  Milling,  pref . , . . 

Inter.  Nickel . 

Do.,  pref . . 

Int.  Pulp  &  Paper , .  •  •  * 

Do.,  pref . . 


i3H 

163i 

12H 


16 

llU 

6H 


22li  223a 


15^ 

98 


161^ 

97  98H 

100 

114H  1143^ 

33  33 


160 


73lg 
223  a 


Int.  Pete 
Inter*  Powei ... 

Do.,  pref. . . .  108^^ 

Inter.  Utilities,  *‘A". .  • .  •  1 1 3-15 

Do..  “B’’ . . . 10 

Jamaica  Pub,  Service .  •  •  11 

Do.,  pref .  101 

Kelvinator . . .  14 

l.ake  of  Woods.  .••••••  •  25 

Do.,  pref . .  130 

Lang  &  Sons. .••«•«,•*•  IS 
Laura  Secord, .  ,4 .  ••  •  ••  14 

Legate,  pref . .  10^ 

Lindsay,  C.  W .  8 

Do.,  pref.  •  55 

Loblaw,  *' A” . .  24 

Do..  “B’* .  22h 

I^oews  Theatres .  ^ . 

Do.,  pref . 100 

McColl-Frontenac .  934 

Do.,  pref . .  103  ^ 

McKinnon  Steel .  2}^ 

Do.,  pref .  65 

Maple  Leaf  Gardens. , ,  •  63>4 

Do.,  pref . 73a 

Maple  Leaf  Milling. . .  •  •  8 


13 

iiji  22J^ 

13H  13 

109  108 

143.4  12 

,25 


+  H 


+  1*4 


-  « 


+  2' 
+.1S 


244  234  —  1 


144 

134 


224 


134 


224 

22 


9  84  — 

1034  103 


Do.,  pref . 

..  15 

Massey  Harris,  new.. « 

•• 

Do.,  pref.,  new . 

..  204 

Mitchell  Co.,  J.  S . . .  • 

..  44 

Modern  Container. . . , 

..  15); 

Do.,  pref . 

..  95)S 

Monarch  Knitting.  • .  • 

.4  3 

Do.,  pref . 

.4  75 

Montreal  Cottons. . . . 

..  72 

Do.,  iwef .  •  • 

. .  125 

24 

15 


74 

144 


204  20 


-  4 

-■■4 


688 

‘ios 


10 

4473 

578 

1372 

353 

1000 

800 

520 

175 


84 


154 

144 


1134  no 

160  141 


174 


284  14' 


224 

29 


5 

25 

104 

50 


105 


54 

164 


114 

244 


$2.50 


$1  .00 
$2.00 


$6.00 
$5!  06 

$2  50 

Arr 
$5.00 
$1 .50 


Noranda  Mines. 
North  Star  Oil. 


62  12’] 

Do.,  pref . 

4  •4 

6 

7";  3 

Ogilvie  Flour . 

23 

71  67 

$6.50 

Do.,  pref . 

162 

14  ?4 

14  11'; 

.80 

Ont.  Steel  Prod . 

14 'i 

113  108 

$7.00 

Do.,  pref . 

120 

133^2  106 

$8  00 

Orange  Crush . 

2.50 

103 '4  100' H 

$5.00 

Do.,  pref, . .  4 

4"; 

11  8'* 

Ottawa  Electric . . 

24 

90  82 

$5.06 

Ottawa  Car. . . . 

6 

i(i 

11  7 

Int. 

Ottawa  L.  H.  &  Power . . 

8'; 

48  43 

$2.75 

Do.,  pref. . . . 

93 

25";  21"; 

.80:b> 

Page  Hcrscy  Tubes . 

101 

21  IS 

$1  .00 

Penmans  Limited . 

53'; 

II0<4  109 

$7.00 

Do.,  nref . 

126 

is 

36  20 

Photo  Engravers . 

12'; 

$5  50 

Porto  Rico  Power,  pref.. 

101 

3)4 

3  60  .85 

Power  Corp . 

8 

33  21 

Pressed  Metals . . . . 

7)i 

IS);  12 

$1.00 

Price  Bros . 

18 

• - Week  ending  October  19,  1943 - 

Prev.  High  Low  Price  Sales  Bid 
Close  Change 

51  51’^  50’*  3a  1609  .. 


108( 

116 

2'a 


7'^ 

1613^ 


3749 

141 

55 


4960 

280 

150 

23 

*250 

410 

335 

1080 

511 

380 


IS'"’*  20 
■5’k  'Svi 


14Uj 

8’k 

Int. 

38 

31'4 

$2.50 

66 'a 

59 

$4.00 

24 

18 

$1  .03 

no 

107’2 

$6.50 

6’ 4 

2'2 

92 

66 

Int. 

6' a 

1  33 

42 

27  i 

$3  .'46 

34  4 

32  $1 

.50  b) 

108 

106 

S5.00 

9"s 

6'a 

.50 

24*2 

10 

$1.00 

39li 

23 

150 


275ji 
27' j 
22 


105 
25 ’a 
105 


13.1 
33  17' j 

107';:  100 
126  120 
19  15 

no  lot 

33 '4  25 

106  103  4 

205  200 


$2.11^ 
$4  00 

$7.00 
$2 , 00 
$4.00ib) 
$6.00 
Int. 
$6  00 
Int. 
$8  00 
$8  00 


Dd.,  pref .  82' 

Quebec  Power .  14 

Re^'ent  Knitting .  9 

Do.,  pref . .  21 

Riverside  Silk,  *'A'' .  23' 

Robert  Mitchell, .  19 

Rolland  Paper .  10' 

Do  ,  pref .  97 

Russell  Industries .  20 

Do.,  pref . 200 

Saguenay  Power,  pref.  .  .  106' 
Shaw.  Water  fit  Power. ..  15  ‘ 

Sherwin  Williams .  15 

Do.,  pref . 

Silvcrv/ood  Dairy.. 

Do.,  pref . 

Simon  &  Sons . 

Do.,  pref . 

Simpson,  “A”  stock 

Do.,  “3” .  J2 

Do.,  pref  .  . .  103' 

Smith  (Howard)  Paper. .  14' 

Do.,  pref .  105 

Southern  C.in.  Power  ...  n 

Standard  Chemical .  19 

Standard  Paving .  2' 

,  Do.,  pref.,  new .  9’ 

Stedman  Bros . .  22 

Steel  of  Canada .  67 

Do.,  pref .  73 

Sterling  Coal .  5 

Stuart  Oil,  pref .  12' 

Supersilk  Hosiery .  3 

Do.,  pref .  80 

St.  Lawrence  Corp .  3' 

Do.,  "A”  pref .  15 

St.  Lawr.  Flour  Mills. .. .  32 

Do,,  pref .  120 

St.  Lawr.  Paper,  pref.  . .  44 

Tamblyn  Ltd .  13’ 

Do,,  pref .  53 

Tin  Top  Tailors . 

Do.,  pref . 

Tookes . 

Do.,  pref.  .  . . 

Toronto  Elevators. .  . . 

Do.,  pref . 

Tickett”;  Tobacco,  pref 

Twin  City . . 

Do.,  pref . 

Union  Gas  Co . 

United  Corp.,  “A”..  .. 


74 

18 


234 

184 


74 

174 


-  4 


- 


18'i 


—  1 
i  li 


330 

175 

1220 

260 

250 

'  30 


124'2 

124 

104 


134 


- - 1943 - 

High  Low 

52 '4  40 
2.00  1.00 
5  34 

2S4  22 
165  153 

174  10 
120 

2.50  .50 

S't  I'j 
25  234 

6'4  4 

16'4  64 


127 

134 

101 


.  1734 
1054 


ll.'i  125',  125 


110 


a  4  8 ' 


88'^ 

434 

125 

12 

1014 


22 

16 '4 


7)4 

104 


34 


Curren 

Div. 

Rate 

$4.00 

’35c 

$1.20 

$7.00 

Int. 

$7.00 


Int. 

Int. 

$1.63 

$5.00 

$5.00 

$3.00 

$6.00 

Int. 

$7.00 

Int. 

Int. 

$5  iso 
$1 .00 
Int. 
$1.60 
$2.00 
Int. 
eoc 
$6  00 
80c 
$7.00 
$5.50 
90c 
60c 
$7.00 
Int. 
Int. 


20 'i 
3.00 


+  1.' 
+  1,' 


31 4  —  '  2 


66  4 


i4 


$6.50 

$6  OO 
80c 

Int. 

Int. 
60c  tb  I 
$3.00 
$3  00 

SOc^bj 


125 

44  43' i  — 

134  13 'i  — 


109  109';  109 


524 


Do.,  "3". 

United  Steel  . 

Viaii  Ltd . 

Do.,  pref . 

Wabacso  Cottons . 

Walker  iMiromi  G.  &  \V. 

Do.,  pref . 

Western  C.inada  Floor . . 


12'f 

4 '2 


j  Arr. 

$1 .OOtb) 
$7  00 
I  Arr. 

I  80c 

$2  50 

$7. ’00  I 


Int. 

$2.62 

$7.00 

Arr 

80r  bl 
$1.50 


Unlisted  Canadian 
Stocks 


(Furnished  by  A.  J.  Pattison,  Jd.  ond  Co. 

Limited) 

INDUSTRIAL  STOCKS  Bid 

Andion  Nat.  Corp .  26.50 

Anglo  Can.  Tol.  "A"  Com.  8.50 

do  5[i<>o  Pref .  45.00 

Atlas  Steel  Com .  26.50 

Atlas  Steel  Pref.  1st  .  105.00 

Barrymore  Cloth  Pref .  46.00 

B.C.  Pujp  b  Paper  Com.  .  11.25 

do  7%  Pref .  70.00 

B.C.  Sugar  .  76.00 

B.C.  Tel.  1st  Pref .  114  00 

Brondram  Henderson  Com.  4.50 

Brown  Co.  Com .  I  50 

do  60.0  Pref .  31.00 

Burns  b  Co.  Ltd.  "A" _  990 

do  "B"  .  5.25 

Con.  Wire  b  Coble  Pref.  .  ,  108.00 

Con.  Industries  "A"  Com..  163.00 

do  "B"  Com .  161.00 

Capitol  Wire  Cloth  Com.  .  5.00 

do  7%  Prat .  170.00 

Con.  Ingersoll  Rand  .  62.00 

Con.  Machinery  Com .  8,00 

Con.  Motor  Lamp  "A"  b  "B" 

"B"  .  8.50 

Con.  Tea  Pref .  40.00 

Con.  Westinghouse  .  46  50 

Con.  Western  Lumber  ...  .55 

Copifol  Wire  Cloth  Com.  .  5  00 

do  Pref .  18  00 

Cowthro  Apt.  Pref .  3.00 

Chore,  A.W.  Pref.  Bonus  .  16.50 

Claude  Neon  Pref .  5  25 

Colonial  Realty  Com .  3  CO 


Asked 

28.00 

9.50 

27.75 

108,00 

12,25 

73.00 

78.50 


2.00 

35.00 

10.50 

6.25 

175  00 
164.50 

174,00 

9.50 

9.25 
48.00 


21.00 


Colonial  Steamship  .  65,00 


68.00 

8.00 


690  ,, 

..  5t; 

3''i 

Int. 

Do.,  pref . 

.  76' 

83?; 

77 

+  6 

145  .. 

..  5'j 

3 

Int. 

90 

•  4  79 

55 

Int. 

Do.,  nref  ,  .  ,  .  .  .  . 

,  125 

”76 

4,  90 

70 

$6.00 

West.  Kootenay,  pref.  . 

.  LSO 

4  4  26 

10 

\ifc9t.  Steel ...  . 

.  1.3 

13?; 

+  4 

5  4, 

..  23'; 

1.5 

.50fb' 

Weston's .  .  , 

.  15' 

16 

is*; 

+  4 

5  .4 

..  135 

122 

$8  00 

Do.,  pref .  . . 

.  104' 

104 

10945  .. 

..  12?; 

7?-; 

Wilsil  Ltd . 

18 

17'; 

-  14 

54 


$7  00 
Int 


Arr. 

$4.00 


46';  37,4  $1  00(b) 


135?;  123 


31  32  4  33 


40H 


381^  33 


42 

36 

106  no  112 


25^: 


9U 

49^4 


mj 


80 

16‘.i 


.108 
123^4  12^^^  126 
.•  ..  157’ 


104 

120 

152 

.40 


$8.00 

$2.00 

$1.20 

$2.00 

$3.00 


$2.22 
$5 . 00 
Int. 
$5.00 
$1.20 

Int. 

$1  iso 
$1.00 
$6.00 
$5.00 
$7.00 


1716 

no 

75 

s 

no 

25 

150 

1080 

725 

100 


14H 


7H 


SU 


8H 

5H 


Arr. 


$5.50 

$5.00 

$7.00 


2Ui 


5 

*370 


23 

4H 


125 
150 
13 -i 


Winnipeg  Electric,  “A”.. 

Do.,  fjref . 

Woods  Mfg.  Co.,  pref.  . . 
Wood,  Alex.  Cs  J.,  pref. .  . 
York  Knitting  Mills .... 

Zellers . 

Do.,  pref . 


75 

4547 

369 


7H 


27 


BANKS 

Canadienne  Nat .  133 

Commerce .  137 

Dominion .  164 

Imperial. . . .  178 

Montreal.  .  160 

Nova  Scotia .  250 

Royal... .  140 

Toronto .  255 

LOANS  and  TRUSTS 

Can.  Permanent .  148 

Central  Can.  Loan .  135 

Chartered  Trust .  85 

Econ.  Invest .  ...  30 

Huron  fic  Erie .  65 

Do.,  20  p.c.  paid .  12 

Land.  Banking  &  Loan.  .  54 

Nat.  Trust .  160 

Ont.  Loan .  105 

Toronto  Gen.  Trust.  ...  75 

Toronto  Mortgage .  83 

Real  Estate  Loan . .  28 

*1942  Quotations. 


133 

137j 

165 

180 

159' 

250 

145 

252 


26’^ 


133H  —  2^ 

178  ! ! ! 

155  —  4 

244 

141  +  2 


133' 

144 

167 

185 

161 

259 

ISO’ 

255 


127 

129 

142' j 

157 

147 

223 

132 

230 


125 

125 

79'^ 


67 

li'4 


$5  00 
$4.00 
$4.00 
$1.00 


$3.00 

$7.00 

$7.00 

80c 
$5 
$1  00 


$7.00 

Arr. 

Int. 

.80 

$1.50 


$6  00 
$6.00 
$8.00 
$3.00 
$6.00 
$10.00 
$6.00 
$10.00 


$8.00 
$8  00 
$4.00 
$2  00 
$4.00 
80c 
$4.00 
$8.00 
$5.00 
$4.00 
$5  00 
$2.00 


Commercial  Fin.  Com .  7  00 

Copeland  Flour  Unds  ....  16.00 

Conugoted  Box  Com .  3.00 

Dover  Industries  .  .  .  7.50 

Dunlop  5%  Pref.  Par  $25  24.00 

Federal  Grain  Pref .  80.00 

do  Com .  3.75 

Galt  Brass  Com .  11.00 

Goderich  Elevotor  .  10.50 

Guordion  Realty  Prof.  ..  .  18.00 

Gurney  Foundry  Pref.  ...  2.10 

Hart  Bottery  Com.  5.25 

Haves  Stcrl  Prod.  Com.  15  25 

Highfond  Dairy  59o  Pref..  47.00 

Inglls  John .  R  *5 

Ingram  &  Bell  Pref.  .  92.00 

Kingston  Shipbuild.  Com.  .  12.75 

Loblaw  Inr.  Com .  12.00 

Minn,  fr  Ont.  Paper  Com..  R.OO 

Mo  rs  Pref .  41.25 

Morrison  Bross  Pref.  ...  16.00 

Morrow  S:.rcw  7%  Pref.  .  100.00 

do  Com .  15.00  ,  . 

Mount  Royol  Hot.  N.  Com.  3.00  .  . 

Murphv'  Point  Pref .  97.50 

Neiison  Wm.  Pref .  101.00 

do  Com.  .  11 ,00 

New  Method  Lound.  6 ’'2% 

Pref .  ,  76.00 

Provincial  Poper  79c>  Pref.  100.00  101.50 


25.75 

83.50 
4  25 

12.50 
20.00 

2.65 

16.25 


13.00 

8.75 


2.30 


90.00 

2.10 

2.25 

65.00 

54.00 


16.00 
92  50 


Recofd  of  the  Curb  Markets 


Aluminium  Ltd 
Bathurst,  “B” .  . 
Beath  Co.,  “A”  . .  . 


1 .00 
22 

24^i 


23 

34.'^^ 


12>i  13Vi  12’4 

•  •  ••  8 
#•  ••  95 

'  ..  7% 


2.00 

100 

4®'g 


25 

10 

IS 

5209 

1193 

400 


9)i  10 


17'..; 

i2(; 

7'; 


12 

$i  .60 

Beauhernois . 

11 '4 

11 

•  3 

Arr. 

Belding-Corticelli . 

87'; 

5?; 

lot. 

Do.,  pref . 

120 

126' 

3 

B.C.  Packers . 

24 

26 

20 

$2.50 

Bright  Co.,  T.  C . 

3 

Do.,  pref . 

92 

4". 

Int. 

Calgary  Power,  pref.  . . 

104 

104 

21 

$1.00 

Can.  Dom.  Sugar. .  ,  . 

22 

22 

20'; 

$1.50(bl 

Can.  Bud.  Breweries  . . 

12'; 

.75 

Can.  Food  Prod . 

37 

36 

12 

Canada  Malting . 

44 

44 

9', 

$1.06 

Can.  Vinegars . 

94 

y 

20 

$1  .00 

Can.  Starch  . 

tl 

14 

$1  .40 

Do.,  pref . 

116 

7't 

.60c 

Can.  Industries,  “B”. . . 

164 

164 

77 

$5.00 

Do.,  pret . .  .  .  . 

168 

86 

$5.50 

Can.  Gen.  Investment.  , 

lO'i 

16' 

8 

Can.  Int.  Invest.  Trust. 

..50 

94  ; 

$7.00(bl 

Do.,  pref . 

55 

62 

$2 .  so. 

Can.  Light  . .  .  .  , 

19  U' 

51?; 

$2.50 

Canadian  Marconi.  ... 

1  .87'a 

2.00 

2 

Can.  Nor.  Power,  pref. . . 

JOl 

101 

14"; 

Int. 

Can.  P.  &  P.  Invest . 

.55 

.50 

31; 

Do.,  nref . 

6 

6' 

26*5 

Arr. 

Can.  Vickers. .  . . 

6^4 

6^ 

10'; 

.60 

1  Do.,  pref . 

53 

4  l/'f 

'  Can.  Westinghouse . 

45?; 

47 

70 

Catelli  Food  Prod  .  .  .  .  . 

12 

4'; 

Do.,  pref . 

13 

4",. 

City  Gas  &  Electric..  .  . , 

25 

33 

Arr. 

Cons.  Sand.  &  Gr.,  pref. . 

78 

1.20 

Arr. 

Claude  Neon . 

.15 

.16 

85 

Com.  Alcohol . 

2". 

3 

Int. 

Do.,  pref. .  . 

6 

6 

14 

$1 .00 

Con.  Div.  See . 

.10 

.40 

5 

Do.,  pref . . 

Jl 

12 

87'-; 

Int. 

Consol.  Pai>cr  Corp . 

5?; 

S') 

74 

Int. 

Consul.  Press  Ltd . 

6 

S'l 

7 

Int. 

Corr.  Paper  Box,  pref.  . . 

89 

89 

11*; 

50c 

Celtic  Knitting . 

1.60 

10 

40c  (bl 

Cub  Aircraft . 

.90 

.80 

6  4 

David  fir.  Frerc,  “A" . .  .  , 

16 

16 

94 

Do..  “B  ’ . 

2.00 

Dehaviland  Aircraft.  . . . 

.s'-i 

13 

$i  .00 

Do.,  pref . 

85  ■ 

84 

Disher  Steel . 

1.50 

134 

22 


134 

24 

35 


23 

30 

17 

100 

100 

116 

394 


70 

2951  . 

....  14S4  1*94  160 

...?  i;  73>i 

2405 
235 


25 

57H 

\000 


15 

110 

14'i 

.75 

1?; 


18S 
28 1; 
10?; 


112'.; 

33 

153 


60  v; 

17 


3?i 

.10 


$8.00 
$1 .50 
$1 .50 
Int. 
Int. 
Arr. 
Arr. 
$5.00 
$2.00 
$7.00 


+ 

+  2 


4-  1 

—  11; 


+  12'; 
~'.6s 


+  14 


24  -  4 


.35 

52'; 


122 

116 

$6.00 

3 

8  2 

9 

6’; 

11 

1  9?8 

87 

80 

$4!63 

no 

j  119 

$7.00 

26 

15 

$6.00 

104 

106 

$6.00 

22-^ 

1  17’i 

.80 

14 

6 

.38 

23 

44 

36’ 1 

$2.66 

9' 

1  6'^ 

.40 

11 

9 

Int. 

116 

no  ‘ 

$7.00 

169 

148 

$7.00 

17! 

160 

$7.00 

10' 

2  8'^ 

.65 

.20 

55 

25 

Arr. 

19 

•  14'i 

$1.00 

3' 

s  50 

Int. 

101 

85 

$7.00 

1.15 

.25 

Quinte  Milk  Prod. 

Rclicnco  Grom  Com.  .  ,  . 

do  Pref.  6?  . 

Riverside  Silk  "B"  . 

Sinn-Senn  McNo'-ighton  Com 
Stonctord  Fuel  Pref. 

Stedman  Bros.  6',^2'?b  Pref. 

Sutton  Horsley  .  .90  1,2S 

Toronto  Carpet  Com .  70  00 

rto  Prof .  72.00 

United  Steel  "A"  Pref.  .  .  2.3.75  24.75 

Viceroy  Mfg.  Pref .  23.50 

do  Com .  .  16.00 

Waterloo  Monutocturing  .  .  7.0C 

Western  Groin  Pref.  .  .  29.50 

INSURANCE  STOCKS 

British  America  Asses.  .  50  00 

Con.  Life  Assce .  350.00 

Canadian  Fire  Ins.  72.00 

Confedcrotion  Life  30<?k  Pd  131  00 
Continental  Lite  20°,',  Pd  .  31.50 

Crown  Life  Dully  Pd  D.  12<'i  250.00 
Dorn,  of  Cnn.  Gen.  Ins.  ,  .  1 32.00  .  . 

Dominion  Fire  Insurance  .  137.00 

Dominion  Life  .  175.00 

Empire  Life  256),  Pd.  .  .  .  6.30  7.50 

Exce'sior  Life  40%  Pd.  78  00 

Great  West  Life  .  248.00 

Halifax  Fire  Insurance  ...  15.50  17.00 

Imperial  Life  .  240.00  265.00 

Moryjfoeturers  Life  ....  240.00  .  . 

Maritime  Life  .  20.00 

Monarch  Life  20°^  Pd,  .  .  33.00  36.00 

Notional  Life  .  8.50  10.00 

.5overe'qn  Life  25'?b  Pd.  .  .  16  00 

Sun  life  Assce .  330.00  360.00 

Torortto  Gerterol  Insurance  4.25  5.50 

West  Assce.  Com .  45.00  47.50 

do  Pref . 40.00 

Western  Life  .  12.00 

TRUST  b  LOAN 

British  Mtge.  Cr  Trust  ....  116.00 

Brockville  Trust  .  45.00 

Capitol  Trust  .  31.25 

Eastern  Trust  . 150.00 

Grey  b  Bruce  Trust  Por  S50  44.00 

Guelph  b  Ont.  Inv.  Par  550  47. (X) 

Industrial  Mtge.  b  Trust  ,  .  25.00 

Lombton  Loon  .  34.00 

London  b  Western  Trust  37.00 

Midland  Loon  b  Savings  .  14  00 

Montreal  Trust  .  65.00 

Nova  Scotia  Trust .  142.00 

Premier  Trust  .  36.00 

Royol  Trust  .  65  00 

Sherbrooke  Trust  .  120.00 

Stcrlina  Trust  .  54.00 

Trust  b  Guoronteo  .  36.50 

Victoria  Trust  b  SovinSs  .  74.00 

Waterloo  Trust  .  100.00 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


— 1942-43— 
High  Low 

99%  .  . 

Dom. 

ot  Can.  (3rd  Viet.  Loan) 

Int. 

Rote 

•  4) 

Due  Pay.  Matur(ty 

1  MN  C  Moy  46 

Bid 

99  4 

Ask. 

ICO'i 

1  OO  (/a 

1 0OVi 

Dcm 

ot  Canada  Bands 

2 

JU  V. 

Juno 

44 

KrO'  , 

101  ■  2 

Dom 

Of  Con.  (Itr  Vict.  Loon) 

2 

JD  C 

Juno 

46 

100)a 

ICl 

'99 

Dom. 

Can.  (2rxl  Vict 

2'.; 

MS  C 

Mar. 

43 

1  Uv>  4 

IxO’a 

1  U2 

Dom 

of  Can.  1  Ist  V.cf.  Loan) 

3 

JD  C 

Juno 

5J-5I 

'o;',2 

lOJ'a 

I00",4 

935^ 

Dom. 

ot  Lon.  I2r.d  Wot  Lnl 

3 

AD  C 

Ocf. 

4V-52 

101 

1  ' 

100^4 

Dom. 

ot  Can.  12nd  Vict.  Ln) 

3 

M5  C 

Mar. 

52-34 

>01  (a 

IC-'% 

99 

Dom 

of  Conado  borxii 

3 

JD  C 

Juno 

50-33 

ICO  8 

lol  , 

100 

Oorri 

ot  Can.  (3rd  Vicl.  Loon) 

) 

MN  C 

fOv. 

ic.^  S 

ILU  i 

9934 

98'/, 

Dom. 

of  ca.-,;.-.3  Bonds  .  . 

3 

JD  C 

Jure 

99-'. 

1  Ju'  i 

994% 

94 

Dom 

of  Canoc.u  i»oncls  ... 

4 

MS  C 

S«dt 

heis 

94  ’  4 

'  Z  , 

102T% 

102 

Dom. 

of  Canada  Bonds  . 

S' A 

JD  (. 

June 

48-49 

10;  .-4 

lOJ  2 

102?8 

100); 

Dtjm.. 

ot  Canaaa  Bends  .  .  . 

S' A 

MN  C 

Nov 

•8-5' 

ICJ'4 

1^4  4 

103 -■’a 

101 

Dom 

ot  Can.  (isf  War  Ln) 

i'A 

FA  C 

Feb 

48-52 

t04:a 

104  a 

102'/4 

99;% 

Dom. 

of  Canada  Bonds 

3(4 

JD  C 

June 

56-66 

102  ;a 

lui '  4 

102  ('2 

102 

Dom. 

of  Canuao  BorKis  ... 

3 ',  '2 

AO  C 

Oct, 

44-49 

lOj 

10.:  a 

1064% 

105 ’,'4 

Dom 

of  ConoJo  Bonds 

4 

AO  C 

Oct 

4,-52 

ICC; 

I.  ■  a 

104?8 

104 

Dom 

of  Canoda  Borxls. 

*'.'2 

AO  C 

Oct 

44 

l-  .(  t 

1 07  '/4 

1065% 

Dom 

of  Canooo  Bonds 

4'l 

FA 

Feu 

40 

lOG 

iot:. 

107'/, 

106 ',4 

Dom 

01  Concdo  Bonds  . 

*'■? 

MN  w 

Nov 

4u-56 

1  0  J  4 

10.'-  M 

103 

107  (a 

Dom 

of  Concdo  Bends 

*'/2 

Mre  c 

Nev 

10/-4 

103;  a 

108)4 

107 -"4 

Dom 

of  Conoco  Bonds  . 

*'/2 

AAN  . 

Nov. 

48-38 

ICS-.: 

lo9  2 

109)4 

1 03)s 

Dom. 

ot  Canada  Bonds . 

4*2 

MN  C 

Nov 

49-3  J 

1C9'2 

1  10,4 

104 

RAILWAY  AND  NAVIGATION 

97  Canada  St«am»nips  .  5  J22  C 

BON 

JOn. 

1 J  J 

51 

1 C4 

ICS 

IOII4 

92' '2 

Con 

Pac.  Ry  .  .3 

.2 

FA  15 

Fe.  .  1 

.•3I 

i  w  ; 

1  -'4 ' 2 

IOS 

102'/, 

CanaJ.an  Poe.  Railwoy 

u  Va 

JJ  C 

July 

1  C  / 

1  .  1 

12-1 1,2 

Con. 

Not.  Rly.  (Dom  tj(oa-.l 

4'/ 

Mi  .:^,L 

Icpt. 

1  .--J  "4 

127 

I00'2 

Can. 

Not.  Rly.  (Dom.  Gocr.l 

■4  •'4 

JD.l  cNL 

June 

j'j 

)  -  2 

ICO’s 

98), 

Can. 

Not.  Rly  (Dom.  .Guor.i 

3 

J015  c 

Cec 

43  3 J 

‘  ■ 

lui 

126  b 

I  16  4 

Con. 

Not.  Rly.  ’Ooni.  Guor.i 

5 

JJ  CNL 

July 

49.69 

1  2 

iol',2 

100', 4 

96 '/2 

Con. 

Nat.  Rly.  (Dom.  Guor.) 

3 

JJIJ  c 

ion 

54-5  J 

.  4 

PROVINCIAL  AND  MUNiCiPAL  BONDS 

The  following  quotations  oro  furnished  by  The  Investment  Dcolcri'  Association  ot  Conodo 
PROVINCIAL 


High 

87.00 

Low 

Provinc— 

Rale 

Motuniv 

Pr.ee 

Adxw 

57.00 

Alberto  . 

iMd.cn 

1 

34. uO 

3  J  00 

89.00 

57.00Z 

Alberto 

1 

15 

b-4.0J 

b  y.d  J 

n  1  OJ 

102.00 

Crdjsh  Columbia  . .  • 

F.b. 

)  v47 

Iw.:  ^  J 

1  1  .V.  J 

U0.50 

102. OCX 

Britisn  Colurr.bio  .. 

.  *  1 

1 

O.t 

1  -53 

1  ',  9.  ,'3 

]..  '1.1  J 

1 12.50 

90.00 

Brjtjsn  Columbia  . , . . 

1 

>aot. 

1-03 

1  12  ...J 

1 :  J 

10/. 00 

9:>.uij 

Moniluba  . 

1 

Ap.  d 

1  v-l 

lOj.-O 

1 1  \.  .1/ J 

115.00 

94.CCX 

Mondabo  ...... 

1 

15 

Oct. 

Is  5  1 

1  ...  vJ 

1  I  .  ..rj 

1 10.50 

1 00.50 

Ntw  Bn  nsw-ck . 

A.‘c  / 

Jo/  ,J 

1 19.50 

94.C0X 

New  L’unsw.ck  .... 

15 

Apr  I 

1 1 5. ' J 

1  ; 

117.25 

102.00X 

Nova  Scot  10 . 

.  4  2 

\ri 

1  i  ^  .  J 

107.00 

106.50 

Or!o.  .0  . 

1 

July 

1  /-itt 

Id.  . J 

i  ■  .  •J 

108.75 

106  00 

Ontaro  .  . 

.  '  a 

1 

Jur.j 

1  e'Sv) 

lu  '.J 

1  (  i 

123.00 

10S.50Z 

Ontono  . 

.  4  u 

1 

J 

I  .  :> 

J 

1 20.00 

lOS.OCl 

Or.  ,  .0  IHEPC)  .  .  . 

.  ^  ‘0 

1 

Auj. 

\-.Jl 

L.-  vt 

1 .  •  .  J 

125.00 

1 14.00I 

Do.  .  . 

.  44 

i 

Jon. 

\  J.Q 

99  00 

95.00 

Pnn(Cp  EJwcrJ  Islor^J 

1 

C/31 

.  9-15 

9  -  ' 

1  .  1-0 

103  25 

98.00 

Queoec 

.  *t  ,4 

1 

Aug. 

1 

1  !  1  ....  J 

99.C0 

62.00 

basKO'enewan  . 

.....  4  J 

15 

A 

1838 

104.00 

74  00 

Soskotchovven 

6*'t) 

15 

M.3.ch 

lOl.CO 

99.00 

Goiskatchcwan  . 

5-0 

municipal 

‘ 

Aug 

1  J5a 

9  .C' J 

i  sjw.  L  (J 

93  00 

90.C0 

Cna.Iotte'cwn  . 

3(2 

1 

July 

I9j2 

9  ■  ,0 

’.O' 

1  10.00 

102.50 

.  4:2 

1 

Jan. 

104.00 

;o9  CO 

109.00 

97.00 

Hud  . 

.  5 1  a 

1 

M.Crch 

IVDt 

104.00 

98.00 

Levs  . 

.  J'-U 

1 

May 

1  J'jZ 

1  V.  J  \jJ 

*  i  -..wJ 

1  lU.OJ 

1  0  1 .0-.^ 

A'ciKfcn  . . 

.  5‘.o 

2 

Ju.y 

100.50 

90.00 

Montreal  . 

1 

Ma  ch 

—  J 

1 10.50 

I03.C0X 

Ottawa  . . 

1 

Ju.y 

1  14.00 

I02.C0V 

Oueoec  . 

\ 

15 

June 

( 9/9 

1 10.50 

93.00x 

Saint  John . 

April 

9  ■)-:>.) 

Cud 

9-9.00 

90.00 

it  Lambert  . 

.  *-*'/2 

1 

Merv 

»  /w 

103.00 

101  lA- 

Sydney  . .  • 

* 

Au  ; . 

Iw.,  i'J 

1  ■  J 

104.00 

95  OO 

fi.roo  Rivers  ..••••• 

1 

15 

Nov. 

i’  •  J 

<  .  uJ 

1 16.75 

lOl-OJv 

Vanc(XJver  . . 

.  5^0 

Jon 

1  v  /  U 

1  :•  -J 

101.95 

95.00 

Westmounf  . 

. .  ■  ■  *Sj 

1 

May 

19;  4 

101.00 

b/.OO 

124.50 

z — 

64  OJ 
99.CCX 
Payoblo 
Payable 

Windsor  . s  .  .  o', 4 

Winnipeg  .  *^''2  ^ 

Canada  and  London;  x — Po\ab!e  Conodo 
Canada.  New  York  ord  London. 

Ap  1'  1  ^  1 

onu  New  York 

i:-'  -9 

i. 

CORPORATION  BONDS 

Bid 


47  39'a$l. 50(b) 


430 

560 

350 

100 


8'; 

64 


100 

94 

104 

3 

65 


17';$1. 00(b) 

24 


92?-; 
1  50 
55 
6 

4i; 

4'i 

10' 


$6.00 

Arr. 


Do.,  pref .  II' 

Dorn.  Engineering .  32 

Dom.  Cilclotb . 29' 

Dom.  Square . 2' 

Donnaeone  Paper,  "A”,,  6' 

East.  Kootenay,  pref. .. .  13 

Eastern  Dairies,  pref  .  .  .30' 

Fleet.Aircraft  .  .3 

Fairchild  Aircraft  .  4 

For.  Power  Sec . 40 

Fraser  Coy's .  18 

Do.,  vot.  trust .  18' 

Freiman's  Ltd.,  pref ... .  75' 

Do.,  com .  1.00 

Hillcrect  Collieries. . . 45 

Do.  .pref .  69 

Humberstonc  Shoe .  II 

H.vdrO'Eleetric  Sec .  27 

Int.  Paints .  3 


45 

IS 

80 

74 

.15 

.03 

Arr. 

2li 

Int. 

6 

.4.5 

.05 

12 

6 

'!75 

3 

6 

3 

91 

70 

1  .60 

1  .30 

1  .JO 

.50 

16 

10 

$i  !oo 

5 

1  25 

6'j 

5 

90 

85 

Arr. 

1  50 

1.00 

12 

10 

Arr. 

36 »; 

22 

30 

24  $1 

.20\b) 

3 

1.50 

7 ’4 

14 

10 

35 

14 

6S 

3f4 

4*4 

2*4 

,60 

.5 

20 

12H 

18'5 

75'; 

1.50 


—  4 
+  .'s6’ 

+  T' 


.55  1  00  1  00  .30 


34 


103 

102 

101 

$7  00 

Do.,  pref  . ; .  . .  . 

18 

18  19 

134 

is;; 

141; 

10 

Int. 

Intercity  Bahing . 

40 

40  46 

SOS 

26); 

19 

Int. 

Langley  Ltd.,  pref . 

27'-j  .. 

130 

130 

119 

$7.00 

Lake  St .  John  P.  fit  P. .  . 

18  16 

—  2 

ISO 

165 

16 

13 

70c(b) 

Lake  SulpFjite  Pulp.  .  .  . 

.is 

390 

13?; 

9* 

;  80c 

Maritime  Tel.  fi&  Tel. . . 

15  V  .. 

LS 

10 

13 

11 

8 

Do.,  pref . 

17';  .. 

17-;  .. 

74 

8 

7 

Melcherj . 

1.57 

I.IO  2.00 

60 

55 

Do.,  pref . 

25 

64  7 

540 

.. 

24 

19' 

;$i.o6ib) 

Mercury  Mills . 

7  7 

no 

53;  1.00 

3'a  2 

18  17 


Montreal  Islanil  Power 
Mont.  Reft  &  Stor.  V.T,, 

Do.,  pref . . 

MacLaren  P.  fls  P . 

Nova  Scotia  Light . 

Do.,  pref  .  . . 

Noorduyn  Air . 

Ont.  Silknit . 

Do.,  pref .  40 

Paton  Mfg .  55 

“  '  120 


109 


1  00 


.25 

1.00 

25‘; 


1  25 
25'; 


Arr. 

$1.00 

$6.00 

$6.00 


1998 

10); 

64 

Power  Corp.,  pref . 

96' 

i 

1S9S 

22 

14); 

Do.,  2nfl  pref . 

42' 

45 

so  46 

44 

Int. 

Provincial  Yransoort. . . 

7^ 

IS 

16  17 

15 

Quebec  Telephone . 

4' 

• 

98 

107 

92 

Reliance  Grain . 

16 

-  H 


Montreal  L.  H.  ft  Power. 

Do.,  3%  Notes .  50?; 

Montreal  Loan .  18 

Montreal  Telegraph . 

Montreal  Tramways 

Moore  Corp . 

Do.,  "A”  pref. .  . 

Do.,  “B”  pref . 

Muirheads . 

Murphy  Paints,  com. 

Do.,  pref . 

National  Breweries  . 

Do.,  pref . 

National  Grocers. , . . 

Do..  Ptef . 

Nat.  Sewer  Pipe.  "A", 

Nat.  Steel  Cai ,  new .  is 

Nat.  Steel  Car .  58 

Niagara  Wire. 17 


—  4  17945 


. .  126  130 


i26i; 

27j; 


116 

197; 

487, 


25 

48?^ 
190 
280 
1  60 


9's 

27j; 


25 

487; 

190 


40'-; 

94 


ii»4 

164 


94 


1*4 


+  A. 


-  4 
-r  i  i; 
—"4 

-f-  •; 


120 

420 

5 


$1.50 
$1 .50 
$1.25 
$1.92 


49';  44';  $2. 22(b) 


Do.,  pref . 

Arr,  1  Robert  Simpson,  pref. 

$4.00  I  Sangamo . 

$7.00  :  Sarnia  Bridge,  "A”,  . . 


838 

115 

350 

100 

11 

120 

415 

SO 


looj; 


190 

280 

1.75 

12?.; 

36 
40 1; 

94 


■254 

12 


$7.0« 

$7.00 


$5.50 

$2.00 

$1.75 

$1.50 


$4.00 

$1.00 


Do.,  “B  " 

So.  Can.  Power,  pref  .  - 

Stan-lard  Clay . 

Stand,  Rai'.io . 

Supsrtest  Petroleum . . . 

Stop  C;  SIiop . 

Thayers,  pref . 

Do.,  com . 

Tlirift  Stores. . .  . . 

Do.,  pref . 

United  Fuel,  “A" . 

Do.,  "B  ' .  5 

United  Set  .  ■  ■  ** 

Unit.  .Amusements,  *‘A’*.  16 

Do..  “B" .  16 

United  Distillers .  1-7 

Walkerville  Brewery  .  .  1-7 
Int. — Interim  dividend. 


Arr. 

$5.50 

$i!o6 


$5.00 


33 ' ;  33  e  33 


I.7S  .. 
’Latest  Bid. 


2'.; 

17 

32'; 

352 


(b)  plus  Bonus.  (A)  a/c  of  arrears. 


THEATRE  STOCKS 

Allens  Kingston  Units  ....  65.00 

Allens  To,'.  Theatres  Prof..  34.25 
Allens  St.  Catharines  Units  63.00 
Mansfield  Theatres  Pref.  .  61.00 

Paramount  Kitchener  Pref.  43.50 
Paramount  Oshowa  Pref.  85. (XI 

do  Com .  10.00 

United  Amusement  Com.  .  13.00 

INVESTMENT  TRUST  SHARES 

Conodion  General  Invest.  .  IO;25  11.25 

Canadian  Investors  Corp.  .  5u50  6  25 

Deb.  b  See.  Pref .  78.00 

Invest.  Found  Units  .  43.00 

Sec's  Hold  Pref.  Bonus  .  .  .  22.00 

Third  Canadian  General  Inv.  2.30 

UTILITIES 

Calgary  Power  6%  Pref.  .  102.(X) 

Con.  West.  Nat.  iSas.  L.  H. 
b  P.  Com. 

Can.  West.  Not.  Gas.  L.  H. 

b  P  Pref  .  10500 

Great  Lakes  Power  Pref.  .  102.00 
Maritime  Telegraph  b  Tel.  13.00 
New  Brunswick  Telephone  11.50  13.50 

Nova  Scotia  L.  b  P.  Com.  78.50 
do  Pref .  105.00 


28.00 


Realty  Bonds 


(Furnished  by  A 
REALTY  BONDS 
REALTY  BONDS 

Acad  0  Apts.  4  s  '59  . 

Adelaide-Peter  e'.-i's  '48 
Adelaide  Sheppard  7's  '48. 
Albert  Boy  5's  '50  .  ... 

Alexa.ndra  Apts.  3's  '55  . 
Ancroft  Place  4's  '56  .  .  . 
Balfour  Bldg.  3's  '43 
Bay-Adelaide  6i/2'5  '47  1st 

Mtge . 

Bioor  St.  George  7's  '46  .  . 
Clarendon  Apts.  7's  '46  .  . 
Clarendon  Prop.  7's  '47 
Connaught  Hotel  4's  '52  .  . 
Dom.  Square  4's  '59  ,  . 

Ellis  Pork  Apt.  4'/2's  '45 

W.S . 

General  Brock  Hotel  3's  '54 
Godfrey  Recify  4's  '52  W.S. 
"nsu.-ance  Exch.  Bldg.  4's  '51 
Keefer  Realty  5's  '55 
Lombard  Realty  2',/2's  '51  . 
London  Realty  6'/2's  '50  .  . 
Lord  Nelson  4's  '47  ...  . 

Ontario  Bldg.  3's  '43  .... 
Oshowa  Bldg.  3-4's  '53  .  .  . 
Prince  Ed.  Hotel  4's  '47  .  . 
Richmond  Boy  6''2's  '47  .  . 
Richmond  Bldo.  Ts  '47  .  . 
lock  Exch.  Bldg.  Van.  6's 

'44  . 

St.  Cafh.  Stan.  Realty 

3-3l/;-4's  '57 . 

Trinity  Bldg.  4's  '52  Com. 
Wellington  Bldg.  61/2 's  Ser. 
Windsor  Court  Apt.  3's  Scr. 


Pattison  Jr. 

Bid 


56.00 

47.00 

30.50 
60,00 

55.50 

48.50 
48.75 

25.00 
54.00 
28  00 
28.00 
63.00 
74.00 


Co.) 

Asked 


63.00 

53,00 

53.00 

29.00 

57.00 

31.75 

31.75 

77.00 


63.00 
47.00 
60  00 
58.00 
36  00 
25.00 
96.00 

57.50 

44.50 
57.00 
40.00 

98.50 
11.75 

50.00 

65.00 
II  50 

62.50 
51.00 


Investment  Trusts 

(Compiled  by  A.  M.  KIDDKR  &  CO.) 


Bid 

Bullock  Furvd,  Ltd .  14.27 

Can.  Investment  Fund  XD  3.70 

xCorporota  Trust  Shores.  ,  .  2.54 

do  Accum.  .  2.22 

do  Accum.  Mod .  2.67 

xCumulotivc  Trust  Shores  4,67 

xD'vcrjified  Tr.  Shores  "C"  3  60 

do  "'D"  .  5.35 

xDividcrvd  Shares  .  1-13 

xMoss  Investors  Trust  -  •  20.33 

do  2nd  Fund-  Inc.  10.01 

North  Amer,  Tr.  Sho.  1953  2  06 

do  1955  .  2.65 

do  1956  .  2.59 

6do  1958  2.22 

United  Bend  6  Shore  03 

xU.  S.  Elec.  L.  Cr  Row.  "A"  IS^i, 

do  "B  *  ...  .  1 .70 

X— U.  S.  Funds. 


AskoH 

15.b9 

4.05 


6.10 
1  .30 
21.91 
10.76 


Utility—  Bid  Asked 

Algoma  C.  &  H.ES.Ry.5,  1959  35  37 

Assce.  Td.  Cr  Tel.  S'.d  19:;0  97  lOO 

Avalon  Telephone  4'/2,  1953  101 
Bell  Telephone  5,  1955  .132 

Bell  Telephone  5,  19:^7  .  .  126  .  .  . 

B.C.  Power  4'/4r  19vj0  102  104 

B.C-  Telephone  4’2.  19o1  1U3 

Colgory  Power  5,  196Q  111  113 

Calgary  Lower  5,  1964.  .  .  .  lOS  111  I 
C  N.  Power  5/  1953  103'^  llOlil 

D.  G.  O  E.  Elec.  C',2,  1946  1  lU 
Gotmeau  Power,  3  "A".  107 

Do.  "B"  .  JOl’2 

Gatineau  Power  5,  1949  .102 

intes.  Hydro  Elec.  6,  1944.  65 

Int.  Power  6,  1957  10-)’2 

Int.  Power  6', 2*  1937_  IC7 

MacLaren  Power  4,  1959.  .  .  102 
Mar.  T.  Cr  T.  4,  1957  1 04 1/2 

Mont.  Tr.  Isl  Pwr  512^^57  111 


Cran:l-H  'nd 
Lrown  5,  195  7 


on  0.  1  >15 


Can. 

Can. 

Can. 


P  Cr 


P.  Ijic.  5. 
C.  1972 


vvS 


Mont.  Tfcm.  5,  1951 
Mont,  Trcm.  5,  1955 
Mont.  Tram.  4\2.  1955 
Mil.  L.  H.  Cr  P.  3’ 2,  1936 

Mtl.  L.  H.  Cr  P.  3',;,  19t'3 

Mtl.  L.  H.  &  P.  3’.'2,  1973 

Nfid.  6  P.  4I2.  1956 
Nfid.  Cr  P.  5,  1956 
N.S  L.  Cr  P.  4,  1957 
Ottawa  Power  4,  1957  .  . 
OttowQ  V  P  4,  1964 
Ottawa.  V.  P.  5,  1959  .. 
Power  Corp.  4*2,  1959  .. 
Quebec  Power  4,  1962 
Saguenay  Power  4' 2.  1956 

Shawinigorv  4.  19GI  . 

Showinigan  4'2.  1967 
St.  Maurice  Power  4'.  7, 

St.  Maurice  Power  5,  1956  . 
xUnited  S''curities  3.  195? 
Winnipeg  Elec.  "A"  6,  1955 
Winnipeg  EIcc.  "B"  5,  1965 
Industries — 

Abitibi  6,  1933.  C.O.D.  .  . 

Abit.bi  6.  1953  . 

Acadia  Sugar  4’'2,  1955 
Acadia  Sugar  6,  1954 
Alberta  Pac.  G-ain  6.  1946 
Algoma  Steel  5,  1948 
Bowoter  Nfid.  P.GrP.  5,  1963 


104’% 
92’  ^ 
89 

104’ 2 
100 
100 
102 
102 
1 02 :  S 
102’ '2 
1 05 ’,'2 
102' 2 
103’  7 

104 
106 

105 
113 

1970  104 
100 


1947  . 

I9.S) 

Cons.  Paper  I  2.  1 9:»  1  _ 
Domin..an  Leal  4’ 2.  ■ 

Dcm.  Stc.l  C*  C'o.  0’.;,  1953 
Dcm  ‘lur  Cr  Cnem  4  Iv52 

Domin.c.i  \V.  C-r  W  u,  l'*‘y3 
DonnacOi'.Q  pQ;  cr  4  1'>:;G 

D's.'Icn  Pop:r  <3,  1949 
Eastc-n  Da  r.Ci  t  :‘;49 
Fanioii':  Plovers  4';,  D'-jl 
For.  P.  P.  See.  19'9 

F.a.r  Cn  ,  IvSO 
Cono;al  S:orl  W.  41 2*  >952 
cat  Lakes  Fa  :c  'j,  1955 
G'.  psuni  L.  Cr  A  :•  1943 
Int  CmV  Bc:r‘  .  94b 

Lake  Ct.  John  5,  1951  -  •  • 
M.cColl  Fron;.  Oil  4’  •  i949  1 


104 
92 
1'"'3 
20 
K4 
101  ’  ■ 
IJO' ; 
1  .;4 
U)2 


73’ 
73’ 
lOi  ' 
10’  ’ 
105’ 
103 
9S 


106’,2 


in:' 

106 

103 

107 

115 

106 

103 


75’3 

75’2 


106 

101 


V.cnie  Leaf 
Ma-.scy  Ha.- is 
Av'crscy  P.  5,  1 
Mersey  P.  6,  1 
Cr  0.  Pancr 
Moirs  Ltd 
Mont  D.  D.  6 
N.  1’.  Cr  C.  3'. 


19:)<^ 


10C' 4 


1C4 
1  22 


76 

’■’5 

193 


Pric?  Pros 
Restigeurhe 


4'.j.  1954  . 

.  101 

103 

1949  . 

9.’ 

1949 

9S 

1 9C0 

}C  ) 

1  1  1 

195) 

OT, 

,  1948  _ 

9d' ; 

99 

1953 

^  1  ' 

‘l9;-7  .. 

.  nr2 

1 03 '  '2 

1957  .. 

2 

.  1948 

104 

-'ollai-.,! 


'--C'  4' 


.951 


Simpions  Lt.L  4’  :.  1951  .  • 

Sm.th  H.  4’:.  ’951  _ 

Unit  Amusrnicnts  5.  1956 
UniJed  Gran  G.  4’;,  1949 
Un  ted  G'G  n  G  5  1943 

Western  Gram  0,  1949 
Western  Grc  .'1  5,  1963 
Rcoi  £stai« — 

Alex  Cldg  6,  1947 
Acadia  Apts  4,  1958 
nommop  Sruo.e  4  1953 

Godfrey  Rra:./  4  19'.'* 

Mor.t  ccI  Apt.  1st  4.  1954  . 
Ouehec  At  5,  ’9.-.0 
Sherbrooke  St  3*2.  1952 
St  Cc*h  Slx-^nlcv  3-3',2-‘’.  57 
Windsor  4 ' 1953  ...  . 


10?’ 

102 

102 

1C1 


1C5’'- 

104'.; 


10?': 

82 


V‘‘ni  l.v 
K.itu 

S 


—  191?,. 
Ilrcord  J'lid 


'nn. 

an. 


'an. 


ran. 


l.*:l  I’lcf.  . 
dn.l  Pnf. 
Pref . 


Ahiniiniini  Co.  of  Canada,  Href. 
Anfe'Io-Can.  Tt  l*  phone,  I’ref. . . . 

Hank  of  Toronto  . 

Ilathurst  I’ov.or  &  I’aper  Co.  “A  " 

15. (\  9’.1«  phono  2nd  l‘r<-f . 

llluo  Uibbon  Corp.,  rrefeiicd... 

Irazllian  'rirulion  . 

Uruck  Silk  Mills  . 

Caldwell  Tdn«  n  .Mills 
altlwell  Idiun  Mills 
'alKary  I'owir  Co., 

an.  Hank  of  (.’otnno'ree . 

an.  Ilakeries,  I’rof . 

Hronisij  . 

Hronzo,  I’refenod  . 

’an.  Converteis  Co,.  IjirnittMl. 

Can.  Foiei^n  Inv.  Corp.  Coir 
Food  Proiliicts  Lin.iti'd . . 
Foundry's  A:  J'oreinfis 
Foundries  Sz  Forsinr 

Indu.'^trie.s  T/ndted . 

Industries  *T5‘* . 

Invt'sfni.  Flint)  l.td . 

‘.n.  Int.  -Inv.  Tru.^^t,  ITof . 

inailian  Oils  . 

Froweri‘.s  Tdmitod  . 

'ockshutt  Flow  ('0.,  Limited.... 

'nrpornto  Iiive.>:tors  . 

own  Cork  Seal  . 

Dist.  Corp.  S'^:i'rr;\ni.«.  Ltd..  >6vf. 

The  Dominion  Lank  of  Canada. 

r>om1nlon  F;  hrie^s  . 

Dominion  F;’hjio.L  l.'-l  I’refri'red 
lominion  Fahvie.^.  'Jnd  Lreferred 
Dorn.  Tar  Chrmiea!  ('o..  Lref. 

4a.«terM  Steel  Lroilucl  •  Ltd . 

ncr.il  Sto''!  Ware*,  Lief . 

Ifram  V.’alker  . . 

m  Wuilccr.  T’i  <  r  . 

loHinttcr  C’onsolfd-^ti-d  . 

perial  Lark  (f  ‘‘.nid-i . 

Int.  Nickel  (’>.  <<f  C  un  la.  Lref. 

Kerr  AddL««OM  tlo'.i  Aiiiu-s . 

Kirkland  I/iUe  C.dd  Minin.tT.... 

aura  S-Tord  Ci»i«*y  Ltd . 

h  Co’-l  Mmes  . 

TSfelntyre  Lore.  T.td . 

]\Iclntyro  I'ore.  ?Lnr.'-,  Kxtia... 
Alontronl  Tdr.ht  ..t  *'7  INiWtr. 

Flom-  ?!dl,<.  I’r.  r . 

Ontano  S'lknit  T,td,  Lref . 

intarlo  Steel  I'ro.:urt.«,  ('omm. 
>ntario  Steel  ITo-Uict.-'j.  Lrrf... 

ymastci’  Cim.'? . 

enmnns  I.in.ited.  C’  l.imon . 

IVnmnns  r.'ndt' d,  Lreft-rrod. . . 

roprietary  ?nnes  . 

livateer  Minc.s  . 

owell  Itoiiyn  (Told  Miin  .« . 

Quelve  Lowt'i’  Co . 

oHand  Lap»r  <'o . 

olland  Laper  C'*.,  Lrei7  ri  cvl  .. 

Koyal  Lank  of  Cmada . 

i,U' nay  I'ower.  Lr. ‘feri’  d . 

n  Antonio  <  Ic-M  . . 

n  Ant' nio  Gohl.  laxtra  . 

SiiawiniK-in  Wet  r  ^  Lower  Co.. 

herwin- Williams  Co.,  Ltd . 

Sinip.^ons  Ltd,  Lref*  rrod  ....... 

Southern  Canada  Lov.-er  Co. _ 

teel  Co.  of  Canaila.  Limited.... 
tCfl  Co.  of  Can.,  L*d  .  Lief.... 

.  Lawrence  L'luiir  Mdls,  Lref.. 

St  Lav.ronoc  Floui*  Mil’s.  Cornni. 

ullivan  Con.«olidatod  Mines . 

Senii-.\nnually.  Int,  —  Inlerini. 
'Layablo  in  C.S.  Funds. 


Xuv.  1  oa.  1 


J.no 
d  INI 
2.  .70 


00 


t  Int. 
')0  Int. 


.’I'j  int. 


n. 30  27 

Nov.  1  (Ut.  I 
,i  >11.  1-1 1  No\ .  r.o 


Nwv.  I  Oel.  J.% 
Dee.  1  N'-.  .  1 

N’e,  .  1..  X..\.  I 

1  Del.  II 
D;-.'  1  D'.'t.  r.o 

Xo\  .  Fi  (Ud.  •JO 


SCO  2.00  n 


1  00 


IIX  Nov.  1  (><•’.  1.7 


\ov. 

Xov. 


l.’O 


(M 
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1.(0 


8.00 

0.00 


.('2  q 


Crt. 
X  . 


Oct.  l.‘i 
N'»v.  1 

Nov.  1 


l.dilnt.  Nov.  L7  Nov.  1 


00 


.11 


.00 


.so 

.3.00 

:5.oo 


MO 


•  -•  M 

X  >\. 

1.7 

Oit. 

7  '.  <1 

Vov. 

1.7 

Oot. 

.1-1  Int. 

.Inn. 

10 

IVo. 

.7.1  <1 

Non  . 

17 

<vt. 

:.()  n 

N  -v. 

1 

Oot. 

.>'?•  Int. 

N.iv, 

Oct. 

.01  ir.t. 

Nov. 

‘J.7 

Oct. 

MO  Int. 

The. 

1 

Non. 

»  q 

X.>\. 

‘J7 

0.  t. 

.  1  (] 

Nov. 

1-7 

Nov. 
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1 

Nov. 

..'0  q 

1>  0. 

1 
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,7 
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27 
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1 

Oct. 

In 
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1 
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Nov. 

1.7 

Oot. 
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Nov. 

1 

<vt. 

.7.7  q 

Nov. 

t 

Oct. 

.7.7  q 

Nov. 

1 

s<2ept. 

.37  <1 

Nov. 

1 

Scpl 

.3,00 

1.00 


n.(‘o 

6  Oil 


.07 

.('1 


;5.(‘0 

1.00 


OO 

0  no 


n.oo 

T.TiO 


.U2’.»  Int.  Nov.  I')  t)ct.  15 
q— (juartriy.  Air.— Arrears 
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7.00 

1.00 

.08 


l.tXI 

.uo 
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liniE  CHANGE  Heard  in  the 
STOCK  LEVELS  boardroom 

SLUGGISH  TONE  SOME  chart  students  see  in  pres- 


Option  Taken  Up  On  1 

Armistice  Gold  Stock 

Toronto  —  Armistice  Gold  Mines,  | 
Limited,  advises  that  the  December  I 
1st  instalment,  comprising  option  on  ! 
100,000  shares  under  agreement  with  | 


MARKET  TREND 


By  D.  L.  M. 


I>osscs  Again  Were  in  Major-  trading  profits,  it  is  pointed  out 
ilv  During  Week  but  Signifi-  that  the  New  York  averages  are  now 
cant  Changes  Few  to  the  lows  of  the  narrow 


ent  position  of  he  Market  an"  op-  «^«des  Exploration  and  Finance  of 
nor,u"„l,y  ,o.  possible  shor.-s,vi„P  ’ 


Canada,  Ltd.,  dated  February  2,  1943,  THE  MARKETS  have  continued  to 
as  amended  has  been  taken  up.  Bal-  move  sideways,  during  the  past  week, 
ance  of  agreement  comprises  option  in  Continuance  of  the  “line  forma- 
on  900,000  shares  with  next  Instal-  tion”  —  confinement  of  the  averages 
ment  exercisable  by  March  1,  1944.  within  a  narrow  range  —  which  has 


LOAN  A  FACTOR 


range  that  has  prevmled  for  two  issued  capital  is  3.260,005  share.s,  I  prevailed  since  the  beginning  of  Au- 
months^  If  a  J rad e re  buys  at  pres- 1  jggyjj^g  shares  in  the  treas- |  gust.  Volume  indications  generally 

have  been  inconclusive,  being  con- 


!  ent  prices,  with  the  firm^  resolve  of  j,. 

selling  out  if  the  New  York  indus-  While  results  of  the  latest  diamond  sistently  light 


Price  changes  on  the  stock  mar-  average  gels  below  134  and  the  drilling  on  the  Armistice  Gold  Mines  - - 

kets  durmg  the  past  week  continued  below  33.69,  in  active  property  are  being  awaited  mining  Until  the  averages  break  through 

to  move  within  narrow  limira  Inn-  ' pOiCntial  loss  IS  only  a  development  campaign  on  its  neigh-  their  September  highs  or  August 
■  few  points.  However,  if  the  market  bor  Arjon,  adjoining  Kerr  Addison,  lows,  on  volume  there  wUl  be  no  in- 

don  was  firm  while  action  in  New  |  mriis  up  instead  of  down,  the  in-  has  been  extended,  according  to  lat-  dication  of  whether  the  buying  or 
York  was  indecisive  during  most  of  i  dustrial  average  may  go  up  10  est  official  word.  Arjon  with  some  selling  has  been  strongest  in  present 
the  period.  Announcement  that  Italy  points  or  more  to  test  the  range  $50,000  in  treasury,  also  has  an  ac-  period  of  drift, 
was  joining  with  the  Allies  brought  somewhat  similar  situation  tive  drilling  Campaign  under  way  on  --  —  - 

t/'ninr.ravv  i.ncaf tiomnnt  nn  Wciii  dcvclopcd  in  1934,  When  the  market  its  Larder  Lake  property.  If  the  averages  move  above  their 


.  ...  ,  ,,,  ,,  developed  in  1934,  when  the  market  its  Larder  Lake  property. 

tempo.-ary  unset  emont  on  Wall  to  a  point  or  two  of  its  - -  — 

btreot.  but  the  selling  did  not  carry  g3_  .  r, 

far.  and  in  subsequent  sessions  prices  ^  Prairie  Farmer  Fears 

edged  upward  again.  '  the  nfarket  broke  below  83  they  por  Wheat  Movement 

Further  selling  m  the  utUities  due  i  ....  for  wneat  movement 


September  highs,  there  will  be  pros¬ 
pect  of  testing  of  the  July  highs. 
Breaking  through  on  the  downside 
of  the  Dow-Jones  industrial  aver¬ 
age's  August  low  of  135.05  and  the 
rail  average's  August  low  of  33.69 
would  signal  continuation  of  the 


hut  in  recent  se.ssions  action  of  the 
power  stock.s  has  been  steadier  and 
the  market  as  a  whole  has  developed 
a  .liomewhat  firmer  tone. 


runner  selling  ui  me  uiuines  (o  lose  two  or  age's  August  low  of  135.05  and  the 

la  nervousness  about  possible  P®^**  jhi-oe  points  The  possibilities  on  the  rail  average's  August  low  of  33.69 

fical  developments  was  an  fiisettling  |  ^g„y  The  (Continued  from  Page  1)  would  signal  continuation  of  the 

nifuicncc  on  the  Canadian  markets,  i  fgg(_  favored  the  bulls  .30  that  the  late  sown  grain  was  a  dis-  "corrective'’  decline  of  the  broad 

but  in  recent  se.ssions  action  of  the  |  j  tinct  improvement  on  the  earlier  price  upswing  which  .started  in  the 

power  stock.s  has  bccii  steadier  and  .  +  4.  ..j,  fields.  Late  August  and  early  Sep-  Spring  of  1942  and  reached  its  peak 

the  market  as  a  w'hole  has  developed  ,  nome  quarters,  it  is  being  tember  were  particularly  gtood  for  to  date  in  July.  A  downturn  out  of 

a  .somewhat  firmer  tone.  i  u^at  Shavvinigan  Water  growth,  and  all  the  later  crops  ex-  present  trading  range  would  suggest 

S:art  of  the  Victory  Loan  cam-  1  Power  ha.s  speculative  posibili-  ceeded  expectations.  Some  of  the  a  decline  to  the  125-122  level  in  the 
paign  this  week  haa  had  the  effect  of  jjg.  following  recent  weakness.  It  oat  varieties  upon  which  ex-  Dow-Jones  industrial  average.  From 

drying  up  activity  on  Canadian  mar-  f,oing  pointed  out  that  recent  dc-  pectations  ran  high  have  proved  to  the  low  point  on  .such  move,  a  fur- 
kets  and  action  h.as  been  sluggish,  gij^g  y,a^  carried  the  stock  to  a  *^0  a  disappointment.  thcr  testing  of  the  July  highs  would 

Unless  lliere  Ls  .some  influence  from  where  .yield  i.s  nearly  6  per  Apprehensive  of  Dry  Conditions  be  the  next  development. 

oiit.Mde  to  slit-  trading  bUercst,  mar-  porit_a  fairly  gcnerou.s  return  on  While  it  expedited  the  harvesting  - 

Su  et'unUMhriea''n  fs'°om ‘%oi  the  basis  of  company  s  nnanciaUHength  the  dry  conditions  of  the  past  fall  Abbatoir  Plan  In  N.B. 
qu.ei  timii  iiir  loan  is  oioi.  roi  ine  ,  oarning.s  position.  While  it  season  has  been  a  source  of  appro.  ,,  . 

as  pointed  out  by  he^^ion  to  many  westerners.  In  HaVP  Enroimlercd  huagS 

g^g  withTolchng  cornnht-  Montreal  Power,  some  areas  farmers  are  hauling  — - 

ninvii  iii  oMirr  fiirrr-inns^iir til  out  !  Montreal  company  I.s  ex-  water  long  distances  for  their  stock.  Saint  John  —  Proposals  to  erect 

come  of  the  drive  becomes  dearer.  '  i  P'-opriated  other  Quebec  The  reeorts  however,  would  appear  an  abbatoir  and  cold  storage  ^ant 

^  el  1  1  threat.  Jt  I.s  being  to  indicate  that  the  west  is  on  the  m  the  county  of  Saint.  John,  N.B., 

Kcflccting  I  contended  that,  the  book  value  be-  verge  of  another  w^(.  cycle,  of  it  have  been  well  advanced,  Iho  cost 

markets  prevailing,  price  ,  already  made  its  appear-  estimated  at  some  .?180.0(X.i.  Difficul- 

rlianges  on  Canadi^i  exenang^  dur-  |  ^  share,  suggests  that  expro-  ance.  ties,  however,  have  d^'Ycloped.  I 

InM  ,  Tuesday.  October,  might  well  give  the  stot'k-  Dr.  C.  G.  Abbott  of  the  Smith-  At  a  meeting  of  the  Municipal  i 


Have  Eiirouiilered  Suags 


week  ended  Tuesday.  October 


but  declines  a ^ ill  out-  '  j^Qi^jg  .g  considerably  more  than  the  sonian  Institute  claims  to  have  dis-  Council  on  October  5,  a  resolution 
nuniMrcd  gams  by  a  noticeable  mar-  p;.p,cnt,  market  price  of  between  15  covered  a  major  46-year  evde  in  was  passed,  witli  the  county  mem- 
g  ji.  Gatineau  preL  came  out  off  3  ^  jg  rainfall.  This  is  borne  out  ‘by  the  j  bers  opposing,  that  the  municipality 

taints:  Wmnipcg  Electric  pref.  los- ;  «  4.  +  of  the  Great  Lakes.  The  big  proceed  with  the  erection  of  the 

2  points,  ADI  im  p.c.  pia.  Announcement  tliat  men  in  meat  declines  in  lake  level  began  in  1838,  abbatoir,  costing  .$180,000.  Later, 

;  wmic  Lmi.  Lomer  rs  ppe  t .  1  pggj.j„g  plants  wiM  have  deferment  1884  and  1929.  It  is  known  that  county  members  proceeded  to  Fred- 
^Te-tiie  Holt  ^  Selective  Service  call-ups  will  there  have  been  long  periods  of  ericton  to  take  up  with  the  Attor- 
T  oVd  wnn-ic  ’  Mnnt  itcod  to  eosc  thc  worker  Supply  drought  in  western  Canada  from  ncy-General  the  matter  of  the  rc- 

'r-amnavQ  Rairpni  Knit  nreV  Riid  ’  if*  industry,  thougli  1929  to  1937,  from  1883  to  1896  and  .sponsibility  of  the  parishes  in  the 

.CM  TnH  and  Via,,  all  mwed  '  manpower  lack  is  Still  scrious  and  probably  from  1838  to  1848.  financing  of  the  project  and  to  have 

off  a  fuirooinf  Dorn  Woollens  nref  i  appears  likely  to  affect  adversely  These  drought  periods  usually  Iasi  it  halted.  On  the  suggc.stion  of  the 
and  Foundation’ Co  both  declined^ 's''  tf"al  pack.  The  meat  packing  from  nine  to  eleven  year.s,  and  then  Attorney-General,  both  side;  held  a 
while  Canada  Bread  “A"  oref  Dorn’  plants  are  now  entering  the  busy  the  water  begins  to  come  back.  If  subsequent  meeting  in  Saint  John 
Bridec  Electrolux  ’  finer  Power  pref  ’  season  with  many  hundreds  more  this  cycle  holds  good  there  should  but  no  agreement  was  reached. 
Loblaw  "A"  McCcll  Frontenac  and  men  needed.  The  situation  was  re-  be  a  period  of  water  recovery  from  Now,  previously  voiced  threats  of 
Otttawa  Power  all  shaded  ^  fenred  -to  bv  President  McLean  of  1938  to  1975  and  then  another  nine  court  action  on  the  part  of  the 

On  thc  Curb  market  Can'  Indus-  Canada  Packers,  in  a  statement  last  ‘o  eleven  years  of  drought.  county,  if  deemed  necessary  to  stop 

t-ies  "B"  moved  off  3'  Dorn  Engin-  August.  At  that  time,  Mr.  McLean  Such  figures  are,  of  course,  only  the  project,  have  taken  form  and  an 

ccrinc  and  Lake  St  John  both  lost  said  that  unless  the  Government  S'^rai.  Dr.  E.  C.  Hope  finds  a  interim  injunction  has  been  granted 
2;  Canada  Malting’  was  down  1L-,  took  steps  to  provide  further  sup-  fairly  close  correspondence  between  by  Chief  Justice  Baxter  restraining 
Fairchild  1  and  Maclaren  Paper  •?..  plies  of  men  for  the  packing  plants,  fbe  dry  periods  in  the  east  and  the  Municipality  of  the  City  and 
On  a  50  share  turnover  Dominion  it  would  be  impossible  to  handle  'vC'^t  of  the  prairie  provinces.  Eighty  County  of  Saint  John  from  erecting, 
.\nglo  moved  up  10  points  and  pie-  deliveries.  In  Montreal,  packing  P^r  cent  of  the  years  that  were  or  equipping,  an  a'obatOir  on  the 
ferred  gained  5  on  75  shares  traded  plants  need  hundreds  of  more  men,  ^^1'"  S'vift  Current  were  also  dry  East  Saint  John  .<;itc  already  select- 
in.  Supersilk  pref.,  on  a  25  share  turn-  and  there  is  an  acute  shortage  of  on  any  other  side  in  that 

over,  came  out  up  5.  Consumers  Gas.  skilled  workers.  In  Prairie  Prov-  .  Those  who  are  trj-;ng  to  peep  county,  until  after  the  trial  of  the 

Inter.  Utilities  “A”  and  Howard  jnee  cities,  shortage  exceeds  800  ff*®  f^fP^®  foe  fbe  prairie  prov-  act. on,  or  until  further  order. 

Smith  prefeired  all  moved  up  2  nien.  The  problem  of  the  packing  have  some  grounds  for  ex- 

points;  G.  W.  Saddlery  pref.  came  industry  is  serious,  because  it  has  P®^.‘‘"g  ALTA.  COAL  PRODUCTION  IP 

out  up  l"i;  Steel  of  Canada  added  periods  of  active  operations  with  ™^sture  during  the  next  few  j ears.  «  j  i- 

1-s  and  thc  preferred  gained  1’.:  many  needed  followed  bv  period  of  ^  planting  trees  Edmonton  -  Pr^uction  of  coal 

while  National  Grocers  pref.  moved  le.^s  activitv  when  men  arc  laid  off.  moisture  seems  to  be  d.s-  from  all  mrncs  in  Alberta  since  Janu- 

up  1'..  Beatty  Bra^.  1st  pref.  Can.  now.'  it  has  become  verv  dif-  authonUes.  The  ary  1st  is  shown  at  4.484,644  tom, 

cement  pref..  Inter.  Metals  pref.,  ppt  men  for  the  temporary  moisture  w;hile  a  year  ago  the  total  was  4.232,. 

Nation?!  Breweries,  and  Quebec  Pow-  farm  work  is  com- 


Dividends  Declared 

And  Other  Official 
Notices 


BANK  OF  MONTREAL 

OIVIOCND  NO.  322 

NC)T1CE  is  hereby  given  that  a  UIVI- 
DEND  of  ONE  DOLLAR  AND 
FIFTY  CENTS  per  share  upon  the  paid  up 
Capital  Stock  of  this  Institution  has  been 
declared  for  the  current  quarter,  payable  on 
and  after  WEDNESDAY,  the  FIRST  day  of 
DECEMBER  next,  to  Shareholders  of  record 
at  close  of  business  on  30th  October,  1943. 

The  Annual  General  Meeting  of  thc 
Shareholders  will  be  held  at  the  Banking 
House  of  the  Institution  on  MONDAY,  the 
SIXTH  day  of  DECEMBER  next. 

The  Chair  to  be  taken  at  noon. 

By  Order  of  the  Board. 

B.  C.  GARDNER. 

General  Manager. 
Montreal,  19th  October,  1943. 


THE  CANADIAN  BANK 
OF  COMMERCE 

DIVIDEND  NO.  227 

Notice  is  hereby  given  that  a 
dividend  of  one  and  one-half  per 
cent  in  Canadian  funds  on  the  paid- 
up  capital  stock  of  this  Bank  has 
been  declared  for  the  quarter  ending 
31st  October  1943  and  that  the  same 
will  be  payable  «t  the  Bank  and  its 
Branches  on  and  after  Monday,  1st 
November  next,  to  shoreholders  of 
record  at  the  close  of  business  on  the 
.30th  September  1043.  The  Transfer 
Books  will  not  be  closed. 

By  Order  of  the  Boaru. 

S.  M.  WEDD, 
General  Manager 
Toronto,  22nd  September,  194.3. 


HOLLINGER  CONSOLIDATED 
GOLD  MINES  LIMITED 

DIVIDEND  NL3IBEB  376 

A  regular  dividend  of  1%  has 
been  declared  by  the  Directors  on 
the  Capital  Stock  of  the  Company, 
payable  on  the  4th  day  of  November, 
1943,  to  shareholders  of  record  at  the 
close  of  business  on  the  21st  day  of 
October,  1943. 

DATED  the  14th  day  of  October, 
1943. 

P.  C.  FINLAY, 
Secretary. 


We  Have 

Safety  Deposit  Boxes 

IN  LARGE  SIZES 

For  Professipnal  Men,  Business  Houses  end 
Corporations 

Rental  $40  a  Year 

A  $40.00  Safety  Deposit  Box,  measuring  22  inclics  by  10  inches 
by  9V'2  inches,  v/ill  hold  o  considerable  volume  of  securities,  legoi 
documents,  jewellery,  etc.  Other  smaller  sized  boxes  ot  propor¬ 
tionate  rotes. 

Also  security  euprboords  for  ’storing  voluobles  ot  $5,  $6  end  $7 
per  month. 

Our  vaults  are  conveniently  open  from  9.30  o.m.  te  5.30  p.m., 
Soturdays  to  1  p.m. 

MORGAN  TRUST  COMPANY 

1455  Union  Avenue  —  PL.  6261,  Local  104 


ALTA.  COAL  PRODUCTION  UP 

Edmonton  —  Production  of  coal 


Nation?!  Brcwcrie.s.  and  Quebec  Pow¬ 


er  .all  added  a  fill,  point:  Brewers  x.-  there  may  be  some  additional  I 

Distiilcr.s  and  Western  Steel  Products  available  in  certain  centres, 

both  moved  up  while  Int®r-  hut  it  takes  time  to  train  workers  | 

ing  prof,  and  Rivcrsioe  Silk  bo  ,  there  is  certain  to  continue  to; 

gained  i.  t>  ,  I  be  a  shortage  of  skilled  men.  i 

On  Curb  m.arkct  B  C.  Packers  i  5^ 

moved  up  2  points;  Can.  Westing-  |  ^  potential  dem'and  for  production  ! 

house  came  out  UP  r.  ^  heavy  industries  is  indicated, 

Products  Humber.s tone  Shoe  and  j  , 

fr  aHriert  I  plant  improvement  and  betterment! 


while  Fleet  Aircraft  added  I5. 
Among  bank  and  financial  stocks. 


work  that  has  developed.  FJ.  How- 1 


Post-War  Policy  For 
The  Mineral  Industry 

From  The  Canadian  Mlninx  and  Mptalliircical  Bullriin 


McIntyre  Porcupine 
Mines  Limited 

I  No  Personal  Liability) 

Uirlflend*  No«,  104  and  10,1 

At  a  meeting  of  the  Board  of  Director.s 
of  McIntyre  Porcupine  Mines  Limited 
(No  Personal  Liability)  held  on  the 
l.'ith  day  of  October,  lt)43,  the  following 
(iividends  were  declared  payable  in 
C.anadlan  currency : 

No.  KM  for  Fifty-five  and  a  half 
cents  (o.">%c)  a  share  pay¬ 
able  December  1,  1114,3.  to 
shareholders  of  record  Nov¬ 
ember  1,  194.3. 

No.  105  (t'ixtra)  for  One  dollar  and 
eleven  cents  (.$1.11)  a  share 
payable  January  3,  1914.  to 
shareholders  of  record  Nov¬ 
ember  1,  194.3. 

B.v  Order  of  the  Board. 

B.VLMBR  NETI.LV. 

Treasurer. 


SISCOE  GOLD  MINES  LIMITED 

Notice  of  Dividend  No.  47 

Notice  is  hereby  given  that  a 
Dividend  of  One  and  One-Half  Cems 
(lliiC)  per  share  on  the  issued  Cap¬ 
ital  StocK  of  Siscoe  Gold  Mines,  Lipi- 
ited,  has  been  declared  payable  on 
December  15th,  194.3,  to  shareholders 
of  record  at  the  close  of  business  on 
the  32th  day  of  November,  1943. 

By  Order  of  the  Board. 

H.  E.  GREEN, 
Secrctary-Trcasui  or. 
Montreal,  October  19th,  1943.  I 


QUEBEC  CHEMICAL  OUTPUT 

Quebec  —  A  marked  rise  in  the  pro¬ 
duction  of  chemicals  and  allied  pred- 
ucts  in  Quebec  Province  «  reported 
for  last  year  over  1941.  The  gross 
value  of  prod’jcts  amounted  to  $203.- 
426.287,  compared  with  $120,569,492 
while  the  average  number  of  em- 
ployee.s  rose  from  26.784  in  1941 
to  41.204  in  1942.  the  number  of  act.ve 
plants  having  increased  by  only  three 
to  278. 

One  War  Savings  Certificate  will 
buy  a  soldier’s  ground  capo  and  two 
ammunition  pouches.  How  many  will 
you  pledge  yourself  to  supply! 


Bank  of  Montreal  lost  4  points  and  p"'!  ° AsISLuor'^'rc- 1  BOTH  in  Canada  and  the  United  States,  intensive  study  is  being 

Commc,-ce  2  ',.  while  Canada  Perma-  [1  jndustrv  M'^'’®'®^  problems  that  will  confront  liio  Mining  Industry  in  ihc  period 

nent  came  out  off  3.  Royal  Bank  add-  ,  •  .  cnendintr  -nianv  mil"-  iiriiACdiately  following  the  war.  Some  of  these  problems  will  be  concerned 


ed  2  points. 

,3IONTREAL  Ul  RB  .MARKET 

.seat  on  the  Mon. real  Curb  Mar¬ 
ket  has  been  sold  at  a  price  of  .$4,- 
OhO,  it  was  announced  this  week. 


alnne  will  he  snendint-  manv  mil-  „ai.  .=.vi.iv- invse  piuuiviiis  wui  coiicvrnea 

lions  of  dollars  as  soon  as  tlie  war  stockpiles  of  strategic  metals  and  minerals  that  have 

lions  of  dollars  as  soon  as  the  war  Governments  to  meet  any  .sudden  war 

IS  over.  ^  ^  emergency  that  might  arise;  with  the  enormous  quantities  of  scrap  and 

rrn.  .  ^  i,  T  ^  .  [  salvT.gc  material  that  will  become  available  with  the  breaking  up  of  war 

The  near-term  outlook  for  lut®!"-  equipment  no  longer  needed;  and  with  the  numerous  marginal  and  snb- 
national^  Petroleum  Co.  Ltd.,  says  a  marginal  mines  that  have  been  opened,  with  Government  assistance,  to 


is  unchanged  from  previous  &  Dc.a-  produce  essential  strategic  metals  and  minerals  ordinarily  imported  from 

field.  New  York.  IS  to  a  large  degree  suppue  adequate  supplies,  of  which  ere  not  now 

dependent  upon  indicated  increase  in  obtainable  >  -i  t-t'  >  x. 

■  -  movement  of  Ca.ombian  and  'Vene-  Th^re  can  be  little  doubt  that,  to  throw  all  the  stockp'iled  scrap,  and 

Ifi  This  ISSU0  zuelan  crude,  which,  in  turn  lests  salvaged  material,  on  the  market  at  the  end  of-the  w'ar  would  seriously 

in  I  Ilia  l»5»uc  largely  wUh  a  coiitmuancc  of  sue-  ^i^rupt  the  industry.  Similarly,  it  may  be  questioned  whether  it  would  be 

cess  in  defeating  enemy  subn^rine  poUpy  fQj.  Government  to  continue  to  subsidize  marginal  and  sub- 
innt  Usage  Again  Off  In  warfare  and  increasing  tanker  fleets,  joarginal  mines  to  produce  minerals  and  metals  at  a  cast  in  excess  of 
:embcr  —  Business  Volume  '''  ®PP®®ts  that  tne  low'  market  prices  when  adequate  supplies  again  become  available  from 


Newsprint  Usage  Again  Off  In 
September  —  Business  Volume 


At  New  All-Time  High .  2  Point  in  the  northward  movement  of  foreign”  sources. 


Shipper,;  A.skcd  to  Clear  Way  For 
Grain  Movement  —  The  Money 
Is  .3round  .  . 

Commi-ssion  to  Investigate  Coal 
Troubles  in  "West  —  Security 
For  War  Savings 
Si.  Lawrence  Flour  and  .Alberta 
Pacific  Grain  .Annual  Reports 
— Thc  Ottawa  Blotter  . 

Packing  Industry  Given  Labor 
Priority  —  Remote  Oil  Wells 
Have  International  Importance 
Thc  Editorial  Page 
A  Page  of  Hints  For  Inquiring 
Investors 

Fr?pi-  3'r?dc  Urged  As  Need  For 
Prosperous  U.S.— Text  of  Unit¬ 
ed  .Nations  Bank  Plan 


South  American  oil  was  seen  in  1942 


As  indicating  the  steps  that  have  been  taken,  or  recommended,  in  the 


and  the  current  upward  trend  should  united  States,  to  meet  these  problems,  we  reproduce  a  resolution  passed 


continue  unless  a  .sudden  change  in 
U-boat  tactic.s  takes  place.  Peruvian 
production  continues  to  increase  but, 


by  the  Mining  and  Metallurgical  Society  of  America: 

Resolution  by  the  Mining  and  Metallurgical  Society  of  .America 
(Adopted  by  letter  ballot  of  the  Membsrsliip,  Augu  ;  2,  104;.;) 


I  by  itself,  this  can  not  To  The  President  of  the  United  States 

«  j  Cline  such  a.s  occun-cd  in  3942  in  out-  Members  of  the  Cabinet,  and 

I  put  from  thc  other  two  countries 


The  Members  of  Congress 


I  (Colombia  and  Venezuela).  After  thc  Honorable  S'rs: 

5  I  war.  sa.vs  the  review.  International  -WHEREAS.  The  Mining  and  Metollurgnai  Sccic.y  cl  \r.,r:  i.a  by  vole 
.should  be  able  to  gain  its  normal  ,^f  membership  March  24,  1939,  urged  the  Government  of  the  United 
,  Canadian  market  and  many  of  its  s,ta.tes  to  acquire  stock-piles  of  strategic  minerals  and  metals  against  a 
7  j  European  outlets,  while  at  the  .same  xvar  emergcnc.v.  and. 

'8  i  retaining  at  J®ast  a  portion  i.'i  WHEREAS.  The  Society,  by  a  similar  vote  on  June  7,  3940,  urged  that 
I  the  new  marKets  in  South  America  appropriation  for  such  stock-piles,  approved  by  Congre.'s  on  June  7, 
g  I  whicii  have  been  opened  since  t.ie  should  be  expended  wholly  for  minerals  of  foreign  origin,  and  that 

I  outbreak  of  the  war.  these  stock-piles  should  be  used  only  in  time  of  war  emergencies,  and 

I  With  thc  anticipated  post-war  m-  be  used  for  any  kind  of  declared  economic  emergency,  and, 

I  dustrial  growth  of  South  America.  WHEREAS.  Since  the  passage  of  these  resolutions  the  Government,  in 

30  ,  this  company  shomd  be  able  to  ex-  prosecution  of  its  war  effort,  has  acquired  and  contracted  foj'  largo  sup- 


News  of  Mine.s  and  Western  Oils  13  :  pand  its  local  markets  and  benefit  of  rninerals  and  metals,  both  domestic  and  foreign,  and  at  the  con- 

Gardincr  Sa.vs  Floor  On  Prices  to  I  increased  industrial  ao-iv-  elusion  of  the  war  wiill  have  under  its  contnol  large  quantities  of  them,  and, 

Be  Preserved  _  New  Concepts  ;  _  WHEREAS,  The  placing  on  the  general  market  of  these  supplies  of 

of  Protection  and  Trade  Mus't  i  ni  iv~r^i.TvMrvT  .  ^  metals,  or  any  portion  thereof,  would  have  a  disruptive  effect 

Be-in  to  Take  Shape  12  '  "^'LLINGTON  BLDG,  f.aiml.ni  economy  of  the  nation. 

"^1  Toronto— Wellington  Building  Cor-  (3)  Now,  Be  It  Therefore  Resolved,  That  the  Mining  and  Metallurgical 

’  itv'vTarkp*^  occu.-  ,  poration.  Limited  (United  Bond  Com-  Society  of  America  urges  upon  Coiigre-ss  the  pressing  desirability  that  all 

•  ‘  -A  -  3  I  pany.  Ltd.  Loan  W-71)  first  mort-  ctocks  of  minerals  and  me’ials,  which,  at  the  end  of  the  war,  may  be  in  the 

iNVtSTORS  AND  MINING  INDEX  S®!?®  so'-d  bondholders  are  advised  possession  or  under  the  control  of  Government  or  subsidiary  agencies  thereof 

that  under  an  order  made  by  the  Su-  be  retained  as  defensive  reserves  under  the  jurisdiction  of  the  Army  and 

Alin  Poc.  G  am,  ^  .McMormac  rt_  L.  It  premc  Court  ot  Ontario,  payment  of  Navy.  This  shall  include  scrap  and  salvaged  material,  semi-fabrieatod  and 

Angio'^CQn  Oil  1  i  MatQch^an  I  i  months’  interest  to  January  5,  fabricated  nTaterials,  and  the  metals  recovered  therefrom.  And, 

Armistice  Gold  It  M.  &  0.  Paper  2  3938.  together  with  interest  thereon  (2)  Be  It  Further  Resolved,  That  at  the  end  ot  the  ivar  there  be  no 
RaqtirJod  Lordcr  It  Mont.  Aports.  9  fo  November  3.  1943,  at  rate  of  C’e  extension  made  to  existing  contracts,  nor  any  new  contracts  entered  into, 

Canodmn  Fron-c  '>5  M^maque"^  11  made  for  the  production  of  minerals  and  metals  Under  quota  premiums  OT  bonu3 

Conad  on  Cor  “  9  Nossau  Expior.  1 1  bv  London  &  Western  Trusts  Co.,  prices,  and  tliat  any  metals  or  minerals  production  under  such  contracts 

C.P  R.  2  New  Augonta  II  Ltd.,  on  and  after  November  3,  upon  piior  to  their  termination  be  included  in  the  defense  reserves  provided  in 

r  M  p  I  ^ presentation  of  the  bonds  for  en-  Resolution  No.  1.  And, 


Alto  Pnc.  G'oin 
Aluminium 
Anglo  Con.  Oil 
Armistice  Gold 
Raghdo(i  Lordcr 
Brolornc 


1  Manitobo  &  East.  1  ! 

^  i  Matochewon  1  1 

II  M.  cr  0.  Paper  j 

I  I  Mont.  Aports.  ^ 

1  1  Mont.  Power  1 


Conodion  Fronze  ^  Mylomaquc 


Conadion  Cor 
C.P  R. 

C.P.R.  Airlines 
C.N.R. 

Con.  Pockers 
'  Connor 
Coi  iboo  Gold 
Chcstcrvillc 
Cltrolom  McL 
Colon.  Airwovs 
Commonwcoltn 
Consol.  Divers. 
Dork  Crock 
Dominion  Oil 
Dom  nion  Stores 
Dona  Polricio 
Gon  Copper 


Gen.  Steel  Wares  9  I  Spocner 


9  Nossou  Expior.  1  I 

2  New  Augortto  )  1 

2  N'ew  R'bago  5 

5  Ont.  Nickel  1  1 

H  Pacific  Oil  n 

7  Pciongio  Lordcr  I  I 

1  I  Perron  1 1 

I  \  Pickie  Crow  1  J 

I I  Port  Caldwell  1  i 

2  Powell  Rouyn  I  1 

I  I  Preston  E.  Dome  1  I 

1 4  Privotecr  1 1 

]  1  Russell  R  L.  11 

II  Showinigon  14 

1  Shell  Expior.  1  I 

I  1  Silorxo  Mining  1  1 

I I  Sloden  Mol.  1 1 


dorsement  of  interest.  (3)  WHEREAS,  It  is  the  considered  judgment  of  the  members  of  thc 

Society  that  the  subsidizing  by  the  Government,  in  peace  time,  of  the  pi’o- 
,  duction  of  minerals  supplies  from  marginal  deposits  at  production  costs 

COinilflnV  Mfifitin&fS  "'''ivb  are  in  c.xcess  of  thc  current  prices  for  such  minci-als  will  have  the 

WUIII|iailJ  mcvLIIIga  effect  of  exhausting  the  reserves  of  such  minerals,  which  should  rather  be 

constn-ved  for  use  in  emergencies  which  may  hereafter  arise, 

4  nio-arv  X  Therefore,  Be  It  Further  Resolved,  That  the  Society  urges  upon 

annual  meeTinrirCnnipeg  on  Congress  Uie  importance  of  not  permitting  (either  through  the  making  of 
dav  October  90th  at  9  30  n^m  appropriations  for  that  purpose,  or  through  allowing  thc  expenditure  by 

P  "  ■  Executive  agencies,  at  their  discretion,  of  appropriaitions  already  made  to 

...  7”,,  them  for  ether  purposes),  the  further  depletion  of  the  nation's  mineral 

■T'V.ll,,,  **  ®“P  resources,  by  the  mining  in  times  ot  peace  of  marginal  deposits  that  are  of 

in  Toionto  on  Monday,  November  1st.  ^  character  and  grade  that  they  could  not  be  mined  in  the  ordinar.v 

_  I  u  Z  f'  course  of  trade  except  for  the  purpose  of  determining  the  extent  of  ore 

Harriays  (Canada)  annual  cr  supplying  ore  for  mcitallurgical  procees  expcrimcntal-on.  And, 

meeting  in  Monlieal  on  Tuesday,  ^5)  3^  u  Further  Resolved,  That  it  is  the  considered  judgment  of  thc 
November  I6lh  at  11  a.m.  members  of  this  Society  that  ihe  production  by  the  Government,  or  sub- 

,  ■  ,  D  sidi-ary  agencies  thereof,  of  mineral  and  metal  commoditic.s,  by  eilhcr  in- 

imperial  Bank  of  Canada,  annual  dTcet  or  direct  means,  vvill  not  bo  in  the  public  interest,  not  pixxmoto  the 
meeting  in  Toronto  on  Wednesday,  continued  development  of  a  sound  national  economy. 

November  24th  at  2.30  p.m.  -1  , 


Holcrow  SwQyze 
HighwooH  Sorcce  1 
Home  Oil  ^ 

imperiol  Oil  I 

Inter.  Pete  1 


^  S.  Amer.  Goid  1  1 
1  I  St.  Low.  Flour  i) 
1  I  SulIivQo  Cons,  }  1 

I  I  Tovonch  Larder  1  I 
H  1  roup  Porcupine  M 


Island  Mountain  1 1  Unigo  Gold 


Kclvinolor 
lokc  Shore 
Leoordo  Gold 
Macos'o 


McCoH  frontenac  11 


?.  Unit  Gold  Equit.  10 

]  I  Vcrmilolo  1  1 

I  I  Wellington  B'dg.  3 

I I  Wolfesteve  1 1 


Company  Meetings 


Calgary  &  Edmonton  Corp.  Ltd., 


day,  October  29th  at  2.30  p  m. 

Irvin  Porcupine  Gold  Mines  Ltd., 


Barclays  Bank  (Canada)  nhnual 
meeting  in  Montreal  on  Tuesday, 
November  16lh  at  11  a.m. 


STEEL  CASTINGS 

OF  EVERY  DESCRIPTION 
FOR  THE  WEARING  PARTS  OF 
ALL  KINDS  OF 

machinery  and  equipment 


JOLIETTE  STEEL  LIMITED,  JOLIETTE,  QUE. 
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